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Head of Account

Page 1

Valuation Basis

0f 1

Value in

Pak Rupee

[Description of Cunent Assets

As per book value

" 10,005,804

'Cash in hand or in bank
4 - . et P i — -
Trade Receivables Book Value less those cverdue for more than fourteen days 3,485,217
Investment in listed securities in the name of broker Securities on the exposure list marked to market less 15% 15,496,027
\discount
Securities purchased for customers Securities purchased for the custormer and held by the 6,334,539
\broker where the payment has not been received within
fourteendays
Listed TFCsl Corporate Bonds of not less than BBB grade assigned by a credit rating |Marked to Market less 10% discount
\company in Pakistan |
FIBs Marked to Market less 5% discount
| | "
Treasury Bill |At market value
"Any other current asset specified by the Commission As per the valuation basis determined by the Commission 2,175,800
! + e :
Total Assets 37,507,387
'Description of Current liabilities : =
[Trade payable's g ' indk'Value less those overdue for mare than Ed-ﬁays 15,189,808
|Other liabilities TAs classified under the generally accepted accounting 15,941,026
| \principles
ITotal Liabilities 31,130,834

.Ne_t Caﬁital Balance

- 6,376,553
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Head of Account Value in Hair cut/ Net Adjusted

Pak Rupee Adjustments Value

22 Cument Liabilities I S ]
i. Statutory and regulatory dues | - - U d o
ii. Accruals and other payables T 1.41 9@5& i 0 1,419,351
iii. Shart-term borowings | 14,252L428+ 0] 14,252,428
iv. Current portion of subordinated loans l L i
v. Cumrent portion of long term liabilities b 1 I [ o]
vi. Defered Liabilities | |
vii. Provision for bad debts
viii. Provision for taxation ] |
lix. Other liabilities as per accounting principles and included in the financial staterments | |

23 Non-Current Liabilities
i. Long-Term financing
a, Long-Term financing obtained from financial instituion: Long termn pertion of financing obtained from
|a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capltal of Securities broker: 100% haircut may be allowed in |
respect of advance against shares if: |
a. The existing autharized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements |
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.

iv. Other liabilities as per accounting principles and included in the financial statements

24 |Subordinated Loans ] _
i, 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: )
'The Schedule lll provides that 100% haircut will be allowed against subordinated Loans which fulfill the
|conditions specified by SECP. In thisregard, following conditions are specified:
'a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
|after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
Ic. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
|Capital statement must be submitted to exchange.
ii. Subordinated loans which de not fulfill the conditions specified by SECP

== S e S S

|
| L e P .
25  Total Liabilites 31,130,835 0 31,130,835

3 |Ranking Liabilities Relating to :
31 |Concentration in Margin Financing

|The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees. | |

= K

32 Concentration in securites lending and borrowing
\The amount by which the aggregate of: | | |
|{i) Amount deposited by the borrower with NCCPL | T
{li) Cash margins paid and
|(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed

I T = : T
6 'Net underwriting Commitments |

|(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
|price; |
|the aggregate of: | |
'{i) the 50% of Haircut multiplied by the undenwriting commitments and
(i) the value by which the underwriting commitments exceeds the market price of the securities.
|In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
|the Haircut multiplied by the net uhderwriting
1{b) in any other case : 12. 5% of the net undenwriting commitments
34 |Negative equity of subsidiary sl
The armount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
\exceed the total liabilities of the subsidiary
35 Fore:gn exchange agreements and foreign cu currency posmons
15% of the net position in foreign curency.Net position in foreign curency means the difference of total
\assets denominated in foreign cuurency less total liabilities denominated in foreign curency
36  Amount Payable under REPO
37  Repo adjustment
In the case of financierlpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites. 1 |
'In the case of financeelseller the market value of underlying securities after applying haircut less the !
tatal amount received ,less value of any securites deposited as collateral by the purchaser after
_applying haircut less any cash deposited by the purchaser,
38  Concentrated proprietary positions

| IS
|
|
|
I

B |
|
|
1
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Hair cut/
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Net Adjusted

Pak Rupee Adjustments Value
1 Assew ; Ty bl , 4'
11 property & Equipment 2415.584) .
1.2 Intangible Assets 4 000,000
1.3 |Investmentin Govt. Securities = o ==
14 llnvestment in Debt. Securities o .
| 'If listed than: ol BN s =
} % of the balance sheet value in the case of tenure upto 1 year. ) i e L i 1 . ]
.5% of the balance sheet value, in the case of tenure from 1-3 years. - 1 )
liii. 10% of the balance sheet value, in the case of tenure of more than 3 years. 1 LA
[If unlisted than: . s P mr = cem )
i. 10% of the balance sheet value in the case of tenure upto 1 year. 1 ] R
. 12.5% of the balance sheet value, in the case of tenure from 1-3 years. 1 J_ =i, E
| iii. 15% of the balance sheet value, in the case of tenure of more than 3 years. ‘ 9,553,797 1,433,070 8,120,727
1.5 Investment in Equity Securities |
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 18,230,620 2,734,593 15,496,027
respective securities whichever is higher. } )
ii. If unlisted, 100% of camying value. I 1
iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
_provided that shares have not been alloted or are not included in the investments of securities broker. N 4 W L
16 Investment in subsidiaries | I |7
17 Investment in associated companiesiundertaking
i. If listed 20% or VR of each secuiities as computed by the Secuites Exchange forrespective securities | i
whichever is higher. 4 ! 1
L Jii. If unlisted, 100% of net value. i LR i |
1.8 Statutory or regulatory depositsbasic deposits with the exchangss, clearing house or central depository | 690,000 690,000
L |orany other entity. | | | i
1.9 Marg[n depoasits with exchange and clearing house | 2,175,800] 0 2,175,800
110 [Deposit with authorized intermediary against bosowed securities under SLB. | |
111 Other deposits and prepayments i) 972,367 972,367 g N
112 | Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities I |
etc.(Nil) | |
|100% in respect of markup accrued on loans to directors. subsidianies and other related parties |
1.13 _ Dividends receivables. il E |
1.14 | Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities puschased under repo amangement
L |shall not be included in the investments.) | | e =
1.15 i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
|ii. Receivables other than trade receivables 1 |
116 |Receivables from clearing house or securities exchange(s) |
i. 100% value of claims other than those on account of entitiements against trading of securities in all | |
markets including MtM gains. | I
| Jii. Receivable on entitlements against trading of securities in all markets including MtM gains. 1 B : )
117 |Receivables from customers {
li, In case receivables are against margin financing, the aggregate if (i) value of securities held in the |
|blocked accaunt after applying VAR based Haircut, (i) cash deposited as collateral by the financee (iii) |
|market value of any securities deposited as collateral after applying VaR based haircut. |
i. Lower of net balance sheet value or value determined through adjustments. i + N
. ii. Incase receivables are against margin trading, 5% of the net balance sheet value. |
ii. Net amount after deducting haircut 1 |
iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as [ T
collateral upon entering into contract, | |
iii. Net amount after deducting haricut | LI
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 2,859,781| 0 2,859,781
iv. Balance sheet value
\v. Incase of other trade receivables are overdue, or 5 days ar more, the aggregate of (i) the market
Ivalue of securities purchased for customers and held in sub-accounts after applying VAR based |
|haircuts, (i) cash deposited as collateral by the respective customer and (iii) the market value of |
|securities held as collateral after applying VaR based haircuts. a9 e Il b
\vi. 100% haircut in the case of amount receivable form related pames i v
118 CashandBankbamnces
|i. Bank Balance-proprietory accounts B _ i 0 = 83,521
|ii. Bank balance-customer accounts _ e | I Nl | 9 922, 284
|1| Cash in hand I Ag! SRS | LR-TES _ 0 11,57.
119 Total Assets 50,915,327 12,245,814 38,669,71
2 Liabiliies ! L LA W e : ‘ B -
21 [lrade Payables AT S | | J
li. Payable to exchanges and clearing house 1 |
lii. Payable against leveraged market products B ] — | !
|iii. Payable to customers 15,459,056, 0! 15,459,058




Liquid Capital Statement
for the month of 31-JU0L.-17
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 15-AUG-2017 15:57:32
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If the market value of ény security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
‘the valuga_of such sgcuritv

Value in
Pak Rupee

Page 3 of 3

Hair Cut/
Adjustments

Net Adjusted
Value

39  |Opening Positions in fulures and options

i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral pledged with securities
exchange after applyiong VaR haircuts

ii. In case of proprietary positions , the total margin requirements in respect of open positions to the
extent not already met

i, Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
|customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
| \after applying haircuts.

370 Short selll positions *‘

4

[Total Ranking Liabilites

0

19,784,492

7538878

’ 3 Liguid Capital
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! Page

Valuation Basis

1

of 1

Value in
Pak Rupee

Descri prjori of Current Assets !
Cashinhand orinbank [As per book value 1,186,320
Trade Receivables . 'Book Value less those overdue for more than fourteen days 4,110,012
Investment in listed securities in the name of broker ‘Securities on the exposure list marked to market less 15% 12,106,767|
discount
Securities purchased for customers Isecurities purchased feor the customer and held by the 5,796,932
broker where the payment has not been received within

] . fourteen days

Listed TFCsl Corporate Bonds of not less than BBB grade assigned by a credit rating Marked to Market less 10% discount

.company in Pakistan _ | |

FIBs Marked to Market less 5% discount

Treasury Bill Atmarket value I
'Any other curent asset specified by the Commission 'As per the valuation basis determined by the Commission 2,065,575
4 i

Total Assets 25,265,606
{Description of Current liabilities _
Trade payébles Book Value less those overdue for more than 30 days 5,030.'799
Other liabilities 'As classified under the generally accepted accounting 16,656,498
| _principles | |
Total Liabilities 21,687,297
 p o = T

Net Capital Balance

3,578,309

!
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Ligquid Capital Statement

Value in
Pak Rupee

Page 1

Hair Cut/
Adjustments

Of 3

Net Adjusted

Value

7 Assetls — A e | TR A ;
Property & Equipment b ST
= ntangible Assets 4,000,000 4,000,000
13 investment in Govt. Securities [y B 1 L | i
4 Investmentin Debt. Securities it ~ o il
If listed than: it Y
1. 5% of the balance sheet value in the case of tenure upto 1 year. B 0 0 -
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years. ! 0 0 N
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years. | o 04
If unlisted than: | . !
i. 10% of the balance sheet value in the case of tenure upto 1 year. H 0 OJr
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years. | 0| 0 B
iii. 15% of the balance sheet value, in the case of tenure of maore than 3 years. T R 9,553,797, 1,433,070 8,120,727
15 Investmem in Equity Securities ey 1 I
i.If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for | 14,243,255 2,136,488 12,108,767
respective securities whichever is higher. I i | o I 1
ii. If unlisted, 100% of canying value. | (_); Ojr 1
iii.Subscription money against Investment in IPCloffer for Sale: Amount paid as subscription money | 0 0|
provided that shares have not been alloted or are not included in the investments of securities broker. L L = ]
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities | 0 0
that are in Block, Freeze or Pledge status as on reporting date, (July 19, 2017) | | |
Provided that 100% haircut shall not be applied in case of investment in those securities which are | |
. Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged | | |
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in | | |
_schedule Il of the Regulations in respect of investment in securities shall be applicable (August 25, 2017) | | |
1.6 |Investment in subsidiaries e T TR I Oi |
17 Investment in associated companiesiundertaking [ i
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities | 0| 0
whichever is higher, ! { - -
(i If unlisted, 100% of net value. | 0l 0
1.8 Statutory of regulatory depositsbasic deposits with the exchanges, clearing house or central depository [ 690, 000 690,000
Lor any other entity, i, £ 1] i i
1.9 Margm deposits with exchange and clearing house. | 2,065,575 e O 2,065,575
1.70 | Deposit with authorized intermediary against borrowed securities under SLB. | ) 0. O s T =
1.11  Other deposits and prepayments | 972,367, 972,367 o
1.2 Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities 0 0
etc.(Nil) | ! s
100% in respect of markup accrued on loans to directors, subsidiaries and otherrelated parties : 0 0,
113 Dividends receivables. ¥ 0 0
114 Amountsreceivable against Repo financing. 0 0|
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement ‘
shall not be included in the investments.) i
115 i ShortTerm Loan To Employees: Loans are Secured and Due for repayment within 12 months 0 0
_ii. Receivables other than trade receivables Q. 0
116 Receivables from clearing house or securities exchange(s) | | i il N
i. 100% value of claims other than those on account of entitiements against trading of securities in all 0 0
markets including MtM gains. |
_ii. Receivable on entitlements against trading of securities in all matkets including MtM gains. ! Of_ 0
117 Receivables from customers 1 g = |
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the o} 0
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut. i
i. Lower of net balance sheet value or value determined through adjustments. |
ii. Incase receivables are against margin trading, 5% of the net balance sheet value. o] 0
ii. Net amount after deducting haircut | 1
iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as 0 0
collateral upon entering intoc contract, {
ii. Net amount after deducting haricut i i _ il et
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. | 4 810'102I 0 4,810,102
iv. Balance sheet value et s S g S e e : 1 | | o =
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market 0[ 0
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (jii) the market value of
securities held as collateral after applying VaR based haircuts. ~ i W R
_vi. 100% haircut in the case of amount receivable form related parties. 0 _ _04_ = il l
1.18  |Cash and Bank balances | | -
i. Bank Balance - proprietory accounts i 78, BUS+ 0 78,803
ii. Bank balance-customer accounts N I 1,107,518, OI 1,107,561
iii. Cash in hand i Bl545‘ 0} 8,54
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of Mls. ASA Stocks (Pvt) Ltd.
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Page 2 of 3
Head of Account Value in Hair Cut/ Net Adjusted
Pak Rupee Adjustments Value
Total Assets i 39,908,818] 11,610,781 28,258,037
Liabilities el i j_ e T
Trade Payables | |
i. Payable to exchanges and clearing house S e _ 0 4 0, |
ii. Payable against leveraged market products | lZ)+ 0 v
ii. Payable to customers - L 5,096,553 0, 5,096,553
Curment Liabilities o I | | { s
i. Statutory and regulatory dues N B ; _ =N 0, 0 g
ii. Accruals and other payables | 1,311,517, 0 1,311,517
iii. Short-term borowings ] 15,279,227 0, 15,279,227
iv. Current portion of subordinated loans | 0 0
\v. Current portion of long term liabilities * 0 0.
vi, Defered Liabilities | 0 0
vii. Pravision for bad debts | 0 0. |
viii. Provision for taxation i 0, }§
Jix. Other liabllities as per accounting principles and included in the financial statements | 0, 0 B
{Non-Current Liabilities | ! | |
li. Long-Term financing ; ) 0 9
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from 0 0
|a financial institution including amount due against finance lease il 1 1 LA
b. Other long-term financing 0. 0+
lii. Staff retirement benefits . 0 0 -
liii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in 0 0
respect of advance against shares if: |
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital |
c. Relevant Regulatory approvals have been obtained i
'd. There is no unreasonable delay in issue of shares against advance and all regulatory requirements |
relating to the increase in paid up capital have been completed. |
e. Auditor is satisfied that such advance is against the increase of capital. 1 |
/iv, Other liabilities as per accounting principles and included in the financial statements | a 3 :J-r 3 Nl |
Subordinated Loans . !
li. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: Q 0!
|The Schedule Il pravides that 100% haircut will be allowed against subordinated Loans which fulfill the |
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
|after 12 menths of reporting period
b. No haircut will be allowed against short term portion which is repayabie within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid |
Capital statement must be submitted to exchange. |
|ii. Suberdinated loans which do not fulfill the conditions specified by SECP 0 0
[Total Liabilites 21,687,287 0 21,687,297
‘Ranking Liabilities Relating to : !
Concentration in Margin Financing i B 1{ p z 2, et ol
The amount calculated client-to- client basis by which any amount receivable from any of the 0] Q
financees exceed 10% of the aggregate of amountsreceivable from total financees. | N e o i
Concentration in securites lending and borowing | : ‘ )
The amount by which the aggregate of: DT 0

(i) Amount deposited by the borower with NCCPL |
(i) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares |
borowed _ e -~ oW e T e ) i L
Net underwriting Commitments B :
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription i
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(i) the value by which the undenwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of |
the Haircut multiplied by the net undenwriting
.(b) in any other case : 12.5% of the net underwriting commitments
Negative equity of subsidiary ) - ]
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
-exceed the total liabilities of the subsidiary . by, 1 E N i b
Foreign exchange agreements and foreign curency positions 1
\5% of the net position in foreign curency.Net position in foreign curency means the difference of total
|assets denominated in foreign cuurency less total liabilities denominated in foreign curency
|Amount Payable under REPO
Repo adjustment

!
i e naa oy : : +
i

[=]
L -

[=]

Lo

—— T
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Head of Account Value in Hair Cut/ Net Adjusted
Pak Rupee Adjustments Value

In the case of financiedpurchaser the total amount receivable under Repo less the 110% of the market 1 Oi 0
value of underlying securites. | 1
Inthe case of financeelseller the market value of underlying securities after applying haircut less the |
total amount received ,less value of any securites deposited as collateral by the purchaser after i
_applying haircut less any cash depaosited by the purchaser. I
Concentrated proprietary positions | i
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of ; 0 0
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

Opening Fosios NS R T

i. In case of customer positions, the total margin requilemnet;in respect of open postions less the amount

d ... -

I 0 o]

i |

of cash deposited by the customer and the value of securites held as collaterall pledged with securities |
exchange after applyiong VaR haircuts - T s W | 1 !
[i.In case of proprietary positions , the total margin requirements in respect of open positions to the | 0 0

extent not already met
Short selll positions : g |
i. Incase of customer positicns, the market value of shares sold short in ready market on behalf of | 0 0
customers after increasing the same with the VaR based haircuts less the cash deposited by the

customer as caollateral and the value of securities held as collateral after applying VAR based Haircuts

| | |
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet I 0 Or
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral | |
.after applying haircuts. ! I
[Total Ranking Liabilites - o 0
,E___iquid Q.a.Qi,t@Jg_uu,h ‘ i : _ 13,221,52‘12 11,610,781 5.51.0.-?4!;[[
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Valuation Basis

of 1

Value in

Pak Rupee

IDescription of Current Assets

|

Césﬁ?rﬁéna _é;r in.bank

Asperbookvalue

! 40,557,
Trade Receivables TBook Value less those overdue for more than fourteen days | 15,421,881
+ | L C e | S
Investment in listed securities in the narme of broker ‘Securities on the exposure list marked to market less 15% | 13,118,270
discount
| Lk, o e
Securities purchased for customers |Securities purchased for the customer and held by the + 2,913,266
|broker where the payment has not been received within
) fourteen days -
Listed TFCsl Corporate Bonds of not less than BBB grade assigned by a credit rating Marked to Market less 10% discount |
company in Pakistan | = | .
FiBs Marked to Market less 5% discount
+. 4" |
Treasury Bill At market value |
|
Any other curent asset specified by the Commission 1As per the valuation basis determined by the Commission f © 1,690,000
1 4 i S
Total Assets | 33,184,974
|
o s EaEE e ¥
Description of Current hiabilities :
B Ll E e
Trade payables 'Bock Value less those overdue for more than 30 days \ 3,551,138
'Other liabilities |As classified under the generally accepted accounting lL 18,299,565
! \principles . Jr )
Total Liabilities I 21,850,703
|
Net Capital Balance ] l- g

=i

- 11,334,271
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of Account Value in

Pak Rupee

Hair Cut/
Adjustments

Page

Net Adjusted
Value

of 3

AA_ssets__ =

Property & Equipment. | 2333

2,33

Intangible Assets i ' 4,000,000

4,000,000

13
14

1.5

lInvestment in Govt. Securities
Investment in Debt. Securities
If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year,

ii. 1.5% of the balance sheet value, in the case of tenure from 1-3years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:

i. 10% of the balance sheet value in the case of tenure upto 1 year.

ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
Investment in Equity Securities

i. I listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.
ii. If unlisted, 100% of camying value. =i
Jiii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
|provided that shares have not been alloted or are not included in the investments of securities broker.
|iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)

Provided that 100% haircut shall not be applied in case of investment in those securities which are
|Pledged in favor of Stock Exchange [ Clearing House against Margin Financing requiremnents or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule Il of the Requlations in respect of investment in securities shall be applicable (August 25, 2017)

s o L

—

S S G IO

9,553,797,

15,434,435/

e

—= +

1,433,070,

2,315,165
|

8,120,727

13,119,270

17

1.8

1.9
1.10
1.1
1.12

1.13
1.4

1.15

1,16

1.18

|vi, 100% haircut in the case of amount receivable form related parties.

JInvestment in subsidiaries
Investment in associated companiesiundertaking
|i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.

ii. If unlisted, 100% of net value.

%

Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 690,000
Lot any other entity. 1 |
‘Margin deposits with exchange and clearing house | 1,690,000
'Deposit with authorized intermediary against borowed secunties underSLB. |
Other deposits and prepayments 1 972,367,

Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities

etc.(Nil)

1100% in respect of markup accrued on loans to directors, subsidiaries and othes related parties

Dividends receivables.

| Amounts receivable against Repo financing.

Amount paid as purchaser under the REPO agreement. (Securities purchased under repo anangement
shall not be included in the investments.)

i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

|ii. Receivables other than trade receivables ‘
Receivables from clearing house or securities exchange(s)

i. 100% value of ciaims other than those on account of entitlements against trading of secuiities in all
markets including MtM gains.

690,000
0+

972,367,

s e e

1,690,000

ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
Receivables from customers = Wy ) ) ) i |
li. in case receivables are against margin financing, the aggregate if {i) value of securities held in the |
'blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (jif)
'market value of any securities deposited as collateral after applying VaR based haircut. |
i. Lower of net balance sheet value or value determined through adjustments. !

ii. Incase receivables are against margin trading, 5% of the net balance sheet value.

ii. Net amount after deducting haircut

iii. incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,

iii. Net amount after deducting haricut i |
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value, 14,832,173
iv. Balance sheet value y » i
\v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
\value of securities purchased for custorners and held in sub-accounts after applying VAR based
haircuts, (i) cash deposited as coliateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.

|Cash and Bank balances

i. Bank Balance-proprietory accounts
/ii. Bank balance-customer accounts
[iii. Cash in hand

78,678]
28,485
125]

e
)

14,832,173

78,678
28,485
125
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Page 2

Head of Account Value in Hair Cut/ Net Adjusted
Pak Rupee Adjustments Value

118 Total Assets B |

2 Liabilites
21 Trade Payables

49,613,193 11,743,735 37,869,458

i. Payable to exchanges and clearing house e - = .}
ii. Payable against leveraged market products ) = ) g
iii. Payable to customers g = | 4,-25316551 4,258,666

0\
22 Curent Liabilities I 1_
i. Statutory and regulatary dues | | L :
ii. Accruals and other payables 5 2130218091 e O]l ) 12,302,809
1 0
1
| |
|
|
+
1
+
{
|

iii. Short-term borrowings. 15,289,228 15,280,228

iv. Cument portion of subordinated loans
v. Current portion of long term liabilities
vi, Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation —t
_ix. Other liabilities as per accounting principles and included in the financial statements
23 Non-Curent Liabilities

RS B
e

SRS (S B
e ——+

i. Long-Term financing
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
|b. Boad of Directors of the company has approved the increase in capital
¢. Relevant Regulatory approvals have been obtained ! |
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements |
relating to the increase in paid up capital have been completed.
e, Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements

24 |Subardinated Loans
i. 100% of Subardinated loans which fuifill the conditions specified by SECP are allowed to be deducted:
The Schedule lll provides that 100% haircut will be allowed against subordinated Loans which fulfill the |
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid ! |
after 12 months of reporting period I
|b. No haircut will be allowed against short term portion which is repayable within next 12 months. |
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid | |
Capital statement must be submitted to exchange. 1
'ii. Subordinated loans which do nat fulfill the conditions specified by SECP | i

25 ¢_Tota1 Liabilites 7 i : 21.550,703& 0 21,850,703
| 3 |Ranking Liabilities Relatingto: e i |
31 Concentration in Margin Financing ! | ]

The amount calculated client-to- client basis by which any amount receivable from any cf the |
I financees exceed 10% of the aggregate of amounts receivable from total financees.

Concentration in securites lending and borrowing
The amount by which the aggregate of:
(i) Amount deposited by the borower with NCCPL
{li) Cash margins paid and
(i), The market value of securities pledged as margins exceed the 110% of the market value of shares
borowed e
33 |Net underwriting Commitments o -
(a) in the case of fight issuse : if the market value of securites is less than or equal to the subscription ‘
price; the aggregate of: | |
(i) the 50% of Haircut multiplied by the underwriting commitments and | | |
(ii) the value by which the underwriting commitments exceeds the market price of the securities. i
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of l
'the Haircut multiplied by the net undenwriting |
(b) in any other case : 12.5% of the net undenwriting commitrments )
34 Negative equity of subsidiary i ) i L
|

1| NS
e
|
3
|

—t

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
\exceed the total liabilities of the subsidiary )
35 |Foreign exchange agreements and foreign curency positions
5% of the net position in foreign curency.Net position in foreign curency means the difference of total
|assets denominated in foreign cuurency less total liabilities denominated in foreign cumrency
36  |Amount Payable under REPO
37  |Repo adjustment

N
|
|

2 r._‘_.._...__
|
|
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Head of Account Value in Hair Cut/ Net Adjusted

Pak Rupee Adjustments Value

|
|

| L
f t
! f
|

Ui
|
1
+i

In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market 1
value of underlying securites. |
In the case of financeelseller the market value of underlying securities after applying haircut less the |
total amount received less value of any securites deposited as collateral by the purchaser after |
_applying haircut less any cash depasited by the purchaser.
38  Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
\the value of such security fs o | S
39  Opening Positions in futures and options ‘ |
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount |
of cash deposited by the customer and the value of securites held as collateral pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions , the total margin requirements in respect of open positions to the
extent not already met
310 Short selll positions i
i. iIncase of customer positions, the market value of shares scld short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
‘ ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of secuiities pledged as collateral
fafter applying haircuts. : 1 1 .
311 Total Ranking Liabilites f 0 - 0
312 Liquid Capital : 27.762.490§ 11,743,735, - 16,018,755
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Head of Account

Page 1

Valuation Basis

Of 1

Value in

Pak Rupee

Description of Current Assets

As pér book value

Cash in hand orin bank 583,218
1

‘Trade Receivables R Book Value less those overdue for more than fourteen days | 8,536,189
Investmery in listed securities in the name of broker TSecurities on the exposure list marked to market less 15% | 11,990,555
| ldiscount i
Securities purchased for customers Secuiities purchased for the customer and held by the 2,177,175

|broker where the payment has not been received within |

fourteendays
Listed TFCs! Corporate Bonds of not less than BBB grade assigned by a credit rating Marked to Market less 10% discount
.company in Pakistan | =
FIBs Marked to Market less 5% discount
r?reasury Bill e 'At market value i o
;Any other current asset specified by the Commission As per the valuation basis detetrmined by the Commission j‘l L 5,177.3§O
L L !
Total Assets | 28,464,527
|Description of Current liabilities T ‘
'Trade payables Uy Book Value less those overdue for mare than 30 days 3',632.7'79
|Other liabilities 'As classified under the generally accepted accounting 15,073,457
| _principles L
Total Liabilities 18,706,236
Net Capital Balance

9,758,291
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Head of Account

") Liguid Capital Statement

Value in

Pak Rupee

Page 1

Hair Cut/
Adjustments

of 3

Net Adjusted
Value

Assets

Property & Equipment

fooRozal

12282771

Intangible Assets

4,000,000

1.3
1.4

1.5

1.9
1.10
11
1,12

113
1.14

115

1.76

@

1.18

Investment in Govt. Securities
Investment in Debt. Securities
If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

ili. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:

i. 10% of the balance sheet value in the case of tenure upto 1 year.

ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

Jiii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
Investment in Equity Securities

|i. If listed 15% or VaR of each securities an the cutoff date as computed by the Securities Exchange for |

grespectwe securities whichever is higher.

ii. If unlisted, 100% of camying value.

iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)

|Provided that 100% haircut shall not be applied in case of investment in those securities which are

Pledged in favor of Stock Exchange ! Clearing House against Margin Financing requirements or pledged

in favor of Banks against Short Term financing amangements. In such cases, the haircut as provided in

schedule lll of the Regulations in respect of investment in securities shall be applicable (Auqust 25, 2017)

4,000,000

I

9,553,797|

~ 14,106,535

A

1,433,070

2,115,980

T

8,120,727

11,990,555

_Investment in subsidiaries
Investment in associated companies/undertaking

i, If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities

whichever is higher.
i If unlisted, 100% of net value.

Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depaository
_or any other entity.

'Margin deposits with exchange and clearing house.

Deposit with authorized intermediary against bomowed securities under SLB.

Other deposits and prepayments

Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)

100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
_Dividends receivables.

Amounts receivable against Repo financing.

Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement
,shall not be included in the investments.)

i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

\ii. Receivables other than trade receivables
Receivables from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.

690,000
5,177,390

972,367,

972,367

L S

5,177,390

|ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
Receivables from customers ) g R
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the

blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (jii)

market value of any secuiities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.

|
SRS | P S

ii. Incase receivables are against margin trading, 5% of the net balance sheet value.

ii. Net amount after deducting haircut

iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,

iii. Net amount after deducting haricut

iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value

v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (i) cash deposited as collateral by the respective custormer and (jii) the market value of
securities held as collateral after applying VaR based haircuts.
\vi. 100% haircut in the case of amount receivable form relatedpames
Cash and Bank balances

i. Bank Balance-piroprietory accounts

ii. Bank balance-customer accounts

[iii. Cash in hand

[=}{=]{=]

8,536,189

8,340
572,394
2,484
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for the month of 31-0CT-17

of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 15-NOV-2017 16:23:47

Liquid Capital Statement

Page 2 of 3
Head of Account Value in Hair Cut/ Net Adjusted
Pak Rupee Adjustments Value
Jotzl Assets 55,902,267 21,494,188 34,408,079
:  Usbilities :
ZT  Tade Payables
Fayable to exchanges and clearing house X o 4 g s | e TR e |
e against leveraged market products NN = o X
1 Payable to customers sl 4,077,479| 0 4,077,479
22  Cument Liabilities o A el T | i)
i Statutory and requlatory dues o = . ==
it Accruals and other payables i 1,161,517 0 1,161,517
i Short-term borowings | 13,467,240 0, 13,467,240
. Curent portion of subordinated loans | |
v. Cument portion of long term liabilities i | g
vi. Deferred Liabilities N I S A s - I ]
wil. Provision for bad debts | ' |
viil. Provision for taxation i | |
ix. Other liabilities as per accounting principles and included in the financial statements | 1
23 Non-Cument Liabilities | i A e |
i. Long-Term financing ) | [ 1 I T
. 2. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from | |
a financial institution including amount due against finance lease = 1 i - e Ul
b. Other long-term financing b 1 > o = " ]
1. Staff retirement benefits 1 1
. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in |
. respect of advance against shares if: ‘ |
a. The existing authorized share capital allows the proposed enhanced share capital |
b. Boad of Directors of the company has approved the increase in capital ‘ l
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements |
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital. E el L { L= — =
iv. Other liabilities as per accounting principles and included in the financial statements |
24 Subordinated Loans d ] T | | (Wil
i 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: T
The Schedule lll provides that 100% haircut will be allowed against subordinated Loans which fulfill the | |
conditions specified by SECP. In this regard, following conditions are specified: | |
2 Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid |
after 12 months of reporting period ‘
b. No haircut will be allowed against short term portion which is repayable within next 12 months. |
c.In case of early repayment of loan, adjustment shall be made teo the Liquid Capital and revised Liquid | |
Capital statement must be submitted to exchange. I |
i Subordinated loans which do not fulfill the conditions specified by SECP ‘ [
25  Total Liabilites 0 18,706,236

3 Ranking Liabilities Relating to ;

E Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.
Concentration in securites lending and borrowing
The amount by which the aggregate of:
() Amount deposited by the borrower with NCCPL
) Cash margins paid and
market value of securities pledged as margins exceed the 110% of the market value of shares
ed
Net underwriting Commitments’ =k )
(2) n the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of;
[} the 50% of Haircut multiplied by the underwriting commitments and
e value by which the undenwriting commitments exceeds the market price of the securities.

bosp

rcut multiplied by the net undenwriting
(o) in any other case : 12.5% of the net undenwriting commitments
- Negative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
eed the total liabilities of the subsidiary
reign exchange agreements and foreign curency positions
he net position in foreign curency.Net position in foreign curency means the difference of total
s denominated in foreign cuurency less total liabilities denominated in foreign curency
Payable under REPO

i

il

e case of rights issuse where the market price of securities is greater than the subscription price, 5% of

5 pites oy

- ==

I e
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3.1
3.2

‘the value of such security

.extent not already met

" Liquid Capital Statement
for the month of 31-0CT-17
of Mls. A8A Stocks (Pvt) Ltd.

Submission Date 15-NOV-2017 16:23:47
Head of Account

In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.

In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of

Value in

Pak Rupee

Page 3 0f 3

Hair Cut/
Adjustments

Net Adjusted
Value

Opening Positions in futures and options :

i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral pledged with securities
exchange after applyiong VaR haircuts

ii. In case of proprietary positions , the total margin requirements in respect of open positions to the

Short selll positicns

i. Incase of customer positions, the market value of shares sold short in ready market on behalf of e

customers after increasing the same with the VaR based haircuts less the cash depaosited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts,

[Total Ranking Liabilites _ gl

|

=0

Liquid Capital

:37,196,031(

21,494,188

15JD1,_E43I'




1

'Cash in hand or in bank |As per book value 319,796
'Trade Receivables S TBook Value less those overdue for more than fowteen days 7,535,126
lInvestment in listed securities in the name of broker +Securities on the exposure list marked to market less 15% 1 12,173,139
i = _discount
Securities purchased for customers Securities purchased for the customer and hel 4,846,771
broker where the payment has not been reces
_fourteen days
Listed TFCs/ Corporate Bonds of not less than BBB grade assigned by a creditrating Marked to Market less 10% discount
.company in Pakistan |
FiBs Marked to Market less 5% discount
71’reasury Bill At market value
-Any other curent asset specified by the Commission ‘As per the valuation basis determined by the Corr 3,881,890
Total Assets 28,756,722
. 'Description of Gurent liabilities i
Trade payables ' A Book Value less these overdue for more than 30 days 1,818,470
;Other liabilities "As classified under the genertally accepted accounting 18,498,810
_principles
Total Liabilities 20,318,280
! 8,438 44

A

1

2

3

4

5

6

7

8

9

1

2

c

D

Net Capital Balance

for the month of 30-NOV-17
of Mls. AsA Stocks (Pvt) Ltd.

Submission Date 15-DEC-2017 16:47:52

Head of Account

Valuation Basis

Page 1

of 1

Value in

Pak Rupee

Descri ption of Cumrent Assets

Net Capital Balance




Schedule Il
[ See regulation 6(4) |

for the month of 30-NOV-17
of Mis, ASA Stocks (Pvt) Ltd.

Submission Date 15-DEC-2017 16:43:39

Liquid Capital Statement

Page 1 of 3
Head of Account Value in Hair Cut/ Net Adjusted
Pak Rupee Adjustments Value
1 |Assets £ i L ) 7 o E e &l
11 Property & Equipment 2230810
1.2 Intangible Assets 4,000,000
1.3 |Investment in Govt. Securities i il 1 ! e
14 |Investment in Debt. Securities | i y
If listed than: | Tl
¥ i. 5% of the balance sheet value in the case of tenure upto 1 year. I 1
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years. 1 1
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years. 1 | =" e
If unlisted than: i |
i. 10% of the balance sheet value in the case of tenure upto 1 year. 1 L |
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years. |
Jiii. 15% of the balance sheet value, in the case of tenure of more than 3 years. 9,553,797, 1,433,070, 8,120,727
15 Investment in Equity Securities | |
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 14,321,340 2.148,201?r 12,173,139
respective securities whichever is higher. li 1
ii. If unlisted, 100% of camying value. | |
iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money |
. provided that shares have not been alloted or are not included in the investments of securities broker. 1 il
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange [ Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule lll of the Regulations in respect of investment in securities shall be apolicable (August 25, 2017)
1.6  Investmentin subsidiaries |
17 Investment in associated companiesiundertaking
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities T
whichever is higher. |
ii. If unlisted, 100% of net value. =L
1.8 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 690,000 680,000
_or any other entity. 1
1.9  Margin deposits with exchange and clearing house. 3.881,890, 0 3,881,890,
1.10 n " jes under SIB | ] R
1.11  Other deposits and prepayments ! 972,367| 9721357:
112 Accrued interest, profit or mark-up on amounts placed with financial institutions or debt secuxities |
etc.(Nil) Il
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties | | ]
1.13  Dividends receivables. 1
1.14  Amounts receivable against Repo financing. 1
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo amangement
‘shall not be included in the investments.) 1 | 1
1.15 i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 menths
ii. Receivables other than trade receivables 1
116 Receivables from clearing house or securities exchange(s)
i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
[ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
‘ Receivables from customers
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the I
blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (jii)
market value of any secuiities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii, Net amount after deducting haircut o ! 1
iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as I
collateral upon entering into contract,
fii. Net amount after deducting haricut Y 5 { 1 |
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. ( 7,535,126, 0 7,535,126
iv, Balance sheet value { o o)
v.Incase of other tiade receivables are overdue, or 5 days or more, the aggregate of (i) the market | |
value of securities purchased for customers and held in sub-accounts after applying VAR based |
haircuts, (ii) cash deposited as collateral by the respective custormer and (jii) the market value of [ |
|securities held as collateral after applying VaR based haircuts. N |
|vi. 100% haircut in the case of amount receivable form related parties. B =l i i Tihs )
118 Cash and Bank balances |
|i. Bank Balance-proprietory accounts = ) 17,986 0 17,986
lii. Bank balance - custorner accounts 300,475 0 300475
|iii. Cash in hand | 1,336] 0 1,336
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of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 15-DEC-2017 16:43:39

Liquid Capital Statement

Repo adjustment

S -

——+

Page 2 of 3
Head of Account Value in Hair cut/ Net Adjusted
Pak Rupee Adjustments Value
Total Assets 43,520,193 11.489.514{ 32,030,679
Liabilities :
Trade Payables | |
i Payable to exchanges and clearing house I ] |
1. Payable against leveraged market products By |
ii. Payable to customers i 2,420,034| 0f 2,420,034
Current Liabilities oou . | i |
i. Statutory and regulatory dues | 3 =21 il
ii. Accruals and other payables l 1,266,006] 0 1,266,006
iii. Short-term borowings i 16,632,240 0 16,632,240
iv. Cument portion of subordinated loans |
v. Current portion of long term liabilities +
vi. Deferred Liabilities |
vii. Provision for bad debts = | 1 e
viii. Provision for taxation . ik
_ix. Other liabilities as per accounting principles and included in the financial statements + i |
Non-Current Liabilities . | | |
i. Long-Term financing i i L
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from | [
a financial institution including amount due against finance lease e T J 3
b. Other long-~term financing i e | .
ii. Staff retirement benefits 1 i SR, 1
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in | |
respect of advance against shares if: ‘ |
a. The existing authorized share capital allows the proposed enhanced share capital ‘
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements |
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital. | |
iv. Other liabilities as per accounting principles and included in the financial statements i} 1 1
Subordinated Loans | |
1.100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule lIl provides that 100% haircut will be allowed against subordinated Loans which fulfill the |
conditions specified by SECP. In this regard, following conditions are specified: | |
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid | |
after 12 months of reporting period |
b. No haircut will be allowed against short term portion which is repayable within next 12 months. |
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid |
Capital statement must be submitted to exchange. | I
ii. Subordinated loans which do not fulfill the conditions specified by SECP [ [
Total Liabilites 20,318,280 0 20,318,280
Ranking Liabilities Relating to ; I i
Concentration in Margin Financing T, ' |
The amount calculated client-to- client basis by which any amount receivable from any of the 1 J|r
financees exceed 10% of the aggregate of amounts receivable fromn total financees. !
Concentration in securites lending and borrowing il 1
The amount by which the aggregate of: S
(1) Amount deposited by the barower with NCCPL
(1) Cash margins paid and
(i11) The market value of securities pledged as margins exceed the 110% of the market value of shares
borowed i i o ]
Net underwriting Commitments | |
(2) in the case of right issuse : if the market value of securites is less than or equal to the subscription |
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(i) the value by which the undenwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut muitiplied by the net underwriting | | |
(b) in any other case : 12.5% of the net undenwriting commitments | 1 il -
Negative equity of subsidiary | | |
The amount by which the total assets of the subsidiary { excluding any amount due from the subsidiary) |
exceed the total liabilities of the subsidiary | |
Foreign exchange agreements and foreign curency positions |
5% of the net position in foreign curency.Net position in foreign curency means the difference of total ! i
,assets denominated in foreign cuurency less total liabilities denominated in foreign curency +
/Amount Payable under REPO




Schedule [l
[ See regulation 6(4) ]

Liquid Capital Statement
for the month of 30-NOV-17
of Mfs, ASA Stocks (Pvt) Ltd.

Submission Date 15-DEC-2017 16:43:39
Page 3 0f 3

Hair Cut/
Adjustments

Value in

Head of Account

Net Adjusted
Value

Pak Rupee

In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market [ T
value of underlying securites. 1
Inthe case of financeelseller the market value of underlying securities after applying haircut less the |
total amount received less value of any securites deposited as collateral by the purchaser after ‘ |
_applying haircut less any cash deposited by the purchaser, | i | |
38  Concentrated proprietary positions § \ il |
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of 1
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of |
the value of such security T ] L
39 |Opening Positions in futurés and option: | : i
|i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount I I
. of cash deposited by the customer and the value of securites held as collaterall pledged with securities !
exchange after applyiong VaR haircuts . - i
ii. In case of proprietary positions , the total margin requirements in respect of open positions to the
extent not already met |
310 short selll positions |
/i. Incase of custormer positions, the market value of shares sold short in ready market on behalf of | i
custorners after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts i 1
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
. settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
. after applying haircuts. I 1 1 s
311 Total Ranking Liabilites 0 0
312 liquid Capital : 23,201,913 11.439.514_! 11,712,39
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Net Capital Balance

for the month of 31-DEC-17
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 15-JAN-2018 16:40:43

Head of Account

2 Page 1

Valuation Basis

of 1

Value in
Pak Rupee

Description of Cument Assets i
Cash in hand or in bank : Amﬁm%m@ " 1,162,905
+ .
Trade Receivables Book Value less those overdue for more than fourteen days 7,016,881
Investment in listed securities in the name of broker Securities on the exposure list marked to market less 15% 11,743,388
] o discount § ; e RS L] ;
Securities purchased for customers Securities purchased for the customer and held by the WL 4,231,107
broker where the payment has not been received within |
B _fourteen days I ol W s W,
Listed TFCsl Corporate Bonds of not less than BEB grade assigned by a credit rating Marked to Market less 10% discount
_company in Pakistan Lo ] Il AT b e, ot
FiBs |Marked to Market less 5% discount
Treasury Bill R i TAt market value (IR I =
'Any cther current asset specified by the Commission TAs per the valuation basis determined by the Commission 7,604,705
| + et :
Total Assets 31,758,986
Description of Currént liabilities
Trade payables ' ——— Baok Value less those overdue for more than 30 da'ys- g 4,355,259
Other liabilities |As classified under the generally accepted accounting 19,074,206
Ll \principles B B
Total Liabilities 23,429,465
Net Capital Balance - 8,329,521
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Liquid Capital Statement
for the month of 31-DEC-17
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 15-JAN-2018 17:03:28

{Amount Payable under REPO

Page 2 Of 3
of Account Value in Hair cut/ Net Adjusted
Pak Rupee Adjustments Value
Total Assets 46,162,583 19,509,576] 26,653,007
Liabilities
Trade Payables
i. Payable to exchanges and clearing house L B . ST = )
1. Payable against leveraged market products . nrrh R e L
(iii, Payable to customers - e i 5,062,125 0} 5,062,125
Current Liabilities N e LA [tk ) N
1. Statutory and regulatory dues T D) T I } D
ii. Accruals and other payables B TEE 1,200,460 0
iii. Short-term borowings L, - | 17,166,880 _ N 0
iv. Cument portion of subordinated loans
v. Cumrent portion of long term liabilities I i 1 ik R
vi. Defered Liabilities o |
vii. Provision for bad debts e i I | - _ !
viii. Provision for taxation ¥ 2 ! il ] -
.ix. Other liabilities as per accounting principles and included in the financial statements = * Sk ]
Non-Current Liabilities ] ) { B | - + |
i. Long-Term financing ! e | )
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from |
a financial institution including amount due against finance lease £ Lo 1 i1
b. Otherlong-term financing I 1! Ll
ii. Staff retirement benefits i Jo=mn P = )
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a.The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital |
c. Relevant Regulatory approvals have been obtained |
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements ‘
relating to the increase in paid up capital have been completed. |
e. Auditor is satisfied that such advance is against the increase of capital. | 1 |
Liv. Other liabilities as per accounting principles and included in the financial statements + i) |
Subordinated Loans |
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In thisregard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months. |
c.In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid |
Capital statement must be submitted to exchange. |
ii. Suberdinated loans which do not fulfill the conditions specified by SECP
Total Liabilites 23,429,465 0 23,429,465
Ranking Liabilities Relating to : |
Concentration in Margin Financing 1 | |
The amount calculated client-to- client basis by which any amount receivable from any of the |
_financees exceed 10% of the aggregate of amounts receivable from total financees. | 1 | PRRLal
Concentration in securites lending and borrowing |
The amount by which the aggregate of: [ [ 1
(i) Amount deposited by the borower with NCCPL
(1) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares |
_borowed | =
Net'underwriting Commitments- L
(a) in the case of ight issuse : if the market value of securites is less than or equal to the subscription 1
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(i) the value by which the undenwiiting commitments exceeds the market price of the securities.
Inthe case of rights issuse where the market price of securities is greater than the subscription price, 5% of |
|the Haircut muitiplied by the net underwriting N Ly | o
1(b} in any other case : 12.5% of the net undenwriting commitments i N s Sl ey |
Negative equity of subsidiary 5 L +
The amount by which the total assets of the subsidiary { excluding any amount due from the subsidiary) i B
\exceed the total liabilities of the subsidiary e 1 e = B
|Foreign exchange agreements and foreign currency positions )
{5% of the net pasition in foreign cumency.Net position in foreign cumency means the difference of total =
Lassets denominated in foreign cuurency less total liabilities denominated in foreign curency j L Tl

Repo adjustment
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Liquid Capital Statement
for the month of 31-DEC-17
of Mls. asA Stocks (Pvt) Ltd.

Submission Date 15-JAN-2018 17:03:28

Head of Account

In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.

Inthe case of financeeleller the market value of underlying securities after applying haircut less the
total amount received less value of any securites deposited as collateral by the purchaser after
~applying haircut less any cash deposited by the purchaser.

Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
.the value of such security

Value in
Pak Rupee

Opening Positions infutures and options.

Page 3 Oof 3

Hair Cut/
Adjustments

Net Adjusted
Value

I. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral pledged with securities
exchange after applyiong VaR haircuts

ii.In case of proprietary positions, the total margin requirements in respect of open positions to the

Short selll positions R )

i. Incase of customer positions, the market value of shares sold short in ready market cn behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts

ii. Incase of proprietory positions, the market value of shares sold shert in ready market and not yet

settled increased by the amount of VAR based haircut less the value of securities pledged as collateral |

\after applying haircuts. | = +‘

Total Ranking Liabilites 0l 0|

Liquid Capital 22.733.113% 18.508.576] 3573547




s Net Capital Balance
for the month of 31-JaN-18

of Mls. ASA Stocks

(Pvt) Ltd.

Submission Date 15-FEB-2018 17:30:31

a Head of Account

' Page 1

Valuation Basis

of 1

Value in

Pak Rupee

A Description of Curent Assets
1 Cashinhand orin bank As per book value 4,087,107
| L. < = o SO
2 Trade Receivables Book Value less those overdue for more than fourteen days | 11,779,990
3 Investment in listed secuiities in the name of broker 'Securities on the exposure list marked to market less 15% 11,884,398
discount [ .
4 Securities purchased for customers Securities purchased for the customer and held by the 3,473,847
broker where the payment has not been received within
fourteen days i
5 Listed TFCs/ Corporate Bonds of not less than BBB grade assigned by a credit rating Marked te Market less 10% discount |
company in Pakistan L . Jr
[ FIBs Marked to Market less 5% discount |
7 [Treasury Bill B At market value
8 lAny other current asset specified by the Commission As per the valuation basis determined by the Commission 4,880,770
%‘.T otal Assets [ 36,106,112
B Description of Curent iabilities |
1 Trade payables g 'Book Value less those overdue for more than 30'day5 9,354.95?
2 Otherliabilities |As classified under the generally accepted accounting 14,908,105
| . |principles S
C  Total Liabilities 24,263,062
Net Capital Balance f 1 17,843,050




Liquid Capital Statement

for the month of 31-JaN-18
of Mls. ASa Stocks (Pvt) Ltd.

Submission Date 15-FEB-2018 17:36:35

of Account

Value in

Pak Rupee

Hair Cut/
Adjustments

Net Adjusted
Value

?'cperj,[& EqUIpment

| 2,185,626

2,185,626

Assets

4,000,000

4,000,000

n Govt. Securities

restment in Debt. Securities

ted than:

of the balance sheet value in the case of tenure upto 1year.

of the balance sheet value, in the case of tenure from 1-3 years.

% of the balance sheet value, in the case of tenure of more than 3 years.
I unlisted than:

i 10% of the balance sheet value in the case of tenure upto 1 year.

2.5% of the balance sheet value, in the case of tenure from 1-3 years.

15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities

| ot e+

i If isted 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 13,981,645 2,097,247 11,884,398
respective securities whichever is higher. 1 Gl | ) l
If unlisted. 100% of camying value. i 9,553,797 9,853,797|
Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money | |
provided that shares have not been alloted or are not included in the investments of securities broker. a1 |
1v.100% Hatrcut shall be applied to Value of Investment in any asset including shares of listed securities | T
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017) ‘ |
Provided that 100% haircut shall not be applied in case of investment in those securities which are ‘
Pledged in favor of Stock Exchange ] Clearing House against Margin Financing requirements or pledged | |
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in | ‘
schedule lll of the Regulations in respect of investment in securities shall be applicable (August 25, 2017) | | |
16 Investment in subsidiaries 1 [ 1 |
17 Investment in associated Companles!undenaklng | i ) i
i. If isted 20% or VaR of each securities as computed by the Securites Exchange for respective securities |
whichever is higher. | !
i If unlisted. 100% of net value.
1.8 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 690,000/ 690,000
of any other entity. X |
Margin deposits with exchange and clearing house. 4,880,770, 0 4,880,770,
Deposit with authorized intermediary against borowed securities under SLB. I |
Other deposits and prepayments 4 972,367, 972,367
Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities |
etc.(Ni) | |
100% inrespect of markup accrued on loans to directors, subsidiaries and other related parties | 1
113 Dividendsreceivables. ] I |
1.14  Amountsreceivable against Repo financing. |
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement |
shall nct be included in the investments.) | Il l
115 i.Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months |
_ii. Receivables other than trade receivables i : 1
116 Receivables from clearing house or securities exchange(s) | 1 |
i. 100% value of claims other than those on account of entitiements against trading of securities in all | |
markets including MtM gains. |
il. Receivable on entitlements against trading of securities in all markets including MtM gains. 1 1 |
117 Receivables from customers | | L
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the ‘ | |
blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (i) | | |
market value of any securities deposited as collateral after applying VaR based haircut. i
1. Lower of net balance sheet value or value determined through adjustments. | | |
il. Incase receivables are against margin trading, 5% of the net balance sheet value. | {
ii. Net amount after deducting haircut | L
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as | ]l
collateral upon entering into contract, | | !
iii. Net amount after deducting haricut | |
iv. Incase of other trade receivables not mere than 5 days overdue, 0% of the net balance Sheet value, lr 10,314,965 0 10,314,965
iv. Balance sheet value o) |
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market |
value of securities purchased for customers and held in sub-accounts after applying VAR based |
haircuts, (i) cash deposited as collateral by the respective customer and (jii) the market value of
securities held as collateral after applying VaR based haircuts. L | J{
vi. 100% haircut in the case of amount receivable form related parties. | | I
118 Cash and Bank balances | |
i. Bank Balance-proprietory accounts | 142 4.48+ DT 142,448
ii. Bank balance- customer accounts 3,038, 645, 0 3,938,645
iit. Cash in hand I 6,014, o] 6,014



Pak Rupee Adjustments Value
: 50,666,277 19,499,037 31,167,240
able to exchanges and clearing house SN I SN i
yable against leveraged market products | DR ) F ol v |
m. Payable to customers | I 9,684,748 o 9,684,748
22 Cument Liabilities | | |
1. Statutory and regulatory dues = E
. Accruals and other payables 1,032,221 0 1,032,221
1. Short-term borowings | 13,546,093 0 13,546,093
. Current portion of subordinated loans | I
v. Curent portion of long term liabilities | |
vi. Deferred Liabilities - 1 I |
vil. Provision for bad debts |
viii. Provision for taxation - £ e 81 o
ix. Other liabilities as per accounting principles and included in the financial statements N i
23 on-Curent Liabilities i il
dLong-Term financing ) i i
. Long-Term financing obtained from financial instituion: Long term portien of financing obtained from |
a financial institution including amount due against finance lease B! B
b. Other long-term financing
i. Staff retirement benefits ] k| on 1
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if;
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital. |
iv. Other liabilities as per accounting principles and included in the financial statements j[ 1
24 Subordinated Loans | |
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: |
The Schedule lll provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified: |
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid |
after 12 months of reporting period |
b. No haircut will be allowed against short term portion which is repayable within next 12 months. |
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid | |
Capital statement must be submitted to exchange. | |
ii. Subordinated loans which do not fulfill the conditions specified by SECP [ |
25 Total Liabilites | 24.263.062f 0% 24,263,062
3 Ranking Liabilities Relating to ; i |
31 Congentration in Margin Financing | i ‘

33
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Liquid Capital Statement
for the month of 31-JaN-18
of Mis. 2sa Stocks (Pvt) Ltd.

Submission Date 15-FEB-2018 17:36:35 i

Head of Account

Value in

Page 2 of 3

Hair Cut/

Net Adjusted

The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees. | |
Concentration in securites lending and borowing I
The amount by which the aggregate of:

(1) Amount deposited by the borower with NCCPL

(li) Cash margins paid and

(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares

Net underwriting Commitment: Sanli
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:

(i) the 50% of Haircut multiplied by the underwriting commitments and

(i) the value by which the undenwriting commitments exceeds the market price of the securities.

In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net undenwriting

(b) in any other case : 12.5% of the net undenwiting commitments

Negative equity of subsidiary y

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

Foreign exchange agreements and foreign currency positions

5% of the net position in foreign cumency.Net position in fareign curency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency

Amount Payable under REPO

Repo adjustment

—_—
s S e

.

|
e

1 DU




Liguid Capital Statement
forthe month of 31-Jan-18
of Mfs. ASA Stocks (Pvt) Ltd.

Submission Date 15-FEB-2018 17:36:35
Page 3 0of 3

Head of Account Value in Hair Cut/
Pak Rupee Adjustments

7 the case of financierpurchaser the total amount receivable under Repa less the 110% of the market |
salioe of o g securites. I
|

Net Adjusted
Value

nanceeseller the market value of underlying securities after applying haircut less the
t received less value of any securites deposited as collateral by the purchaser after
ng haircut less any cash deposited by the purchaser.
Concentrated proprietary positions B
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security
Cpening Positions in futures and options :
1. In case of customer positions, the total margin requiremnets in respect of open postions less the amount s
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts
il.In case of proprietary positions , the total margin requirements in respect of open positions to the
_extent not already met
3.0 Shor selll positions -
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
stomers after increasing the same with the VaR based haircuts less the cash deposited by the
stomer as collateral and the value of securities held as collateral after applying VAR based Haircuts 1
i. Incase of proprietory positions, the market value of shares sold short in ready market and not yet |
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral |
 after applying haircuts. | J[
311 Total Ranking Liabilites ‘ 0| 0
3.12 Liquid Capital } e 25,40_3;15]‘ 19,499,037 6,904,178

[
1Y

("
w

P . + = £




Net Capital Balance
for the month of 28-FEB-18
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 15-MAR-2018 17:37:42
Page 1 of 1

S Head of Account Valuation Basis Value in
Pak Rupee

A Description of Curent Assets
1 Cash in hand or in bank : As per book value 1,166,105
2 Trade Receivables R “|Book Value less those overdue for more than fourteen days 16,969,456
3 Investment in listed securities in the name of broker 7 Tsecuities on the exposure list marked to market less 15% 11,545,100
discount AN - 7
4 Securities purchased for customers Securities purchased for the customer and held by the 7,787,984
broker where the payment has not been received within
. N . fourteen days S
5 Listed TFCs! Corporate Bonds of not less than BBB grade assigned by a creditrating [Marked to Market less 10% discount
.company in Pakistan |
6 FIBs Marked to Market less 5% discount
| |
7 Treasury Bill ! At market value D {‘
|
I e P T e | = 3 - peal "
8 Any other curent asset specified by the Commission As per the valuation basis determined by the Commission + 5,255,820
I i s } R ren |
9 Total Assets : 42,724,465
' ‘ |Bescripton of Cavert labiites i T
Trade payables it i ' ' Book Value less those overdue for more than 30 days T 3,757,704
2 Otherliabilities As classified under the generally accepted accounting , 20,965,202
| _principles | |
C  Total Liabilities i 24,722,906
D Net Capital Balance : 18,001,559




for the month of 28-FEB-18
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 15-MAR-2018 17:46:03

Head of Account

Liquid Capital Statement

Value in
Pak Rupee

Page 1

Hair cut/
Adjustments

Of 3

Net Adjusted
Value

T Assels Bl fee e it e e L el SiE L e & e e i
1.1 Propg_m/ & Equipmem 2:,154-,8375 2,164,837
1.2 Intangible Assets 4,000,000 4,000,000
1.3 Investment in Govt. Securities | | 1 N
14 Investment in Debt. Securities | i
If listed than: 1 - i
i. 5% of the balance sheet value in the case of tenure upto 1 year. il | :
1. 1.5% of the balance sheet value, in the case of tenure from 1-3 years. 1 N | | ]
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years. ] 1 i
If unlisted than: i |
1. 10% of the balance sheet value in the case of tenure upto 1 year. ] i j o
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years. S Bl el 1
_iii. 15% of the balance sheet value, in the case of tenure of more than 3 years. - Il - . el
15 lInvestment in Equity Securities |
i. I listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 13,582,470 2,037,371] 11,545,099
respective securities whichever is higher. . i i} .
il. If unlisted, 100% of camying value. it _ 9,553,797 9,553,797, o
iii.3ubscription money against Investment in IPOloffer for Sale: Amount paid as subscription money T
provided that shares have not been alloted or are not included in the investments of securities broker. il |
. 1v.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017) |
Provided that 100% haircut shall not be applied in case of investment in those securities which are | i
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged |
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule lll of the Regulations in respect of investment in securities shall be applicable (August 25, 2017) |
16 | Investment in subsidiaries 1 | I o
1.7 Investment in associated companiesiunderaking | | I
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities | g
whichever is higher. | l |
ii. If unlisted, 100% of net value. | |
1.8 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depasitory 690,000 690,000,
_orany other entity. 1 il |
1.9 Margin deposits with exchange and clearing house. 5,255,820, 0 5,255,82
110 Deposit with authorized intermediary against borowed securities under SLB. 1 1 | (1
111 Other deposits and prepayments | 943,867 943,867 ]
112 Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities |
etc.(Nil) 1 1 | 3
100% in respect of markup accrued cn loans to directors, subsidiaries and other related parties 1 J: i |
1.13  Dividends receivables. | i | ]
114 Amountsreceivable against Repo financing. 1
Amount paid as purchaser under the REPO agreement. (Securities purchased underrepo arangement
.shall not be included in the investments.) | |
115 ji. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months |
|ii. Recelvables other than trade receivables | [ = |
116  Receivables from clearing house or securities exchange(s) | ‘+ 1
i. 100% value of claims other than those on account of entitlements against trading of securities in all | 1
markets including MtM gains. |
ii. Receivable on entitlements against trading of securities in all markets including MtM gains. + S !
1. Receivables from customers ] [ -
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the | |
blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (jii) |
market value of any securities depesited as collateral after applying VaR based haircut. | |
1. Lower of net balance sheet value or value determined through adjustments. | !
ii. Incase receivables are against margin trading, 5% of the net balance sheet value. [ I
ii. Net amount after deducting haircut | | !
iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as ‘ ;
collateral upon entering into contract,
iii. Net amount after deducting haricut _ | yl l -
iv. Incase of other trade receivables not mere than 5 days overdue, 0% of the net balance sheet value. | 15,370,319 0| 15,370,319
iv. Balance sheet value B ——— ) AT
v. Incase of other rade receivables are overdue, or 5 days or more, the aggregate of {i) the market f
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (i) cash deposited as collateral by the respective customer and (jii) the market value of
securities held as collateral after applying VaR based haircuts, I e
_vi. 100% haircut in the case of amount receivable form related parties. L i
118 Cash and Bank balances | |
i. Bank Balance- proprietory accounts | 262,626 o] 262,626
ii. Bank balance- customer accounts _ B i 803,072 Q] 903,072
iil. Cash in hand I 408] o 408
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Liquid Capital Statement
for the month of 28-FEB-18
of Ms. ASA Stocks (Pvt) Ltd.

Submission Date 15-MAR-2018 17:46:03

Head of Account

Total Assets

Value in
Pak Rupee

52,727,216

Page 2

Hair cut/
Adjustments

Net Adjusted

19,389,872,

of 3

Value

33,337,344

Liabilities

Trade Payables

i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
Jiii. Payable to customers

Current Liabilities

i. Statutory and regulatory dues

ii. Accruals and other payables

lii. Short -term borowings

iv. Current portion of subordinated loans

4,626,847

1,194,966
1 319011093]l_

4,626,847,

1,194,965
18,901,093

v. Current portion of long term liabilities
vi. Deferred Liabilities

vii. Provision for bad debts

viii. Provision for taxation o
JIx. Other liabilities as per accounting principles and included in the financial statements

Non-Current Liabilities

i. Long-Term financing

a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease

|b. Other long-term financing

L. Staff retirerment benefits

iii. Advance against shares for Increase in Capital of Securities broker: 100% harcut may be allowed in
respect of advance against shares if:

a.The existing authorized share capital allows the propesed enhanced share capital

b. Boad of Directors of the company has approved the increase in capital

c. Relevant Regulatory approvals have been obtained

d. There is no unreasonable delay in issue of shares against acvance and all regulatory requirements
relating to the increase in paid up capital have been completed.

e. Auditor is satisfied that such advance is against the increase of capital.

\iv. Other liabilities as per accounting principles and included in the financial statements

Subordinated Loans

i- 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed 1o be deducted:
The Schedule lll provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified
a. Loan agreement must be executed on stamp paper and must clearly
after 12 months of repoerting pericd

b. No haircut will be allowed against short tenm portion which isrepayable
c.In case of early repayment of loan, adjustment shall be made to the Liquid

Capital statement must be submitted to exchange

%

oLt T
mount 1o

be repaid

|

+At—«.—o—|»+ ++ + 4
| |

| |

|

bt o

it. Subordinated loans which do net fulfill the conditions specified by SECP

Total Liabilites

24,722,906

‘Ranking Liabilities Relating to :

24,722,90§

Concentration in Margin Financing

The amount calculated client-to- client basis by which any amount receivable from any of the
\financees exceed 10% of the aggregate of amounts receivable from total financees.
Concentration in securites lending and borowing

(i) Amount deposited by the barower with NCCPL

. The amount by which the aggregate of:

33

3.4

35

36
37

|(li) Cash margins paid and

(iii} The market value of securities pledged as margins exceed the 110% of the market value of shares
\borrowed

Net underwriting Commitments

(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:

(i) the 50% of Haircut multiplied by the undenwriting commitments and

(i} the value by which the undenwriting commitments exceeds the market price of the securities,

|In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
|the Haircut multiplied by the net underwriting - -
|(b) in any other case : 12.5% of the net undenwriting commitments
Negative equity of subsidiary =y Py .
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
.exceed the total liabilities of the subsidiary i
Foreign exchange agreements and foreign currency positions o
5% of the net position in foreign currency.Net position in foreign curency means the difference of total
(assets denominated in foreign cuurency less total liabilities denominated in foreign cumency

Amount Payable under REPQ

Repo adjustment

e

! -




Liquid Capital Statement
forthe month of 28-FEB-18
of Mls. Asa Stocks (Pvt) Ltd.

Submission Date 15-MAR-2018 17:46:03
Page 3 Of 3

Head of Account Value in Hair cut/

Adjustments

Net Adjusted
Value

Pak Rupee

Inthe case of financierpurchaser the total amount receivable under Repo less the 110% of the market T
value of underlying securites.
In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser. o
38  Concentrated proprietary positions i . el
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of |
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
\the value of such security -
38 Opening Positions in futures and options
i. In case of customer positions. the total margin requirernnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral pledged with securities |
exchange after applyiong VaR haircuts | o i ) ‘T"
ii. In case of proprietary positions , the total margin requirements in respect of open positions to the | | I
extent not alieady met | !
310 Short selll positions o =) |
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of i i
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts | o) [ — ot
il. Incase of proprietory positions, the market value of shares sold short inready market and not yet
. settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
\after applying haircuts. ) i B e AT e, i )
371 Total Ranking Liabilites 0 0
312 |iquid Capital ; 28,004,310, 119,389,872 8,614,438
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Net Capital Balance

forthe month of 31-MAR-18
of Mis. asa Stocks (Pvt) Ltd.

Submission Date 17-APR-2018 16:52:59 ‘

Tade Receivables

1
company in Pakistan
FiBs

Treasury Bill

Total Assets

Trade payables
Otherliabilities

Total Liabilities

Page 1 of 1
Head of Account Valuation Basis Value in
Pak Rupee
Bescription of Curent Assets - - = =
inhand orin bank As per book value 704,044
S Book Value less those overdue for more than founteen days 6,376,003
investment in listed securities in the name of broker ST 'Securities on the exposure list marked to market less 12,376,305
discount
Secunties purchased for customers Securitics purchased for the customer and held by t 6,938,932
|broker where the payment has not been received w
ST fourteen days
sted TFCs Caorperate Bonds of not less than BBB grade assigned by a creditrating Marked to Market less 10% discount
]LMarked to Market less 5% discount
______ “TAt market value
Any other cument asset specified by the Cormmission 7 "As per the valuation basis determined by the Commission 7,027,080
o Sy 33,422,365
Description of Curent liabilities i
Book Value less those overdue for more than 30 days 10,189,154
'As classified under the generally accepted accounting 13,075,635
_principles
23,264,789
10,157,576

Net Capital Balance




1.8

1.9
1.10
11
1,12

1.13
1.4

1.5

1.16

1.18

~Investment in subsidiaries

for the month of 31-MAR-18
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 17-APR-2018 16:49:59

Head of Account

Liquid Capital Statement

Value in
Pak Rupee

Hair Cut/
Adjustments

Page 1

Net Adjusted
Value

of 3

Assetsrir A s
Property & Equipment.

 2185626]

2,185,626

__Intangible Assets

4,000,000
T

Investrment in Govt. Securities

Investment in Debt. Securities

If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.

ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii, 10% of the balance sheet value, in the case of tenure of more than 3 years.

If unlisted than:

i. 10% of the balance sheet value in the case of tenure upto 1 year.

ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities

i 1f listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for

respective securities whichever is higher.

ii. If unlisted, 100% of canying value. ;

iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money

provided that shares have not been alloted or are not included in the investments of securities broker.

iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities

that are in Block, Freeze or Pledge status as on reporting date. (July 18, 2017)

Provided that 100% haircut shall not be applied in case of investment in those secuniues which are

Pledged in favor of Stock Exchange ! Clearing House against Margin Financing requirements or pledged

in favor of Banks against Shert Term financing arangements. In such cases, the harcut as provided in
__schedule lll of the Regulations in respect of investment in securities shall be applicable (August 25, 2017}

4 +

+
1
+
+

14,560,360

9,553,797|

2

4,000,000]

2,184,054’

5,553,797 -

12,376,306

Investment in associated companiesiundertaking

i If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securnties
whichever is higher.

ii. If unlisted, 100% of net value.

'Statutary of regulatory depositsbasic deposits with the exchanges, cleanng house or central depository
‘orany other entity. i
Margin deposits with exchange and clearing house.
| Deposit with authorized intermediary against borrowed securities under SLB.
' Other deposits and prepayments
Accrued interest, profit or mark -up on amounts placed with financial institutions of debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and otherrelated parties
Dividends receivables.
Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement
_shall not be included in the investments.)
i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

Jii. Receivables other than trade receivables
Receivables from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitlements against trading of securities in all =

markets including MtM gains.

690,000
7,027,080,

972,367

690,000

0

972,367]

7,027,080

|ii. Receivable on entitiements against trading of securities in all markets including MtM gains.
Receivables from customers

i. In case receivables are against margin financing, the aggregate if (1) value of securities held in the
‘blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.

i. Lower of net balance sheet valueor value determined through adjustments.

S -

i, Incase receivables are against margin trading, 5% of the net balance sheet value.
/ii. Net amount after deducting haircut

jii. Incase receivalbes are against securities borrowings under SLB. the amount paid to NCCPL as
collateral upon entering into contract,

iii. Net amount after deducting haricut

iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value

v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (i) cash deposited as collateral by the respective customer and (iif) the market value of
securities held as collateral after applying VaR based haircuts.

vi. 100% haircut in the case of amount receivable form related parties.
Cash and Bank balances

i. Bank Balance - proprietory accounts

ii. Bank balance-customer accounts

iii. Cash in hand

————

6,122,671]

621,885
4,021!

78,138/

[=}=}=]

T 6,122,671

78,138
621,885
4,021




Schedule lil
[ Seerequlation 6(4) ]

for the month of 31-MaR-18
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 17-APR-2018 16:49:59

Head of Account

119 Total Assets

Liquid Capital Statement

Value in

Pak Rupee

45,815,945

Page 2

Hair Cut/
Adjustments

19,585,844

0f 3

Net Adjusted

Value

2 Liabilities

26,230,101

21 Trade Payables

i. Payable to exchanges and clearing house

ii. Payable against leveraged market products
_iii. Payable to customers

Current Liabilities

i. Statutory and requlatory dues

ii. Accruals and other payables

iii. Short-term borowings

iv. Cument portion of subordinated loans

2.2

10,368.272]

1,245,423
11,651,083

10,368,272

1,245,423
1 651,093

v. Current portion of long term liabilities
vi. Deferred Liabilities

vii. Provision for bad debts

viii. Provision for taxation

|ix. Other liabilities as per accounting principles and included in the financial statements

Non-Current Liabilities

i. Long-Term financing

.:a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease

b. Other long-term financing

ii. Staff retirerment benefits

iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:

a. The existing authorized share capital allows the proposed enhanced share capital

b. Boad of Directors of the company has approved the increase in capital

¢. Relevant Regulatory approvals have been obtained

d. There is nc unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been ccmp.e ed.

e. Auditor is satisfied that such advance is against the increase of capital.

iv. Other liabilities as per accounting principles and included in the financial s
Subordinated Loans

i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed
The Schedule lll provides that 100% haircut will be alicwed against subordinated Loans which ful
conditions specified by SECP. In thisregard, following conditions are specified:

a. Loan agreement must be executed on stamp paper and must cleary reflect the amount to be repaid
after 12 months of reporting pericd

b. No haircut will be allowed against short term portion which is repayable within next 12 months.

c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted ¢

2.3

tatements
24

ii. Suberdinated loans which do not fulf

Total Liabilites

L
23,264,788

23,264,788

\Ranking Liabilities Relatingto:

31 Concentration in Margin Financing

The amount calculated client-to- client basis by which any amount receivable from any of the
_financees exceed 10% of the aggregate of amounts receivable from total financees.
Concentration in securites lending and borowing
.The amount by which the aggregate of:
(i) Amount deposited by the borower with NCCPL
(li) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed =
Net underwriting Commitments
\(a) in the case of right issuse : if the market value of securites is less than or equal to the subscnptlon
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the undenariting commitments exceeds the market price of the securities,
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net undenwriting
\(b) in any other case : 12.5% of the net undenwriting commitments
Negatwe equity of subsidiary ] s e
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
\exceed the total liabilities of the subsidiary

[Foreign exchange agreements and forezgn currency posmons

33

5% of the net position in foreign curency.Net position in foreign curency means the difference of total |

Jassets denominated in foreign cuurency less total liabilities denominated in foreign curency
/Amount Payable under REPO

Repo adjustment

3.6
3.7

———

e - +

|
\
|
\
B

il




ST Liguid Capital Statement
for the month of 31-MAR-18
of Mis, ASA Stocks (Pvt) Ltd.

Submission Date 17-APR-2018 16:49:59 :

Head of Account Value in

Pak Rupee

In the case of financiedpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financeelseller the market value of underlying securities after applying haircut less the

applying haircut less any cash deposited by the purchaser.

38  Concentrated proprietary positions ] S
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

Page 3 of 3

Hair Cut/
Adjustments

Net Adjusted
Value

38 Opening Positions in futures and options

|
total amount received ,less value of any securites deposited as collateral by the purchaser after Jlf
|

1. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange afterapplyiong VaRhaircuts | i
ii.In case of proprietary positions , the total margin requirements in respect of open pesitions to the [

extent not already met |

310 |Short selll positions
i. Incase of custemer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
. ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
5 after applying haircuts. ) |
311 Total Ranking Liabilites N 0

S e —

ot

1

312 1jquid Capital e 22,551,157

19,585,844;

2.‘.:}65,3131




Net Capital Balance
for the month of 30-APR-18
of Mls. A8A Stocks (Pvt) Ltd.

Submission Date 15-MAY-2018 19:33:31

d Page 1 of 1
Head of Account ' Valuation Basis Value in
Pak Rupee
A Description of Cument Assets l
1 Cash in hand or in bank |As per bock value . E| 8,124,365
- + b
2 Trade Receivables ; Book Value less those overdue for more than fourteen days | 7,380,127
3 Investment in listed securities in the name of broker i Securities on the exposure list marked to market less 15% 20,643,160
discount
4 Securities purchased for customers Securities purchased for the customer and held by the 3,199,918
broker where the payment has not been received within
fourteen days
5 Listed TFCsl Corporate Bonds of not less than BBB grade assigned by a credit rating Marked to Market less 10% discount
company in Pakistan . il
6 FIBs Marked to Market less 5% discount
7 Treasury Bill ‘At market value i i
8 Any other current asset specified by the Commission As per the valuation basis determined by the Commission [ 6,695,620
+ +
9 Total Assets 46,043,190
‘ Description of Current liabilities 73 s o :
1 Trade payables Book Value less those overdue for more than 30 days ' 13,706,571
2 Other liabilities As classified under the generally accepted accounting 23,451,779
s panciples 1
Cc Total Liabilities 37,158,350
D NetCapital Balance ' L = | 8,884,840




for the month of 30-APR-18
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 15-MAY -2018 19:46:34

Head of Account

Liquid Capital Statement

Value in
Pak Rupee

Hair

Adjustments

Page 1

cut/

Net Adjusted
Value

of 3

es

Property & Equipment

2,150,203

zangible Assets

4,000,000,

3 T nt in Govt. Securities

. vestment in Debt. Securities
f listed than:

% of the balance sheet value in the case of tenure upto 1 year.

f the balance sheet value, in the case of tenure from 1-3 years.

: of the balance sheet value, in the case of tenure of more than 3 years.
sted than: B

% of the balance sheet value in the case of tenure upto 1 year.

12.5% of the balance sheet value, in the case of tenure from 1-3 years.

15% of the balance sheet value, in the case of tenure of more than 3 years.
Investment in Equity Securities

. If isted 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
spective securities whichever is higher.

If unlisted, 100% of canying value.

i Subscription money against Investment in IPCloffer for Sale: Amount paid as subscription money
. provided that shares have not been alloted or are not included in the investments of securities broker.
1v.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)

Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange [ Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule |l of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)

e

il

4

24,286,070

9,653,797

———

-

3,642,911

9,553,797

20,643,159

16  Investment in subsidiaries
17 Investment in associated companiesiundertaking
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
i If unlisted, 100% of netvalue.

1.8 Statutory or regulatory depositsbasic deposits with the exchanges, cleaning house or central depository
or any other entity.

19 Margin deposits with exchange and clearing house.

110 Deposit with authorized intermediary against borrowed securities under SLB.

111 Other deposits and prepayments

112 Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties

1.13  Dividendsreceivables.

1.14  Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement
shall not be included in the investments.)

1.15 1. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

—

i.. Receivables other than trade receivables
6 Receivables from clearing house or securities exchange(s)
i. 100% value of claims other than those on account of entitlements against trading of securities in all

E

markets including MtM gains. . _ . cos
. ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
Receivables from customers )
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee i)
matket value of any securities deposited as collateral after applying VaR based haircut.
I. Lower of net balance sheet value or value determined through adjustments.

690,000

4

6,695,620

+
4

972,367,

I

1.

590,000
i
+

672,367,

6,695,620,

ii. Incase receivables are against margin trading, 5% of the net balance sheet value.

i, Net amount after deducting haircut .

iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as

collateral upon entering into contract,

iil. Net amount after deducting haricut

iv. Incase of other trade receivables nat more than 5 days overdue, 0% of the net balance sheet value.

iv. Balance sheet value i

v. Incase of other tiade receivables are overdue, or 5 days or more, the aggregate of (i) the market

value of securities purchased for customers and held in sub-accounts after applying VAR based

haircuts, (i) cash deposited as collateral by the respective customer and (i) the market value of

securities held as collateral after applying VaR based haircuts.

vi. 100% haircut in the case of amount receivable form related parties.
118  Cash and Bank balances

1. Bank Balance- proprietory accounts

ii. Bank balance-customer accounts

iii. Cash in hand

6.863.977

832,039
7,276,437
15,889

EX=N=3

|
6.863,977;

832,039
7.276,43
15,889




S .No.

22

23

24

2.5

3.1

3.3

3.4

35

36
37

Liquid Capital Statement
forthe month of 30-APR-18
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 15-MAY-2018 19:46:34

Head of Account Value in

Pak Rupee

Hair Cut/
Adjustments

Page 2

Net Adjusted
Value

Total Assets 63,336,399/ 21,009,278

Liabilities | ; ;

Trade Payables | | |

1. Payable to exchanges and clearing house . | : j {

ii. Payable against leveraged market products ] 7 L )
iii, Payable to customers ; h | 16,704,429, OI 16,704,425
Current Liabilities | i |

1. Statutory and regulatory dues ! | !

i.. Accruals and other payables | 1,516,881 0| 1,516,881
iii. Short-term borrowings | 18,937,041 | 0] 18,937,041
iv. Curent portion of subordinated loans | | |

v. Current portion of long term liabilities | 1 I

vi. Deferred Liabilities I | |

vii. Provision for bad debts ! | |

viii. Provision for taxation | It 4

ix. Other liabilities as per accounting principles and included in the financial statements | | |

Non-Current Liabilities | | |

i. Long-Term financing | |

a. Long-Term financing obtained from financial instituion: Long term poition of financing obtained from |

a financial institution including amount due against finance lease | 1} |

b, Other long-term financing i Jr

ii. Staff retirement benefits 1 |

iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in |

respect of advance against shares if:

a. The existing authorized share capital allows the proposed enhanced share capital

|b. Boad of Directors of the company has approved the increase in capital |

c. Relevant Regulatory approvals have been obtained

d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements

relating to the increase in paid up capital have been completed.

e. Auditor is satisfied that such advance is against the increase of capital. |
_iv. Other liabilities as per accounting principles and included in the financial statements

Subordinated Loans |

i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:

The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the

conditions specified by SECP. In this regard, following conditions are specified:

a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid

after 12 months of reporting period

b. No haircut will be allowed against short term portion which is repayable within next 12 months.

c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid

Capital statement must be submitted to exchange. =

il. Subordinated loans which do not fulfill the conditions specified by SECP

Total Liabilites 37,158,351 0 37,158,351
Ranking Liabilities Relating to : | | |
Concentration in Margin Financing |

The amount calculated client-to- client basis by which any amount receivable from any of the

financees exceed 10% of the aggregate of amounts receivable from total financees. |
Concentration in securites lending and borowing | |

The amount by which the aggregate of: [

(i) Amount depagsited by the borower with NCCPL |

(liy Cash margins paid and |

(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares |

borowed |

Net underwriting Commitments’ ] | I

(a) in the case of right issuse : if the market value of securites is [ess than or equal to the subscription

price; the aggregate of:

(i) the 50% of Haircut muitiplied by the undenwriting commitments and
(ii) the value by which the undenwriting commitments exceeds the market price of the securities. |
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting

(b) in any other case : 12.5% of the net undenwriting commitments Y EICRE :_ S e |
Negative equity of subsidiary +
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary) | 1
exceed the total liabilities of the subsidiary It il

Foreign exchange agreements and foreign cumency positions

5% of the net position in foreign curency.Net position in foreign curency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign curency

Amount Payable under REPO

Repo adjustment




Sched
[ See reguata

Liquid Capital Statement
forthe month of 30-APR-18
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 15-MAY-2018 19:46:34
Page 3 of 3

Head of Account Value in Hair cut/ Net Adjusted

Pak Rupee Adjustments Value

[
|
|
I
+ -
|

In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites. |
In the case of financeeliseller the market value of underlying securities after applying haircut less the |
total amount received Jless value of any securites deposited as collateral by the purchaser after
_applying haircut less any cash deposited by the purchaser. . i
38 Concentrated proprietary positions |
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security _ _ |
39 Opening Positions in futures and options 5 oo L
i In case of customer positions, the total margin requiremnets in respect of open postions less the amount. |
of cash deposited by the customer and the value of securites held as collateral pledged with securities |
exchange after applyiong VaR haircuts -
il. Incase of proprietary positiors, the total margin requirements in respect of open positions to the
_extent not already met.
310 Short selll positions I rn
i. Incase of customner positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the I
. customer as collateral and the value of securities held as cellateral after applying VAR based Haircuts 1 | - 7][
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet |
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral

+4
-+

S — 4

ARSI S

|after applying haircuts. | i L
311 Total Ranking Liabilites ) 0 0| |
312 liquid Capital M5 USSR ot B e | 208 0s 21,009,278% 5,168,770




Schedule Il

[ Seerequlation 6(4) ]

Net Capital Balance

forthe month of 31-mMay-18
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 14-JUN-2018 12:51:59

Head: of Account

Description of Curent Assets

Cash in hand or in bank

¢ Page 1

Valuation Basis

of 1

Value in
Pak Rupee

As per book value

2,523,927
. Trade Receivables Book Value less those overdue for more than fourteen days 8,980,080
Investment in listed securities in the name of broker Securities on the exposure list marked to market less 15% 17,721,718
discount
Securities purchased for customers Securities purchased for the customer and held by the 3,200,607
broker where the payment has not been received within
fourteen days i =
Listed TFCs! Corporate Bonds of not less than BBB grade assigned by a credit rating Marked to Market less 10% discount ‘
company in Pakistan
FIBs Marked to Market less 5% discount
Treasury Bill At market value T
Any other curment asset specified by the Commission As per the valuation basis determined by the Commission 5,002,550
t
Total Assets 37,428,882
Desc_ribtioﬁgf_c_)urrent hiabilities S =
Trade payables Bock Value less those cverdue for more than 30 days 11,775,743
Other liabilities As classified under the generally accepted accounting i 21,147,399
panciples 1'
Total Liabilities 32,923,142
Net Capital Balance | F

4,505,740




Schedule W
Loz moniation 69 Liquid Capital Statement
for the month of 31-MaY-18

of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 14-JUN-2018 13:11:51
Page 1 of 3

Head of Account Value in Hair cut/ Net Adjusted

Pak Rupee Adjustments

1 Assets o
Property & Equipment.

32  Intangible Assets
1.3 Investrment in Govt. Securities
1 Investment in Debt. Securities
If listed than:
1. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 1.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
1. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure frorm 1-3 years.
iil. 15% of the balance sheet value, in the case of tenure of more than 3 years.
15 Investment in Equity Securities L !
1. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 20,849,080 3,127,362} 17,721,718
respective securities whichever is higher. 4 I |
ii. If unlisted, 100% of camying value, | 9,553,797, 9,553,797,
li.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of secunities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing amangemaents. In such cases, the harcut as provided in
schedule lll of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)

}L 217,725
| ap00000]

L

1
!
+ +
i
+

i .

i
|
t T
t +
| |

6 Investment in subsidiaries
7 Investment in associated companiesfundertaking
1. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
i. If unlisted, 100% of net value. e ol ‘
1.8 Statutery or regulatory depositsbasic deposits with the exchanges, clearing house or cenual depository 690,000 690,000
or any other entity. | |
1.8 Margin deposits with exchange and clearing house. | 5,002,550, Df 5,002,550
110 Deposit with authorized intermediary against borowed securities under SLB. | 1
T30 Other deposits and prepayments | 972,367 972,367
1.12 Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
ete.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
1.13  Dividends receivables.
14 Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo anangement
shall not be included in the investments,)
5 i Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

T t

1

ii. Receivables other than trade receivables

6 Receivables from clearing house or securities exchange(s)
i. 100% value of claims other than those on account of entitiements against trading of securities in all
markets including MtM gains.

:ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
@

1.

v N [ S

L Receivables from customers )
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments. I
ii. Incase receivables are against margin trading, 5% of the net balance sheet value,
il. Net amount after deducting haircut
iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as |
collateral upon entering into contract, | |
1i. Net amount after deducting haricut |

iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value, 1 8,468,539‘ 0 8,468,539
| |

iv. Balance sheet value

v. Incase of other trade receivables are overdue, or 5 days or mare, the aggregate of (i) the market

value of securities purchased for customers and held in sub-accounts after applying VAR based |

haircuts, (i) cash deposited as collateral by the respective customer and (jii) the market value of

securities held as collateral after applying VaR based haircuts. 5 A | 1 |

vi. 100% haircut in the case of amount receivable form related parties. | | :
118 Cash and Bank balances

1

i. Bank Balance- proprietory accounts | 169,648 0, 169,648
it. Bank balance- customer accounts | 2,330,247 0, 2,330,247
1. Cash in hand 24,032 0 24,03




Schedute I
[ See requiation 6(4) ] Liquid caPital Statement

forthe month of 31-mMaY-18
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 14-JUN-2018 13:11:51 ‘

Page 2 Oof 3

Head of Account Value in Hair Cut/ Net Adjusted
Pak Rupee Adjustments

119 Total Assets.
2 Liabilities

21 frade Payables _ | [ f
i. Payable to exchanges and clearing house 1 i G jr |
ii. Payable against leveraged market products | | | g
lii. Payable to customers i ] 12,818,576 0| 12,818,576
2.2 Cument Liabilities | — I : I
1. Statutory and regulatory dues i |
ii. Accruals and other payables | 1!027!524T O‘T 1,027,524
iii. Short-term borewings = | 19,077,041, 0, 19,077,041
iv. Current porticn of subordinated loans |
v. Current portion of long term liabilities | i i |
vi. Defered Liabilities | + +
vii. Provision for bad debts i } !
viii. Provision for taxation d I} | |
ix. Other liabilities as per accounting principles and included in the financial statements | I l
23 Non-Current Liabilities [ |
i. Long-Term financing iy { |
3 a. Long-Term financing obtained from financial instituion: Long term porticn of financing obtained from
a financial institution including amount due against finance lease 1 S
b. Other long-term financing | ; o e sy
ii. Staff retirerment benefits | | j
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in 1 1
respect of advance against shares if: |
a. The existing authorized share capital allows the proposed enhanced share capital |
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and |
relating to the increase in paid up capital have been completed |
e. Auditor is satisfied that such advance is against the increase of {
iv. Other liabilities as per accounting principles and included in th i
24 Subordinated Loans
i. 100% of Subordinated loans which fulfill the condit ed:
The Schedule lil provides that 100% hawcut e
conditions specified by SECP. In this regard, followin:
a. Loan agreement must be executed on stamp paper an to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion in next 12 months.
c. In case of early repayment of loan, adj apital and revised Liquid
Capital statement must be submitted 1o exchange - )
ii. Subordinated loans which do not fulfill the conditions specified by SECP
25  Total Liabilites [ 32,923,141/ 0 32,923,141

3 Ranking Liabilities Relating to : ; _|r :
31 Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.
32__ Concentration in securites lending and borrowing
The amount by which the aggregate of: |
(i) Amount deposited by the borrower with NCCPL { | i
(li) Cash margins paid and | | |
(ili) The market value of securities pledged as margins exceed the 110% of the market value of shares |
barowed 2
3.3 Net underwriting Commitments ] _
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of; | {
(i) the 50% of Haircut multiplied by the undenwriting commitments and i
|
|

|
ST Y] S
a1

- P e IS . i

(ii) the value by which the undenwriting commitments exceeds the market price of the securities. |
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of |
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments )
34 Negative equity of subsidiary . ) - - | |
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary) I |
exceed the total liabilities of the subsidiary
35 Foreign exchange agreements and foreign cumency positions
5% of the net position in foreign curency.Net position in foreign curency means the difference of total
|assets denominated in foreign cuurency less total liabilities denominated in foreign cumency
36 Amount Payable under REPO

* | |
3.7 Repo adjustment




]

Schedule lll
[ See requlation 6(4) ]

Liquid Capital Statement
for the month of 31-May-18
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 14-JUN-2018 13:11:51 .
Page 3 of 3

Head of Account Value in Hair cCut/ Net Adjusted

Pak Rupee Adjustments Value

In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites,
In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser. I
38 Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
i the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of |
the value of such security
38  Opening Positions in futures and options ]
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions . the total margin requirements in respect of open positions to the
|extent not already met
310  Short selll positions

+

e e e e

i. Incase of customer positions, the market value of shares sold short in ready market cn behalf of i . T +
customers after increasing the same with the VaR based haircuts less the cash deposited by the | |
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts l | 1
. ii. Incase of proprietery positions, the market value of shares sold short inready market and not yet |
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral | |
after applying haircuts. 1 ) 4
311 Total Ranking Liabilites . | 0l 0
312 [jquid Capital 1 21,254,844 20,461,251 793,593




Schedule il
[ See requlation 6(4) ]

Net Capital Balance

for the month of 30-JUN-18

of Mls. ASA Stocks (Pvt)

Ltd.

Submission Date 13-JUL-2018 15:04:50 '

Page 1 of 1
Head of Account Valuation Basis Value in
Pak Rupee
Description of Curent Assets 1 IR T I 5
i i
Cash in hand or in bank ‘Asperbock value ‘ 4,338,174
|
T, eceivables i Book Value less those overdue for more than fourteen days 15,615,085
lInvestment in listed securities in the name of broker TSecun‘ties on the exposure list marked to market less 15% I 16,768,001
. discount
Securities purchased for customers ‘Securities purchased for the customer and held by the 1 4,234,083
broker where the payment has not been received within
. fourteen days
Listed TFCs/ Corporate Bonds of not less than BBB grade assigned by a credit rating Marked to Market less 10% discount
company in Pakistan ; .
FIBs Marked to Market less 5% discount
Treasury Bill At market value I
Any other current asset specified by the Commission As per the valuation basis determined by the Commission | 8,937,170
I i s ]
Total Assets 49,892,513
Description of Current liabilities i
Trade payables & Book Yalue less those averdue for more than 30 days r 8,586;392
|
Other liabilities |As classified under the generally accepted accounting T 28,394,068
principles |
Total Liabilities | 36,980,460
: o S S A RN i
Net Capital Balance E 12,912,053
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for the month of 30-JUN-18
of Mis. ASA Stocks (Pvt) Ltd.
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Head of Account

Liquid Capital Statement

Value in
Pak Rupee

Assets

Property & Equipment

gible Assets

Hair

Page 1 oe 3

cut/

Adjustments

g 12,26-.4,73%

Net Adjusted
Value

—————

2,500,000

investment in Govt. Securities

Investment in Debt. Securities

If listed than:

1. 5% of the balance sheet value in the case of tenure upto 1 year,

1. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.

If unlisted than:

1. 10% of the balance sheet value in the case of tenure upto 1 year.

ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii, 15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities

1 If listed 15% or VaR of each securities on the cuteff date as computed by the Securities Exchange for
respective securities whichever is higher.

1. If unlisted, 100% of camying value.

li.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
1v.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)

Provided that 100% haircut shall not be applied in case of investment in those securities which are
Ple'dged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements, In such cases, the haircut as provided in
schedule Il of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)

2,500,000

|
|
3

1

19,727,060,

16,319,521

2,959,059

15,319,521,

!

i

16,768,001

Investment in subsidiaries
Investment in associated companiesfundertaking

i If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
1. If unlisted, 100% of net value.

Statutory or regulatory depasitsbasic deposits with the exchanges, clearing house or central depositary
or any other entity.

Margin deposits with exchange and clearing house.

Deposit with authcrized intermediary against borowed securities under SLB.

Other deposits and prepayments

Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)

100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
Didends receivables.

Amounts receivable against Repo financing.

Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement
shall not be included in the investments.)

i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

ii. Receivables other than trade receivables
Receivables from clearing house or securities exchange(_s)

1. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.

1,690,000
8,937,170,

196,908,

o

.
7,690,000
0,

196,908]

8,937,170

e

1. Receivable on entitiements against trading of securities in all markets including MtM gains.
Receivables from customers

1.In case recelvables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (jii)
market value of any securities deposited as collateral after applying VaR based haircut.

1. Lower of net balance sheet valueor value determined through adjustrments.

10,842,070]

10,842,070

ii. Incase receivables are against margin trading, 5% of the net balance sheet value.

i. Net amount after deducting haircut - "
il Incase receivalbes are against securities bormowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,

ii. Net amount after deducting haricut

iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value

v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (1) cash depaosited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts,

vi. 100% harrcut in the case of amount receivable form related parties.

Cash and Bank balances

1. Bank Balance- proprietory accounts

ii. Bank balance-custormer accounts

iii. Cashin hand

4,700,564

17,255,443

13616
4,317,268
7,289]

4,304,461

L.

ooo

4,700,564

4,304,461

13,616
4,317,268
7,289
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Liquid Capital Statement
for the month of 30-Jun-18
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 13-JUL-2018 16:12:52

Head of Account Value in Hair cut/ Net Adjusted
Pak Rupee Adjustments Value
Total Assets | 97.771,691T 39,234,731 49,890,439
Liabilities e R e i e e e
Trade Payables ; ‘
1. Payable to exchanges and clearing house l 4,568,903, 0 4,568,903
1. Payable against leveraged market products Il } |
ui. Payable te customers | 101?54_.888 0 10,754,888
Current Liabilities. i |
i. Statutory and regulatory dues ! | L
il. Accruals and other payables | 1,691,895 0 1,691,995
iil. $hort-term borowings | 19,927 041} 0. 19,927,041
i, Lurrentportlon of subordinated loans | 0 -0
v. Current portion of long term liabilities | | 1
vi. Defered Liabilities | 1 S .
vii. Provision for bad debts | ‘T |
viii. Provision for taxation | 3?,6344 Q. 37,634
ix. Other liabilities as per accounting principles and included in the financial statements i i 1
Non-Current Liabilities | |
i. Long-Term financing | |
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease 1 +
b. Other long-term financing |
ii. Staff retirement benefits | L
iil. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in |
respect of advance against shares if: |
a. The existing authorized share capital allows the proposed enhanced share capital ; ‘
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been cbtained |
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed. |
e. Auditor is satisfied that such advance is against the increase of capital. | |
iv. Other liabilities as per accounting principles and included in the financial statements | it |
Subordinated Loans |
1. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule Ill provides that 100% haircut will be allowed against subcrdinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liguid |
Capital statement must be submitted to exchange. an |
il Subordinated toans which do not fulfill the conditions specified by SECP }
Total Liabilites 36,980,461 0‘ 35.950,451!;
Ranking Liabilities Relating to : | I
Concentration in Margin Financing ‘
The amount calculated client-to- client basis by which any amount receivable from any of the I
financees exceed 10% of the aggregate of amounts receivable from total financees. { 1 ‘
Concentration in securites lending and borowing ]
The amount by which the aggregate of:
(i} Amount deposited by the borower with NCCPL
(liy Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares |
bomowed |
Net underwriting Commitments | |
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription |
price; the aggregate of: |
(i) the 50% of Haircut multiplied by the underwriting commitments and i
(i) the value by which the underwriting commitments exceeds the market price of the securities. |
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of | .
the Haircut multiplied by the net undenwriting | 1
(b) in any other case : 12.5% of the net undenwriting commitments | | L

Negative equity of subsidiary |
The amount by which the total assets of the sub5|d|ary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

Foreign exchange agreements and foreign curency positions

5% of the net position in foreign curency.Net position in foreign curency means the difference of total

assbts denominated in foreign cuurency less total liabilities denominated in foreign currency
Amount Payable under REPO

Repo adjustment
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Head of Account

Value in Hair cut/ Net Adjusted

Pak Rupee Adjustments Value

he case of financierpurchaser the total amount receivable under Repo less the 110% of the market
of underlying securites.
Inthe case of financeeseller the market value of underlying securities after applying haircut less the |
total amount received less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.
38  Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

39  Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount.
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions , the total margin requirements in respect of open positions to the
extent not already met

310 short selll positions
1. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
i Incase of proprietory positions, the market value of shares sold short in ready market and not yet

. settled increased by the amount of VAR based haircut less the value of securities pledged as collateral

}
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; after applying haircuts. |
371 Total Ranking Liabilites B OL 0

| |
|
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