il Net Capital Balance
for the month of 31-JUL-18
of Mis. a8A Stocks (Pvt) Ltd.

Submission Date 15-AUG-2018 16:57:13

v

Page 1 of 1
" Head of Account Valuation Basis | Value in
Pak Rupee
A Description of Current Assets P RaEE B R ' i = FRu
1 Cashinhand orin bank i e i \As per book value e e T 3,080,775
2 Trade Receivables ' [Boak Value less those overdue for more than fourteen days } 2,875,450
|
1
3 Investment in listed securities in the name of broker 'Securities on the exposure list marked to market less 15% | 16,768,001
discount
4 Securities purchased for custamers Securities purchased for the customer and held by the | i 6,132,627
\broker where the payment has not been received within |
! fourteen days
v 5 Listed TFCsl Corporate Bonds of not less than BBB grade assigned by a credit rating Marked to Market less 10% discount
company in Pakistan Ao - L, o +
6 FiBs Marked to Market less 5% discount
7 Treasury Bill : At market value ‘
i |
3 . ) | | |
8 Any other current asset specified by the Commission s per the valuation basis determined by the Commission 5,851,225
: I ]
9 Total Assets 5 | 34,708,078
@ o-cvion o curentimbiies g | e
1 Trade payables R R ] Book Value less those overdue for more than 30 days 489,307
2 Other liabilities |As classified under the generally accepted accounting i 23,916,802
principles |
€ Total Liabilities 24.406.1051
D NetCapital Balance EEG ‘ s ’171’,50?55’51
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for the month of 31-JUL-18
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 15-AUG-2018 17:13:48

Head of Account

Liquid Capital Statement

Value in
Pak Rupee

Page 1

Hair Cut/
Adjustments

0f 3

Net Adjusted
Value

1 RSERTT T T A , oib I T | e bits L M
1 property & Equipment R R e e e : ‘2'25{4'?82-1* e Bl e
1.2 IntangibleAssets 4,000,000 4,000,000,

1.3 Investment in Govt. Securities I L 1
1.4 Investment in Debt. Securities | | |
If listed than: | |
i. 5% of the balance sheet value in the case of tenure upto 1 year. | | i
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years. | | 1 1
iiii. 10% of the balance sheet value, in the case of tenure of more than 3 years. | | | 1
If unlisted than: | !
i. 10% of the balance sheet value in the case of tenure upto 1 year. : | | B
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years. | . |
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years. ‘r 1
15 Inpvestment in Equity Securities | [ |
i If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for | 19,727.060! 2,959,058 16,768,001
respective securities whichever is higher. ,' ol |
ii. If unlisted, 100% of canying value. 15,319,521, 15,319,521,
iii. Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
. provided that shares have not been alloted or are not included in the investments of securities broker. I | 1
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange ! Clearing House against Margin Financing requirements or pledged |
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in |
_schedule lll of the Regulations in respect of investment in securities shall be applicable (August 25,2017) |
16  Investment in subsidiaries [ i3 |
17 Investment in associated companiesiundertaking |
I If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities |
whichever is higher. |
il Ifunlisted, 100% of netvalue. e
1.8 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depositary 1,690,000 1,690,000
or any other entity. ] |
1.9 Margin deposits with exchange and clearing house. 5,851,225, 0 5,851,225
1.10 Deposit with authonzed intermediary against borowed secunties under SLB. | | !
1,11 Other deposits and prepayments 1,436,201 1,436,201
1.12 Accrued interest, profit or mark-up on amounts placed with financial institutions o debt securities
etc.(Nil)
100% in respect of markup accrued on loans ta directers, subsidiaries and other related parties
113  Dividends receivables. |
1.14  Amounts receivable against Repo financing. %
Amount paid as purchaser under the REPO agreement. (Securities purchased underrepo arangement
shall not be included in the investments.) i
115 i Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
il. Receivables other than trade receivables il , |
116  Receivables from clearing house or securities exchange(s) | |
i 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains. I I
ii. Receivable on entitliements against trading of securities in all markets including MtM gains. i Iy |
Receivables from customers | ‘ |
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the | | 1
blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (i) ‘ I !
market value of any securities depesited as collateral after applying VaR based haircut. | |
i. Lower of net balance sheet value or value deterrnined through adjustments. | i
ii. Incase receivables are against margin trading, 5% of the net balance sheet value. [ ; |
ii. Net amount after deducting'haircut | | |
iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as | |
collateral upon entering into contract, | [ |
lii. Net amount after deducting haricut i | I
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 2,122,606 0 2,122,606
iv. Balance sheet value | ‘
. Incase of other rade receivables are overdue, or 5 days or more, the aggregate of (i) the market : 17,841,978+ 6,87’9,9104 6,879,910
value of securities purchased for customers and held in sub-accounts after applying VAR based |
haircuts, (i) cash deposited as collateral by the respective customer and (i) the market value of | |
securities held as collateral after applying VaR based haircuts. | | !
vi. 100% haircut in the case of amount receivable form related parties. | i
118  Cash and Bank balances | | |
i. Bank Balance-proprietory accounts L 186,396, 0: 1861396‘
1. Bank balance-customer accounts | 2,888,329 9, 2,888,329
i, Cash in hand 1 6,050 0 6,050,
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Ranking Liabilities Relating to:

for the month of 31-JUL-18

of Mis. asA stocks (Pvt) Ltd.

Submission Date 15-AUG-2018 17:13:48

Head of Account

Total Assets
Liabilities
Trade Payables

Liquid Capital Statement

Value in
Pak Rupee

83,334,148]

Hair Cut/
Adjustments

44,549,473

Net Adjusted
Value

34,702,517

1. Payable to exchanges and clearing house
1. Payable against leveraged market products
1. Payable to customers

Current Liabilities

i. Statutory and regulatory dues

i, Accruals and other payables

1ii. Short-term borowings

iv. Current portion of subordinated loans

9,057,740

i

1,079,376

i e

595,737
13,632,322
3,300]

q

(===
e ————t

9,057,740
1,079,376
595,737

13,632,322
3,30

v. Current portion of long term liabilities
vi. Deferred Liabilities

vii. Provision for bad debts

viil, Provision for taxation '

Non-Current Liabilities
i. Long-Term financing

a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from

ix. Other liabilities as per accounting principles and included in the financial statements

a financial institution including amount due against finance lease

b. Other long-term financing
ii. Staff retirement benefits

iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in

respect of advance against shares if:

a. The existing authorized share capital allows the proposed enhanced share capital

b. Boad of Directors of the company has approved the increase in capital

. Relevant Regulatory approvals have been obtained

d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.

e. Auditor is satisfied that such advance is against the increase of capital.

iv. Other liabilities as per accounting principles and included in the financial statements

Subardinated Loans

i.100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:

The Schedule lll provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In thisregard, following conditions are specified:

a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid

after 12 months of reporting penod

b. No haircut will be allowed against shert term pertion which is repayable within next 12 menths.

c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.

L

37,634

(=]
O T (O =1 S -

B

ii. Subordinated loans which do not fulfill the conditicns specified by SECP

Total Liahilites

24,406,109]

24,406,109

]

Concentration in Margin Financing

The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.
Concentration in securites lending and borrowing

The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(li) Cash margins paid and

(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares

borrowed

Net underwriting Commitments

(a) in the case of fight issuse : if the market value of securites is less than of equal to the subscription

price; the aggregate of:

(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the undenariting commitments exceeds the market price of the securities.

In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of

the Haircut multiplied by the net underwriting

(b) in any other case : 12.5% of the net undenriting commitments

Negative equity of subsidiary

exceed the total liabilities of the subsidiary

Mhe amount by which the total assets of the subsidiary (excluding any amount due from the subsidiary)

Foreign exchange agreements and foreign curency positions ' "
5% of the net position in foreign curency.Net position in foreign curency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign curency

Amount Payable under REPO
Repoe adjustment

0 ST . .
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3.8

3.9

310

3N
312

Liquid Capital Statement
for the month of 31-JUL-18
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 15-AUG-2018 17:13:48
Head of Account

In the case of financienpurchaser the total amount receivable under Repo less the 110% of the market

value of underlying securites. ‘
In the case of financeelseller the market value of underlying securities after applying haircut less the |
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser. i3
Concentrated proprietary positions |
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of

the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of ‘

Value in

Pak Rupee

Page 3 of, 3

Hair Cut/
Adjustments

Net Adjusted
Value

the value of such security
Opening Positions in futures and options

i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount |
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts

ii. In case of proprietary positions , the total margin requirements in respect of open positions to the

extent not already met

e ———

L.t EN M 3

Short selll positions
i Incase of customer pasitions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral |
after applying haircuts.
Total Ranking Liabilites

(S =i

o
L

Liquid Capital DR HELE - |

58,928,039

0
44,549 473|

% S R 6

10,296,408
i il




of Mls. ASA Stocks

Net Capital Balance
for the month of 31-AUG-18

(Pvt) Ltd.

Submission Date 17-SEP-2018 10:19:13 ;

Page 1 of 14
" 'Head of Account Valuation Basis Value in
Pak Rupee
_ Description of Current Assets - i i
Cash in hand or in bank R [As per book value i | 147,440
; " e | J
Trade Receivables Book Value less those overdue for more than fourteen days 3,677,7T
Investment in listed securities in the name of broker 'Securities on the exposure list marked to market less 15% 1 20,256,307
discount i 3]
Securities purchased for customers ;Securities purchased for the customer and held by the 7‘ 5,499,030
\broker where the payment has not been received within |
) fourteen days
Listed TFCs! Corporate Bonds of not less than BBB grade assigned by a credit rating Marked to Market less 10% discount
company in Pakistan !
FIBs Marked to Market less 5% discount
|
4 1 t
Treasury Bill |At market value |
r | s !
Any other current asset specified by the Commission As per the valuation basis determined by the Commission T 9,272,667
Total Assets 38,853,22
Description of Current liabilities | :
Trade payables o Book Value less those overdue for more than 30 days 4,448,307
Other liabilities 'As classified under the generally accepted accounting 1 26,105,838
_principles |
Total Liabilities 30,552,145
_Net Capital Balance ' S A 8301,078




for the month of 31-aUG-18
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 17-SEP-2018 10:14:17

Head of Account

Assets e
1 Property & Equipment

Intangible Assets

Liquid Capital Statement

Value in
Pak Rupee

Page

Hair Cut/
Adjustments

1

“Net Adjusted 1

of 3

Value

~ 4,000,000]

i3

12,264,782

1.2
13 Investment in Govt. Securities
14 Investment in Debt. Securities
If listed than: |
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
15 Investment in Equity Securities N
i, If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichevet is higher.
it, If unlisted, 100% of camying value. )
i Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
. provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Fledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing amangements. In such cases, the haircut as provided in
_schedule Il of the Regulations in respect of investmentin securities shall be applicable (August 25, 2017)

4 . N

£L
+
|

{

|
|
+
|
23,830,850

15,252,107,

I
|

4,000,000,

|

I

+

|
3.723,802]
15,252,1 ovt

\
L

20,107,148

Investment in subsidiaries
Investment in associated companiesfundertaking

i, If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.

ii. If unlisted, 100% of.net value.

Y
—~ o

i B B

1.8 Statutory o regulatory depositsbasic deposits with the exchanges, clearing house or central depository
or any other entity.

19 Margin deposits with exchange and clearing house.

1.0  Deposit with authorized intermediary against borowed securities under SLB.

111 Other deposits and prepayments

112 Accrued interest, profit or mark-up on amounts placed with financial institutions cr debt secunties

: etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties

113 Dividends receivables.

1.14 Amounts receivable against Repo financing. .
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement
snall not be included in the investments.)

115  i.Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

ii. Receivables other than trade receivables
116 Receivables from clearing house or securities exchange(s)

i, 100% value of claims other than those on account of entitlernents against trading of securities in all
markets including MtM gains.

690,000

9,272,667

il
t
|

690,000

T

0}

2 LI A 5

9,272,667,

) . ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
; Receivables from customers

i In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.

i. Lower of net balance sheet value or value determined through adjustments.

2,381,650

2,381,650

ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities barrowings under 5LB, the amount paid to NCCPL as
collateral upan entering into contuact,
iii. Net amount after.deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (i) cash deposited as collateral by the respective custormner and (i) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.

118 Cash and Bank balances
i. Bank Balance-proprietary accounts
ii. Bank balance - customer accounts
iii. Cash in hand

: 2 I

748,368
21,142,015
|

|

il

¢
14,889,
113,501
19,050!

ol

5,972.3'04

===
J=3 (=1

{&

748,368

5,972,304

14,889
113,501
19,050,
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for the month of 31-AUG-18
of Mls. AsA Stocks (Pvt) LEtd.

Submission Date 17-SEP-2018 10:14:17

"'Head 'of Account

Total Assets
Liabilities
Trade Payables

Ligquid Capital Statement

Value in
Pak Rupee

Haiy cut/
Adjustments

Page 2 of .3

Net Adjusted
Value

1. Payable to customers

Current Liabilities

i. Statutory and regulatory dues

ii. Accruals and other payables

iii. Short-term borowings

iv. Curent portion of subordinated loans

v. Curent portion of long term liabilities
vi. Deferred Liabilities

vii. Provisien for bad debts

viii. Provision for taxation

Non-Current Liabilities

i. Long-Term financing

b. Other long-term financing

ii. Staff retirernent benefits

respect of advance against shares if:

Subordinated Loans

after 12 months of reporting period

Capital statement must be submitted |

ii. Subordinated loans which do not fulf

Total Liabilites o
Ranking Liabilities Relatingto:

Concentration in Margin Financing

The amount by which the aggregate of:
{li) Cash marging paid and

bdrowed “
Net underwriting Commitments

price; the aggregate of:

Negative equity of subsidiary

Amount Payable under REPO

, 89,729,979 41,902,995/ 38,629,577
Sl Lt B R i e B i (EEE DL S
L | | b o)
i. Payable to exchanges and clearing house ik 6,265,751| DL 6,265,751
il. Payable against leveraged market products " | ol .
| 4,808,982, 0. 4,808,982
i ; t .
+ |
l 1,130,054] of 1,130,054
| 18,347,357, 0 18,347,357
| 1
+ f
L J, +
o : | | +
ix. Other liabilities as per accounting principles and included in the financial statements il { |
L ! 4 :
! 1 1
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease | | li 1
4 . 4
1 ! 1]
iil. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
a. The existing authorized share capital allows the proposed enhanced share capital i
b. Boad of Directors of the company has approved the increase in capital |
c. Relevant Regulatory approvals have been obtained |
d. There is no unreasonable delay in issue of shares against advance and all regulateory requirements
relating to the increase in paid up capital have been completed. |
&, Auditor is satisfied that such advance is against the increase of capital. | | |
iv. Qther liabilities as per accounting principles and included in the financial statements il
i 100% of Subordinated loans which Fulfill the conditions specified by SECP are allowed to be deducted: I 1 I
The Schedule lll provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In thisregard. following conditions are specified: {
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid I
b. No haircut will be allowed against short term portion which is repayable within next 12 months. :
¢. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid !
xchange. k= - S |
he conditions specified by SECP
30,552,144 0] 30,552,144
= e B R T S BN ot e o RN .. == AP
FER TR TR
The amount calculated client-to- client basis by which any amount receivable from any of the T ‘ T
financees exceed 10% of the aggregate of amounts receivable from total financees. | | |
Concentration in securites lending and borowing |
(i) Amount deposited by the borower with NCCPL |
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares |
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription ‘ Jlr ],
1 |
(i) the 50% of Haircut multiplied by the underwriting commitments and ;
[ii) the value by which the undenwriting commitments exceeds the market price of the securities. | |
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of | |
the Haircut multiplied by the net underwriting =) | i | i
(b) in any other case : 12.5% of the net underwriting commitments 1 i i
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary) | |
exceed the total liabilities of the subsidiary i } 1 I
Foreign exchange agreements and foreign currency positions | | | |
% of the net position in foreign curency.Net position in foreign curency means the difference of total |
assets denominated in foreign cuurency less total liabilities denominated in foreign cunency ; !

Repo adjustment




Liquid Capital Statement
for the month of 31-aUG-18
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 17-SEP-2018 10:14:17

E i T R Head of Account

in the case of financiedpurchaser the total amount receivable under Repo less the 110% of the market
ue of underlying securites.
he case of financeeseller the market value of underlying securities after applying haircut less the
total amount received less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser. |
i%  Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

Value in
Pak Rupee

Hair Cut/
Adjustments |

Net Adjusted
Value

39 Opening Positions in futures and options 3 : E
i. In case of custpmer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral pledged with securities
exchange after applyiong VaR haircuts

ii.In case of proprietary positions . the total margin requirements in respect of open positions to the
extent not already met

i. Incase of custorner positions, the market value of shares sold short in ready market on behalf of

customers after increasing the same with the VaR based haircuts less the cash depaosited by the

customer as collateral and the value of securities held as collateral after applying VAR based Haircuts |
. ii. Incase of proprietory positions, the market value of shares sold shortin ready market and not yet |

settled increased by the amount of VAR based haircut less the value of securities pledged as collateral

after applying haircuts.

311 Total Ranking Liabilites
312 |jgquid Capital

Short selll positions - |

i
o‘ 302,610 302,610
1
L i i i
|
1: 4
I
‘ |
0| 302,610 302,610
59,177.835| 41,600,385 T 77T4823,



Schedule il
[ See regulation 6(4) )

Net Capital Balance
for the month of 30-SEP-18
of Mis. ASA Stocks (Pvt) Ltd.

submission Date 15-OQCT-2018 15:56:50

Head of Account Value in

Pak Rupee

A Description of Current Assets

R e

: .

1 Cash in hand orin bank "As per book value 12,473,357
2 Trade Receivables =1Lk g ) TBook Value less those overde for mare than fouteendays | 1,016,197
32 Investmentin listed securities in the name of broker ) 0 Tsecurities on the exposure list marked to market less 15% I 18,939,950
(R e, ; : - \discount el AT - L) 5 :
4 Securities purchased for customers Securities purchased for the customer and held by the I 4,336,904
broker where the payment has not been received within |
. fourteen days o M B ) } o
5 Listed TFCsi Corporate Bonds of not jess than BBB grade assigned by a credit rating Marked to Market less 10% discount ] 1
_company in Pakistan | 3= . . =  Vimeny
6 FIBs Marked to Market less 5% discount |
7 reasury Bill T ey At market value i 3 _'fl i
8 Anyother curent asset specified by the Commission ~TAs per the valuation basis determined by the Commission ‘L 13,047,161
+ — - — - - - - + - - - — - — } -
, Total Assets | 49,813,569
i B —— e D PRI R B
Description of Cumrent liabilities i |
1 Trade payables ' Eook Value less those overdue for more than 30 days = 1,105,080
2 Otherliabilities 5 ) *As classified under the generally accepted accounting \ T 37,555,941
| : _principles - ) | "
_C  Total Liabilities 38,661,021
T P i e ey
Net Capital Balance | | 11,152,548
| . o L

e e =




“ Head of Account

1.1
12

Scheduie il
[ See regulation 6(4) ]

forthe month of 30-sEP-18
of Mis. asa Stocks (Pvt) Ltd.

Submission Date 15-OCT-2018 16:10:22

Liquid Capital Statement

Value in

Pak Rupee

Page

Hair cut/
Adjustments

E 3

Net Adjusted
Value

s
Property & Eqmpment

1-1',053.6'2:11‘ :

11,063,621

Intangible Assets

2,500,000

2,500,000

1.3
1.4

_Investment in Govt. Securities
Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upte 1 year.
|ii. 12.5% of the balance sheet \ralue in the case of tenure from 1-3 years.

|iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
Investment in Equity Securities
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.
ii. If unlisted, 100% of canying value.
iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
|Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in faver of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule lll of the Requlations in respect of investment in securities shall be applicable (Auqust 25, 2017)

NN

T 22,282, 295] a

15,252,107

i
15,252,107

3,342,344

18,939,951

1.9
1.10
1.1
1.12

1.15

118

[Investment in subsidiaries _
Investment in associated companiesfundertaking

i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whlche-ver is higher.
ii. If unlisted, 100% of net value.

|Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository
‘or any other entity.
|Margin deposits with exchange and clearmg house.
| Deposit with autharized intermediary against borowed securities under SLB.
. Other deposits and prepayments )
Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
1 100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
_Dividends receivables.
Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo amrangement
shall not be included in the investments.)
i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

ii. Receivables other than trade receivables

Receivables from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitlements against trading of securities in all
|markets including MtM gains.

1,690,000

13,047,161]

1,690,000

o

13,047,161

ii. Receivable on entitlements against trading of securities in all markets inciuding MtM gains.
Receivables from customers I B

i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (jii)
market value of any securities deposited as collateral after applying VaR based haircut.

i. Lower of net balance sheet value or value determined through adjustments.

I e e

2,356,915,

2,356,915

ii. Incase receivables are against margin trading, 5% of the net balance sheet value.

ii. Net amount after deducting haircut . T

iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,

|ill. Net amount after deducting haricut

|iv. Incase of other trade receivables not more than 5 days  overdue, 0% of the net balance sheet value.
liv. Balance sheetvalie
!\r Incase of other trade receivables are overdue, or 5 days of more, the aggregate of (i) the market
|value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii} the market value of
|securities held as collateral after applying VVaR based haircuts.

\vi. 100% haircut in the case of amount receivable form related parties.
Cash and Bank balances

li. Bank Balance- proprietory accounts
ii. Bank balance-custormer accounts
|ifi. Cash in hand

323559

17,361,406

3,192,692]
9,268,047
12.618]

o oo

323,559

4,931,803

3,192,692
9 268,047
12,618
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22

23

2.4

25

31

of Account Value in Hair Cut/ Net Adjusted
Pak Rupee Adjustments Value
119 Total Assets 98,340,42” 38,769,875 52,072,746
Liabilities 94 !
Trade Payables
i. Payable to exchanges and clearing house T e 13,808,195 0 13,808,195
ii. Payable against leveraged market products T o B a0 o
Jlii. Payable to customers NS 3,833,636 0 3,833,636
Current Liabilites | el o}
i. Statutory and regulatory dues - ) | TN
ii. Accruals and other payables 1,078,898 R | | 1,078,898
iii. Short-term borowings g = 19,940,291 ol 19,940,291
iv. Cument portion of subordinated loans |
v. Cumrent portion of long term liabilities LR ‘ S Smd gy
vi. Deferred Liabilities o ] | )
vii. Provision for bad debts =raiE 1 =T
viii. Provision for taxation : B R N | e s
\ix. Other liabilities as per accounting principles and included in the financial statements ; I A T | Vi
Non-Current Liabilities ] T ’
i. Long-Term financing I | N » 1 I =g ey
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from I Hi
a financial institution including amount due against finance lease i " B}
b. Other long-term financing |
ii. Staff retirement benefits - 1 B 5
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in }
respect of advance against shares if: }
a.The existing authorized share capital allows the proposed enhanced share capital |
b. Boad of Directors of the company has approved the increase in capital |
c. Relevant Regulatory approvals have been obtained |
d.There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital. il | e WISIE| L
\iv. Other liabilities as per accounting principles and included in the financial statements S| . TR
Subordinated Loans
1. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule lll provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. Ih this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
|after 12 months of reporting period
|b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
iii. Subcrdinated loans which do not fulfill the conditions specified by SECP
| :
hotal Liabilites 38,661,020J_' 0 38,661,020
[Ranking Liabilities Relating to : 3 | |
|Concentration in Margin Financing Jlr i . "

3.2

Scheduie il
[ Seereguiation 6(4) ]

forthe month of 30-sEpP-18
of Mls. a8A Stocks (Pvt) Ltd.

Submission Date 15-QCT-2018 16:10:22

Liquid Capital Statement

Page 2

Cf 3

{The amount calculated client-to- client basis by which any amount receivable from any of the
|financees exceed 10% of the aggregate of amounts receivable from total financees.
|Concentration in securites lending and borowing

. iThe amount by which the aggregate of:

3.4

3.5

3.6
3.7

|(|] Amount deposited by the bormower with NCCPL
| (li) Cash margins paid and

|(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
iborroy_\g_eq e

[Net underwriting Commitments i L
:(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:

|(i) the 50% of Haircut multiplied by the underwriting commitments and

|(ii) the value by which the undenwriting commitments exceeds the market price of the securities.

‘In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting e -

(b) in any other case : 12.5% of the net undemwriting commitments
Negative equity of subsidiary e el e,
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary e e L
|Foreign exchange agreements and foreign currency pasitions

5% of the net position in foreign cuency.Net position in foreign currency means the difference of total
Lassets denominated in foreign cuurency less total liabilities denominated in foreign curency
Amount Payable under REFO

|Repo adjustment

—_
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Liquid Capital Statement

for the month of 30-sEp-18
of Mfs, asA Stocks (Pvt) Ltd.

Submission Date 15-OCT-2018 16:10:22

Head of Account

Clerpurchaser the total amount receivable under Repo less the 110% of the market
securites,
nanceeseller the market vajue of underlying securities after applying haircut less the
received less value of any securites deposited as collateral by the purchaser after

cut less any cash deposited by the purchaser,
centrated proprietary positions Sy =) Y . o S
the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

Page 3 0f 3

Value in Hair Cut/ Net Adjusted
Pak Rupee Adjustments Value

T T

Opening Positions in futures and options

1. In case of customer positions, the total margin requirernnets in respect of open pastions less the amount
of cash deposited by the custormer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts .

ii.In case of proprietary positions , the total margin requirements in respect of open positions to the
extent not already met

Short selll positions ) o )
I. Incase of customer positions, the market value of shares sold short inready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
_after applying haircuts.

Total Ranking Liabilites

S L B 1

B S

4] 0

Liquid Capital

56,679,401 58,769.875f 13411728
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Liquid Capital Statement

forthe month of 31-0cT-18
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 16-NOV-2018 12:21:46

Head of Account

Value in Hair cut/

Pak Rupee Adjustments

Page 1

of 3

Net Adjusted
Value

11351465

- ifHsldesll e

> Assets

2,500,000]

2,500,000~

ent in Govt. Securities

investment in Debt. Securities

ted than: ! e

i. 5% of the balance sheet value in the case of tenure upto 1 year.

1, 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iil. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than: )

i. 10% of the balance sheet value in the case of tenure upto 1 year.

1. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.
ii. IF unlisted, 100% of camying value.
iil.Subscription maney against Investment in IPOloffer for Sale: Amount pald as subscription money
provided that shares have not been alloted or are not included in the investrments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)

Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange [ Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule Il of the Regulations in respect of investrment in securities shall be applicable (August 25, 2017)

21780808~ 3,267,001~

16,250,068/

15,259,068~

18513517

o

1.8

1.9
110
1.11
112

115

1.16

1.18

_vi. 100% haircut in the case of ameunt receivable form relat

Investment in subsidiaries

Investment in associated companiesiundertaking

i, If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.

i If unlisted, 100% of net value.

Statutory orregulatory depositsbasic deposits with the exchanges, clearing house or central depository
or any other entity.

Margin deposits with exchange and clearing house.

Deposit with authorized intermediary against borowed securities under SLB.

Other deposits and prepayments

Accrued interest, profit or mark-up on amounts placed with financial instituticns or debt securities
etc.(Nil

1009 E |n)respect of markup accrued on loans to directors, subsidiaries and other related parties

Dividends receivables.

Amounts receivable against Repo financing.
Amount paid as purchaser under the REPQ agreement. (Securities purchased under repo arangement

'shall not be included in the investments.)

i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

(ii. Receivables other than tradc receivables

Receivables from clearing house or securities exchange(s)
i. 100% value of claims other than those on account of entitiements against trading of securities in all
markets including MtM gains.

1
1,690,000,
719441334;/

1l587l253;/(

1,690,000
o

1,587,253

ek

7044334 ¢

M JE T ¢

ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
Receivables from customers .
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (ii)
rnarket value of any securities deposited as collateral after applying VaR based haircut.

i. Lower of net balance sheet value.or value determined through adjustments.

ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut.
iii. Incase receivalbes are against securities borrownngs under SLB, the amount paid to NCCPL as

|collateral upon entenng into contract,

iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value -

v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (i) cash deposited as collateral by the respective customer and (jii) the market value of
securities held as collateral after applying VaR based hair

Cash and Bank balances
i. Bank Balance- proprietory accounts
ii, Bank balance-customer accounts

liii. Cash in hand

2,714,4462/' R AR

15,253,358

1,308,724 /
sgs:t@asg/
: 2_,__564_/

2714448 ¢

1,221,550/

1,308,724
8,454, 845 '
2,564~
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24
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3.3

34
35

36
27

ix. Other liabilities as per accounting principles and included in the financial statements__

TTotal Liabilites

Liquid Capital Statement
forthe month of 31-ocT-18
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 16-NOV-2018 12:21:46

Head of Account

Value in

Hair Cut/

Page

2 Of 3

Net Adjusted
Value

\\'\ "\

Pak Rupee Adjustments
Total Assets = 89,846,465] 36,876,457 40,159,817
Liabilities i :
Trade Payables
1. Payable to exchanges and clearing house = = 9,21 ?158?{ 0 9,217,587
i. Payable against leveraged market products s BTN
i, Payable to customers T 5,597,641, 0 5,587,641
Current Liabilities B | 1 ]
i. Statutory andregulatory dues B e i 4
ii. Accruals and other payables 775, 524%/( o 775,524
jii. Short-term bomowings { 11,623 255/ 0 11,623,256
iv. Cument portion of subordinated loans 2,000 000/ 0 2,000,000
v. Current portion of long term liabilities s i
vi. Deferred Liabilities e . L — .
vii. Provision for bad debts

viii. Provision for taxation

Non-Current Liabilities

i. Long-Term financing

a. Long-Term financing obtained from financial instituion: Long term portlon of financing obtained from
a financial institution including amount due against finance lease

b. Other leng-term financing

ii. Staff retirement benefits -

iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if: |
a. The existing authorized share capital allows the proposed enhanced share capital

b. Boad of Directors of the company has approved the increase in capital

c. Relevant Regulatory approvals have been obtained

d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed. |
e. Auditor is satisfied that such advance is against the increase of capital. SRR re— i

|iv. Other liabilities as per accounting principles and included in the financial statements

Subordinated Loans R

i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:

a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period

b. No haircut will be allowed against short term portion which is repayable within next 12 months.

c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.

|
.

1

32,290,0001/

T

— +

27,500,000

|
|
1
+

il

32,290,000

7/”

&

27,500,000

|
\
|

ii. Subordinated loans which do not fulfill the conditions specified by SECP |

89,004,008

59,790,000

29,214,008

[financees exceed 10% of the aggregate of amounts receivable from total financees.

/In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of

.exceed the total liabilities of the subsidiary

(assets denominated in foreign cuurency less total liabilities denominated in foreign curency
Amount Payable under REFO

‘Repo adjustment

'Ranking Liabilities Relating to :

Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the

Concentration in securites lending and borowing
The amount by which the aggregate of: |
(i) Amount deposited by the borower with NCCPL |
(Ii) Cash margins paid and 1
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
,borrowed

"Net underwriting Commitments

(a) in the case of ight issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:

(i) the 50% of Haircut multiplied by the undenwriting commitments and

(ii) the value by which the underwriting commitments exceeds the market price of the securities.

the Haircut multiplied by the net underwriting

Negative equity of subsidiary
The amount by which the total assets of the subsidiary { excluding any amount due from the subsidiary)

ST e Be

Foreign exchange agreements and foreign currenc:_\g posﬂ_l_ons

5% of the net position in foreign cumency.Net position in foreign curency means the difference of total

s ! 14

\(b) in any other case : 12.5% of the net underv\mtlng_commLtments




S Head of Account Value in Hair cut/ Net Adjusted
Pak Rupee Adjustments Value
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3.10
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“applying haircut less any cash deposited by the purchaser.

Liquid Capital Statement
forthe month of 31-0CT-18
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 16-NOV-2018 12:21:46

Inthe case of financienpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.

In the case of financee’seller the market value of underlying securities after applying haircut less the

total amount received less value of any securites deposited as collateral by the purchaser after
Concentrated proprietary posmons L,

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of |
the value of stich security .If the market of a security exceeds 51% of the proprietary position.then 10% of
the value of such security

Page 3

Opening Positions in futures and options

|i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts

ii. In case of proprietary positions , the total margin requirements in respect of open positions to the
.extent not already met

Short selll positions

i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the

customer as collateral and the value of securities held as collateral after applying VAR based Haircuts

ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet B g

settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
| after applying haircuts. ! -

Total Ranking Liabilites o | 0 0

Liquid Capital i SazAsT 22013543 0945802 ™

— L25éce0
z d-;éﬂ‘?;gﬂl B

T
gpel. 5

DSt Bpeooo 5=6&2}3a¢gm
4SL 180000 A-SO = 5EG00




) Net Capital Balance

for the month of 31-ocT-18
of Mls. asA Stocks (Pvt) Ltd.

Submission Date 16-NOV-2018 12:08:48 4

Page 1 of 1
Head of Account Valuation Basis Value in
Pak Rupee
\Description of Curent Assets
‘Cash in hand or in bank As per book value * 9,765,933
Trade Receivables |Book Value less those overdue for more than fourteen days 2,837,282
Investment in listed securities in the name of broker Securities on the exposure list marked to market less 15% 18,513,517
- discount S
Securities purchased for customers |Securities purchased for the customer and held by the 1,339,664
|broker where the payment has not been received within
] ) 3 1 fourteen days g il
Listed TFCs! Corporate Bonds of not less than BBB grade assigned by a credit rating Marked to Market less 10% discount
\company in Pakistan < Jr 5 > Yoy ]
|FIBs Marked to Market less 5% discount
|
reasury Bil = d At market value PR ) o
TAny other current asset specified by the Commission T IAS per the valuation basis determined by the Commission 7,944,334
i Mt e } 2 s
Total Assets 40,400,730
'Description of Cumrent liabilities {
Trade payables 'Book Value less those overdue for mare than SDIda'ys 5,236,431
1 L 5 SR S
Qther liabilities As classified under the generally accepted accounting 23,977,577
| ‘principles i J
Total Liabilities 29,214,00
Net Capital Balance 1,186,722
| &




Net Capital Balance
for the month of 31-DEC-18
of Mls. ASa Stocks (Pvt) Ltd.

Submission Date 15-JAN-2019 17:21:15

Head of Account

Page 1

Valuation Basis

of 1

Value in

Pak Rupee

Descsiotion of Curent Assets | :
mhandorinbank [As per book value 6,713,571
Tade Receivables o B B {Book Value less thase overdue for more than fourteen days | 793,943
Investment in listed securities in the name of broker S |securities on the exposure list marked to market less 15% ‘ 20,149,439
o Mg - discount N k- i a
Securities purchased for customers ﬁSEcuﬁties purchased for the customer and held by the | 2,082,360
\broker where the payment has not been received within
" . B fourteen days o ) s
Listed TFCsl Corporate Bonds of not less than BBB grade assigned by a credit rating Marked to Market less 10% discount T
company in Pakistan £ N - ] ‘
FIBs Marked to Market less 5% discount |
Treasury Bill At matket value 3 i
| Any other current asset specified by the Commission |As per the valuation basis determined by the Commission T 14724751
| |
Total Assets I 44,464,064
Description of Current liabilities
Trade payables Book Value less those overdue for more than 30 days 464,969

Other liabilities

Jotal Liabilities

+ - - - — —
As classified under the generally accepted accounting

. Principles -

33,634 801 mmE
y E
\34,099,'3'36

10,364,234
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Ligquid Capital Statement
for the month of 31-pEC-18

of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 15-JAN-2019 17:31:53

Assets

Property & Equipment

_Intangible Assets

Investment in Govt. Securities
Investment in Debt. Securities

[f Iisted than:

% of the balance sheet value in the case of tenure upto 1 year.
n 7 5% of the balance sheet value, in the case of tenure from 1- Syears

If unlisted than:

i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

Investment in Equity Securities

rPSpective securities whichever is higher.
ii. If unlisted, 100% of carying value.

Investment in subsidiaries

Investment in associated companies/undertaking

WhIChCVE‘I' is htgher

ii. If unlisted, 100% of net value.

or any other entity.

Margin deposits with exchange and clearing house.

Other deposits and prepayments

etc. (N1I}

Dividends receivables.

Amounts receivable against Repo flnancmg

shall not be included in the investments.)

[ii. Receivables other than trade receivables

Receivables from clearing house or securities exchange(s)

markets including MtM gains.

Receivables from customers

ii. Net amount after deducting haircut

|collateral upon entering into contract,
|iii. Net amount after deducting haricut

iv. Balance sheet value

securities held as collateral after applying VaR based haircuts.
\vi. 100% haircut in the case of amount receivable form related pames

Cash and Bank balances
i. Bank Balance-proprietory accounts
ii. Bank balance-customer accounts

Page 1 of 3
of Account Value in Hair Cut/ Net Adjusted
Pak Rupee Adjustments Value
.G peE 6,062,697 6,062,697
7,578,768 7,578,768
SR = + " 1 e gy
i sesen
0% of the balance sheet valug, in the case of tenure of more than 3 years. | P | =
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years. i[ =
i. If listed 15% or VaR of each securities on the cutoff date as computad by the Securities Exchange for i 23,705,223 3,555,783 20,149,440
- | 4 S —
‘ 15,259,068/ 15,259,068, )
iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money T |
provided that shares have not been alloted or are not included in the investments of securities broker. ‘ B -
iv,100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities | |
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017) |
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requiremenits or pledged
lin favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in | |
_schedule Il of the Regulations in respect of investment in securities shall be applicable (August 25, 2017) | | |
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities T S e T
| ————
Statutory or regulatcry depositsbasic deposits with the exchanges, clearing house or central depository i 1,690,000 1,690,000
1 14,724,751 o 14,724,751
Deposit with authorized intermediary against borowed securities under SLB. 1 = 1k 1 1
2,048,026, 2,048,026 1
Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities | |
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties P Jt B - _; _T_ o : +
Amount paid as purchaser under the REPQ agreament. {Securities purchased under repo arangement
L. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months =
i. 100% value of claims other than those on account of entitlements against trading of securities in all h
ii. Receivable on entitliements against trading of securities in all markets including MM gains. s & o Gy 1
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the RE T -
blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as .
i s L
|iv, Incase of other rade receivables not ‘more than 5 days overdue, 0% of the net balance sheet value. 484,310 0 484,310
| = 7 R
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market 13,741,818 2,391,993 2,391,993
walue of securities purchased for customers and held in sub-accounts after applying VAR based |
haircuts, (i) cash deposited as collateral by the respective customer and (jii) the market value of
-+ = - -
s i
[ 437 asajf' - 0 437,853
i 6,200 7131 o] 6,200,718
75,000, 0| _ 75,000

iii. Cash in hand



Liquid Capital Statement
for the month of 31-DEC-18
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 15-JAN-2019 17:31:53

Page 2 0Of 3

Value in
Pak Rupee

Head of Account

Hair Cut/
Adjustments

Net Adjusted
Value

¢ Total Assets 92,008,232 38,586,335 44,464,065
2 Liabilities i :
7 Trade Payables
1. Payable to exchanges and clearing house ok y ) v . 12,328,410/ =0 0 12,328,410
i Payable against leveraged market products . i o - | o] LI .
_ui. Payable to customers = T o 1,855,826| o 1,855,826
22 Curent Liabilities’ ) . 4 =l L”
i. Statutory and requlatory dues L - j = i e | .
il Accruals and other payables - 1,212,236, 0 1,212,236
11l. Short-term bomowings ! 175?01,13?3__ 0 18,701,137,
iv. Current portion of subordinated loans |
v. Current portion of long term liabilities B ] ‘ I i i =
vi. Deferred Liabilities _ - SR | - ot i
vil. Provision for bad debts - a - 1 ! Jr | -
viii. Provision for taxation T > i = | 2221 b o] 2,221
[ix. Other liabilities as per accounting principles and included in the financial statements _— | ~ o . | L
23 Non-Current Liabilities ] — R - o |
i. Long-Term financing i Lk = o e o . - : i -
a. Long-Term financing obtained from financial instituion: Long term portion of financing cbtained from R
. a financial institution including amount due against finance lease e " . - | -
b. Other long-term financing s a0 . i " 0 Ll 0 e B
ii. Staff retirernent benefits T S . —
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in “
respect of advance against shares if:
a, The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained |
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements |
relating to the increase in paid up capital have been completed. |
e. Auditor is satisfied that such advance is against the increase of capital. o i S e
iv. Other liabilities as per accounting principles and included in the financial statements I 3 ) i i | i
24 Subordinated Loans ] ) (=
Ll f Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: [
The Scheduie H provid at 100% haircut will be
P. Inth ird, f
wved against short term portion which is repayable within next 12 months, |
c.In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid | | [
Capital statement must be submitted to exchange. | | |
ii. Suberdinated loans which do not fulfill the conditions specified by SECP j | [
2.5 Total Liabilites 34.099.830% 4] 34,099,830
3 Ranking Liabilities Relating to : !
$1  Concentration in Margin Financing b i |
The amount calculated client-to- client basis by which any amount receivable from any of the | |
financees exceed 10% of the aggregate of amounts receivable from total financees. o _ | - ) S e
3.2 Concentration in securites lending and borowing - i o /. ]
The amount by which the aggregate of:
(i) Amount depasited by the borower with NCCPL }
(liy Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borowed i . - e £ B o
33 Netunderwriting Commitments . | . s T
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of: |
(i) the 50% of Haircut multiplied by the undenariting commitments and | ‘ |
(ii) the value by which the undenwriting commitments exceeds the market price of the securities. | |
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of |
the Haircut multiplied by the net undenwiiting 2 4 o Ji | N y
.(b) in any other case : 12.5% of the net undenwriting commitments — T | B ! -
34 Negative equity of subsidiary W o e Y T | N
\The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary) |
_exceed the total liabilities of the subsidiary ) 0 I {ind | ol
35 Foreign exchange agreements and foreign currency paositions ) o s | l - i
5% of the net position in foreign curency.Net position in foreign curency means the difference of total I i |
|assets denominated in foreign cuurency less total liabilities denominated in foreign curency 1 " | — | i
36  Amount Payable under REPO il A
37 Repo adjustment » T 1 B } |
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Liguid Capital Statement
far the month of 31-DEC-18
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 15-JAN-2019 17:31:53 J

Head of Account Value in

Pak Rupee

in the case of financierpurchaser the total amount receivable under Repo less the 110% of the market |
value of underlying securites.

In the case of financeeiseller the market value of underlying securities after applying haircut less the

total amount received .less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash depasited by the purchaser,
Concentrated proprietary positions e I

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of T
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

Page

Hair cut/
Adjustments

3 of 3

Net Adjusted

|
Opening Positions in futures and options e i

i. In case of customer positions, the total margin requirernnets in respect of cpen postions less the amount |
of cash deposited by the customer and the value of securites held as collaterall pledged with securities |
exchange after applyicng VaR haircuts L J Il
il.In case of proprietary positions , the total margin requirements in respect of open positions to the |
_extent not already met I

Short selll positions A : s
i.Incase of customer positions, the market value of shares sold short in ready market on behalf of

customers after increasing the same with the VaR based haircuts less the cash deposited by the

customer as collateral and the value of securities held as collateral after applying VAR based Haircuts

il. Incase of proprietory positions, the market value of shares sold short in ready market and not yet

settled increased by the amount of VAR based haircut less the value of securities pledged as collateral |
_after applying haircuts. o _‘

0

0

Total Ranking Liabilites n

|
57,908.402

38,586,335

10,364,235

Liquid Capital
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for the month of 31-JaN-19
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 15-FEB-2019 14:31:40

of Account |

Liquid Capital Statement

Value in
Pak Rupee

Page 1 CE 3

Hair cut/
Adjustments

Net Adjusted
Value

2,500,000

r‘estment in Debt. Securities
ted than:
f the balance sheet value in the case of tenure upto 1 year.
e balance sheet value, in the case of tenure from 1-3 years,
of the balance sheet value, in the case of tenure of more than 3 years.
sted than:
the balance sheet value in the case of tenure upto 1 year.
of the balance sheet value, in the case of tenure from 1-3 years.

LIf [ isted 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective secunt[es whichever is higher.

n. If unlisted, 100% of camying value,

n.5ubscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker,
1.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)

Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Tenm financing arangements. In such cases, the haircut as provided in
schedule 1l of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)

55 553 TESS L S R S

+
I
i
26,098,917
|
15,256,068

i o
B PR S
|
f

|
|
i
\

3,014,838 22,184,079

15,259,068,

Investment in subsidiaries

Investment in associated companiesiundertaking
1. If bsted 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.

u. If unlisted, 100% of net value.

Statutory of reqgulatory depositsbasic deposits with the exchanges, clearing house or central depomtory
or any other entity.

Margin deposits with exchange and clearing house.

Deposit viith avthorized intermediary against borowed secunties under SLB.

Other deposits and prepayments

Accrued interest, profit or mark-up on ameunts placed with financial institutions or debt securities
etc.(Nil) L

100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
Dwidends receivables

Amounts receivable against Repo financing.

Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement
shall not be included in the investments.) R .

1. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

it. Receivables other than trade receivables
Reccivables from clearing house or securities exchange(s)

100% value of claims other than those on account of entitlements against trading of securities in all
m:)rkpts including MtM gains.

i
1
4

) MRS R o £
|

1,690,000§
!

8,080,201

1,994,471

1,690,000
0 8,080,201s

1,994,471

ii. Receivable on entitlements against trading of securities in all markets mcludlng MtM gains.
Receivables from customers
i In case receivables are against margin financing. the aggregate if (i) value of securities held in the
blocked atcuw nf after applying VAR based Haircut, (i) cash deposited as collateral by the financee (jii)
market value of any securities depesited as collateral after applying VaR based haircut.

i. Lower of net balance sheet valuo or value d ined through adjustments.

ii. Incase receivables are against margin trading, 5% of the net balance sheet value.

i. Net amount after deducting haircut

ili. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,

1. Net amount after deducting haricut

. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
. Balance sheet value

v. Incase of other rade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
harrcuts, (1) cash deposited as collateral by the respective customer and (iii) the market value of
secunties held as collateral after applying VaR based haircuts.

vi. 100% haircut in the case of amount receivable form related parties.

Cash and Bank balances

1. Bank Balance- propnetory accounts

it. Bank balance-customer accounts

in. Cash in hand

T

|

|
;-

|

|

i+

157,136

12,770,671,

473,630,
7,050,814
75,000

4] 157,136/ —

1,598,690 1.596.69q —

:
|
'
|

!
t
E

-—

473,630
7,050,814/ C
75,000 —

ool



Liquid Capital Statement
for the month of 31-JaN-19
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 15-FEB-2019 14:31:40
Page 2 cf 3

Value in Hair cut/ Net Adjusted

Pak Rupee Adjustments Value

87,291,373 38,088,532 39,619,550

1,861,597

to exchanges and clearing house
1yable against leveraged market products T o e e
1. Payable to customers 3,626,216, i 0] 3,626,216
Cument Liabilities ) | =l |
r. Statutory and requlatory dues
1. Accruals and other payables
m. Short-term borrowings
Curent portion of subordinated loans

OT 1,861,597,

v
—+

513,004
18,483,762
80,325

ol 513004
0 18,483,762
0 80,325

v. Current portion of long term liab I

vi. Deferred Liabilities 2
Provision for bad debts

1. Provision for taxation 2,221 0 222

ix. Other habilities as per accounting principles and included in the financial statements

2.3 Non-Current Liabilities

+
P

ek

1. Long-Term financing i
i . a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from

a financial institution including amount due against finance lease )
b. Other long-term financing s y . 0] 0|
i. Staff retirement benefits
1. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if. )
a. The existing autharized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
¢. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatery requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital. |
. Other liabilities as per accounting principles and included in the financial statements | | i

24 Subordinated Loans : ! [

1. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule lll provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In thisregard, following conditions are speciiied:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period }
b. No haircut will be allowed against short term portion which is repayable within next 12 months. |
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
1. Subordinated Ieans which do not fulfill the conditions specified by SECP

|
25  Total Liabilites oL P = A 24,567,125{ 0 24,567,125
3 Ranking Liabilities Relating to : 5 f I
31 Concentration in Margin Financing i i
The amount calculated client-to- client basis by which any ameunt receivable from any of the |
financees excéed 10% of the aggregate of amounts receivable from total financees. | L
‘ Concentration in securites lending and borrowing \

The amount by which the aggregate of:
(1) Amount deposited by the borower with NCCPL
(1) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed )
3.3 Netunderwriting Commitments
) (a) in the case of ight issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the undernwriting commitments and
(i) the value by which the undenwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of |
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments
34 Negative equity of subsidiary
Tne amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary) |
exceed the total liabilities of the subsidiary
35 Foreign exchange agreements and foreign curency positions ‘
5% of the net position in foreign curency.Net position in foreign curency means the difference of total ‘ |
assets denominated in foreign cuurency less total liabilities denominated in foreign curency
36 Amount Payable under REPO
3.7 Repo adjustment

<4
S U

| S
|



Liguid Capital Statement
: for the month of 31-JaN-19
b of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 15-FEB-2019 14:31:40
Page 3 of 3

Value in
Pak Rupee

Hair cut/
Adjustments

Net Adjusted
Value

‘Head of Account

of financierpurchaser the total amount receivable under Repo less the 110% of the market 1 T T
underlying securites. | |
-ase of financeelkeller the market value of underlying securities after applying haircut less the
e mount received less value of any securites deposited as collateral by the purchaser after i
applying haircut less any cash deposited by the purchaser. | it l LI
38 Concentrated proprietary positions | |
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of ‘ 1, i
z the value of such security If the market of a security exceeds 51% of the proprietary position,then 10% of |
the value of such security |
39 Opening Positions in futures and options. ', s b

i. In case of customer positions, the total margin requlremnets in respect of open pos‘nons less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities

PXChaﬂg&_. after applyiong VaR haircuts | |
ii. In case of proprictary positions , the total margin requirements in respect of apen positions to the
_extent not already met

370~ Short selll positions i
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of |
customers after increasing the same with the VaR based haircuts less the cash deposited by the | |
. customer as collateral and the value of securities held as collateral after applying VAR based Haircuts | S b L
i ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet |
0 settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts. ) |
311 Total Ranking Liabilites = | L [E— 0
3.12 Liquid Ca pital i : 62,724,248 38,098,532 15,052,425
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Net Capital Balance

for the month of 31-JaM-19

of Mls. ASA Stocks

(pvt) Ltd.

Submission Date 15-FEB-2019 13:46:20 ‘

Page

Juation Basis

1

Descriptién of Curent Assets
Cash in hand or in bank

Trade Receivables

Investment in listed securities in the name of broker

Securities purchased for custormers

Listed TFCs Corporate Bonds of not less than BBB grade assigned by a credit rating
company in Pakistan

FIBs

Treasury Bill

Any other curent asset specified by the Commission f) : rd Ex )

Total Assets

of

1

Value in
Pak Rupee

As per book value
Book Value less those overdue for more than fourteen days

‘Securities on the exposure list marked to market less 15%
discount

Securities purchased for the customer and held by the
|broker where the payment has not been received within
fourteen days

Marked to Market less 10% discount

Marked to Market less 5% discount

At market value

‘As per the valuation basis determined by the Commission

Description of Current liabilitics

-+

22,184,079

?,599,4441

177:,}29

1,578,5
- e

8,080,201

39,619,548

Trade payables
Other liabilities

Total Liabilities

Book Value less those overdue for more than 30 days

As classified under the generally accepted accounting
principles

2,792,016
21,775,104

24,567,125

Net Capital Balance

15,052,424
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Liquid Capital Statement
for the month of 28-FEB-15%
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 15-MAR-2019 20:17:59

Head of Account

Value in

Pak Rupee

Page 1

Hair Cut/
Adjustments

Net

Oof 3

Adjusted

Value

Assets < =

Properny & Equi.pnﬁé'n_t

6,062,697

6,062,697

__Intangible Assets

7,578,768

7578768

Investment in Govt. Securities
Investment in Debt. Securities
Iflisted than: E B, it
i. 5% of the balance sheet value in the case of tenure upto Tyear. NN
ii. 7.5% of the balance sheet value, in the case of tenure from 1 -3years.

iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.

If unlisted than: . b v

1. 10% of the balance sheet value in the case of tenure upto 1 year.

ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years,
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
[Investment in Equity Securities ] o
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.
ii. If unlisted, 100% of camying value. i = S S

iii.Subscription money against Investment in IPCloffer for Sale: Amount paid as subscription money

provided that shares have not been alloted or are not included in the investments of securities broker. 1

1v.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities

|that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)

|Provided that 100% haircut shall not be applied in case of investment in those securities which are

|Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirernents or pledged

| in favor of Banks against Short Term financing arangements, In such cases, the haircut as provided in

schedule lll of the Requlations in respect of investment in securities shall be applicable (Auqust 25, 2017)

B = T

1.5

23,041,759

15,259,068

3,456,26

|
i S A e B
|

!

__15,250,068]
|

—
|

19,585,495

1.6

Investment in subsidiaries
1.7

Investment in associated companiesfundertaking L

i. I listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities

whichever is higher. B
Jii. If unlisted, 100% of net value.

o

S

—t

|Statutory or regulatory depositsibasic deposits with the exchanges,
__oranyotherentity,. SN =
1.9 }rMargi_n deposits with exchange and clearing house.

clearing house or central depository

. 1.10  |Deposit with authorized intermediary against borowed securities under SLB.

| 111 |Other deposits and prepayments b _ =N . P

112 Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities

‘etc.(Nil) Ut e N —

1100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
Dividendsreceivables. " mel - S o=
Amounts receivable against Repo financing.

Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement
1shall not be included in the investments.) ) A1 |
|i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

1.13
1.14

1.15

|ii. Receivables other than trade receivables - b el D Tt
[Receivables from clearing house or securities exchange(s) A
i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.

1,690,000

~11,348,508]

2,322,500

ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
1 kReceivabtes from customers i Sy
i In case receivables are against margin financing, the aggregate if (i) value of securities held in the
= blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
| ‘market value of any securities deposited as collateral after applying VaR based haircut.
| |i. Lower of net balance sheet value or value determined through adjustments.

1,499,181

1,499,181

|ii. Incase receivables are against margin trading, 5% of the net balance sheet value,
|ii. Net amount after deducting haircut e L L A
iiii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as
|collateral upon entering into contract,
iii. Net amount after deducting haricut - . | P i

| /iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.

| iv. Balance sheet value o T AN yeear s P e
‘v. Incase of other trade receivables are overdue, or § days or more, the aggregate of (i) the market

\value of securities purchased for customers and held in sub-accounts after applying VAR based

] (haircuts, (i) cash deposited as collateral by the respective customer and (jii) the market value of

| |securities held as collateral after applying VaR based haircuts.

|vi. 100% haircut in the case of amount receivable form related parties.
|Cash and Bank balances ==l
|i. Bank Balance - proprietory accounts W S 9

|ii. Bank balance- customer accounts
{iil. Cash in hand

1.18

655,171

13,139,182|

=

655,171

1,856,141

135942
__ 3,604,892
75,000




Liguid Capital Statement
for the month of 28-FEB-19
of Ms. ASA Stocks (Pvt) Ltd.

Submission Date 15-MAR-2019 20:17:59

of Account

Value in
{ Pak_ Rupee

Page 2

Hair Cut/

ustments,
y T

of 3

Net Adjusted

b

Value .

E ots 86,412,668 38,225,438
= s ; o AR o 4 - L
21 e Payables | ‘
. Payable to exchanges and clearing house o i LLries ‘} 9,046,567 0+7 9,046,567]
u. Payable against leveraged market products - = 3 2 Ko
ii. Payable to customers i, L ey sl 3,231,418 0 3,231,418
22 Curentliabiliies ) S e e ] ~ T
i Statutory and regulatory dues iy o - IR | ] i = NI
1. Accruals and other payables e el ML e~ L ~ N e | 686,853| = 0 686,853
1. Short-term bomowings i m ot N =il 19,096,131 B 0 19,096,131
iv. Cument portion of subordinated loans 80,325/ 0 80,325
v. Current portion of long term liabilities AL il 1 i Il | !
vi. Defered Liabilities a - el i ] ol 1 1 | T
vii. Provisicn for bad debts e e S Ty Ties | | !
viii. Provision for taxation e ) ) 0 — 5 1 2,221 ) 2,221
{ix. Other liabilities as per accounting principles and included in the financial statements 2 ] ! 2 - Cel =TSl .
23 Non-Curent Liabilities i 3 N | | | s
i. Long-Term financing By B = - | . P=aa
a. Long-Term financing obtained from financial instituion; Long term portion of financing obtained from |
a financial institution including amount due against finance lease a Nl N 1 I ]
. b. Other long-term financing S } ey e | 1 : 1 = |
|ii. Staff retirement benefits e S : | | i
| iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in [
respect of advance against shares if: |
a. The existing authorized share capital allows the proposed enhanced share capital |
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all requlatory requirements
rrelating to the increase in paid up capital have been completed. |
\e. Auditor is satisfied that such advance is against the increase of capital. e
. {lv. Other liabilities as per accounting principles and included in the financial statements - ] 3 § i i
| 24 |Subordinated Loans S ] ] I | i
|I- 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
[The Schedule Il provides that 100% haircut will be allowed against suberdinated Loans which fulfill the
| |conditions specified by SECP. In this regard, following conditions are specified:
| 'a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
|b. No haircut will be allowed against short term portion which is repayable within next 12 months.
|C. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
1 | ; = i i
25  Total Liabilites

32,143,515

32,143,515
St

3 Ranking Liabilities Relating to:

3.4 |Concentration in Margin Financing S O e il
{The amount caleulated client-to- client basis by which any amount receivable from any of the
_financees exceed 10% of the aggregate of amounts receivable from total financees,
32 ‘an_c_g_nt:gtipn in securites lending and borrowing e
\The amount by which the aggregate of:
|{i} Amount deposited by the borower with NCCPL
. |(li) Cash margins paid and
| (fii) The market value of securities pledged as margins exceed the 110% of the market value of shares
[ borrowed bl
33 |Net underwriting Commitments’ ) ALk o :
1(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
|price; the aggregate of:
(i) the 50% of Haircut multiplied by the undenwriting commitments and
| (ii) the value by which the undenwriting commitments exceeds the market price of the securities.
| {Inthe case of rights issuse where the market price of securities is greater than the subscription price, 5% of
|the Haircut multiplied by the net undemwriting e ot i A
1{b) in any other case : 12.5% of the net underwriting commitments
34 Negative equity of subsidiary A0 5 Ll g )
{The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
| _ |exceed the total liabilities of the subsidiary =L O
35 IForeign exchange agreements and foreign currency positions e
5% of the net position in foreign curency.Net position in foreign currency means the difference of total |
assets denominated in foreign cuurency less total liabilities dencminated in foreign curency : | I

3.6 |Amount Payable under REPO
37 Repo adjustment




Liquid Capital Statement
for the month of 28-FEB-19
of Mls. ASsa Stocks (Pvt) Ltd.

Submission Date 15-MAR-2019 20:17:59
Page 3 Oof 3

Hair Cut/
Adjustments

Value in
Pak Rupee

5.-No. Head of Account Net Adjusted

Value

inancierpurchaser the total amount receivable under Repe less the 110% of the market
ng securites.
financeelseller the market value of underlying securities after applying haircut less the
cunt received less value of any securites deposited as collateral by the purchaser after
haircut less any cash deposited by the purchaser. _
~oncentrated proprietary positions R T S o sy Y
7 the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security
Opening Positions in futures and options. | s
1. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities |
exchange after applyiong VaR haircuts s e ol |
ii.Incase of proprietary positions , the total margin requirerments in respect of open positions to the
extent not already met
310 Shorselll positions o - = =l ‘7 e
1
|

W

[

i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as cellateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
’ \after applying haircuts. . ’
"' Total Ranking Liabilites

312 liquidiGapital ST
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Net Capital Balance
forthe month of 28-FER-19
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 15-MAR-2019 18:46:07 J

Description of Curent Assets|
1 Cash in hand or in bank |As b‘e;-boo‘k value “
2 Tade Receivables L = Y |Book Value less those overdue for more than fourtaen days | 2,553,189 -
3 lnvestment in listed securities in the name of broker T 5éduntes on the expostire list marked to market less 15% 19,585,495 —
discount
4 Securities purchased for customers Securities purchased for the customer and held by the 1,457,304
broker where the payment has not been received within
al - . S i e JOURGEHAYS. = WL L S = i
5 Listed TFCsl Corporate Bonds of not less than BBB grade assigned by a credit rating [Marked te Market less 10% discount [
{company in Pakistan e e ST R 55 o IR | -
6 |FIBs Marked to Market less 5% discount L
7 IireasuryBil s o o o At market value T T ) T l_ e
8 Anyothercurent asset specified by the Commission ~ TAsperthevaluation basis determined by the Commission _J ' 11,348,508
T Total Assets Tre i L = N ﬂL o - o e 38,760,330

| iTrade payabies iBock Varlue. teés those overdue for more than 30 dag;é ”
: = - iy S - = coocs oy i eed Al
2 |Other liabilities lAs classified under the generally accepted accounting 29,558,665
I v = = jprinciples > A |
€ [Total Liabilities 32,143,519
D |

|Peseription of Curent liabil ities

|

" Net Capital Balance




— Net Capital Balance
for the month of 31-Magr-19
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 08- APR-2019 10:56:14

: Page 1 0f 1

Head of Account Valuation Basis Value in
Pak Rupee

% Descrption of Cunent Assats ; T = ’ . ¥ P
Canmhzndorinbank Iy == : "As per book value iE 2,753,635
2 T=de Receivables A — I JBook Value less those overdue for more than fourteen days | 470,802
3 investment in listed securities in the name of broker i [Securities an the exposure list marked to market less 15% | 19,283,775
N i o S A discount e, .l e PNTTE, -
£ Securities purchased for customers tiecurities purchased for the customer and held by the 2,384,999
|broker where the payment has not been received within
N - | ¥ e ’ e _ fourteendays . . = o A e
5 Listed TFCs! Corporate Bonds of not less than BBB grade assigned by a credit rating ]Marked to Market less 10% discount
.company in Pakistan = i Lo = Al i B _ L
6  FIBs TMarked to Market less 5% discount
1
7 Treasury Bill p G ~ [Atmarket vaiue ji -
8 Any other current asset specified by the Commission |As per the valuzation bess determriiond by the Commission 12,821,174
"9 Total Assets N __ T . ) i 37,514,385
B Description of Current liabilities i R "2 s T
. Trade payables ' IBook Value less thase overdue for more than 30 days i - 461,260
2 other liabilities - |As classified under the generally accepted accounting | 29.110.944
| | - = s principles > - - e
€ Total Liabilities 29,572,144
f -I‘_ 3 T o -
D INetCapital Balance i - E = ?,94_2,27&‘
| ! - ! sl dso i i 8 i e
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Schedule Wl
[ Seeregulation 6(4) ]

for the month of 31-MAR-19

of Mls. AsA Stocks (Pvt) Ltd.

Submission Date 08-APR-2019 11:17:58

Head of Account

Liquid Capital Statement

Value in
Pak Rupee

Hair Cut/
Adjustments

Page 1

Net Adjusted

of

Value

Assets == —sioEaa oo

Property & Equipment

6,062,697

~ 6.062,697]

__intangible Assets

7,578,768

7,578,768|

Investment in Govt. Securities
Investment in Debt. Securities
If listed than: e
i. 5% of the balance sheet value in the case of ténure upto 1 year. n
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:

i. 10% of the balance sheet value re | e v 5
ii. 12.5% of the balance sheet value, in the case of tenure frorm 1-3 years.
liii. 15% of the balance sheet value, in the case of tenure of mcere than 3 ye:
Investment in Equity Securities Dy -
i If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.
ii. If unlisted, 100% of camying vaiue. — G S ) i
iii.Subscription money against Investment in IPQloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)

Provided that 100% haircut shall not be applied in case of investment in those securities which are

ars.

Pledged in favor of Stock Exchange! Clearing House against Margin Financing requirements or pledged

in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in

schedule lll of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)

22,686,794

15,259,068
|

3,403,019] .
|

15,259,068,

19,283,775

1.6
1.7

|Investment in subsidiaries
Investment in associated companiesfundertaking

i If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities

whichever is higher.
Jii. If unlisted, 100% of net value.

Statutory of regulatory depositsbasic
_or any other entity. Il r
Margin deposits with exchange and clearing house.
| Deposit with autherized intermediary against borowed securities under SLB.
|Other deposits and prepayments

+

deposits with the exchanges, clearing house or central depository

1.9
1.10
111
112

Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.{Nil) T e i B

|100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
_Dividends receivables. )

Amounts receivable against Repo financing.
| Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangemeant,
Ishall not be included in the investments.)

[i. Short Term Loan To Employees: Loans are Secured and Due for repayment withir 12 months

1.13
1.14

1.15

|ii. Receivables other than trade receivables - e
'Receivables from clearing house or securities exchange(s) -

i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.

1.16

1,690,000
12,621,174

2,354,954

L

:
i
|

1,690,000
0

2_.3541954%

ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
. |Receivables from customers

|i. In case receivables are against margin financing, the aggregate if (i) value of secrities held inthe

|blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)

market value of any securities deposited as collateral after applying VaR based haircut.
li. Lower of net balance sheet value-or value determined through adjustments.

127,640

127,640

lii. Incase receivables are against margin trading, 5% of the net balance sheet value.

ii. Net amount after deducting haircut Sl il e
iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as
|collateral upon entering into contract,

|iii. Net amount after deducting haricut

iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.

|iv.Balance sheetvalue = WL - L

v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
\value of securities purchased for customers and held in sub-accounts after applying VAR based
|haircuts, (i) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
|vi. 100% haircut in the case of amount receivable form related parties.
Cash and Bank balances

i. Bank Balance- proprietory accounts
il. Bank balance- customer accounts
(i Cash in hand

1.8

252,435

13,818,765

148,938
2512424
62'575]

0

~ 2450,728]

252,435

2,450,725

148,934

2,512,424
92,275




Schedule il
[ See regulation 6{(4) 1

Liquid Capital Statement

2 Trade Payables -
1. Payable to exchanges and clearing house 6,949,310
ii. Payable against leveraged market products I . M I T e e T | _ u
L. Payable to customers e B CE Ralin = _ _Tr _ 1,218,821 -Gy 1,218,821
22 Cument Liabilities Jiii b ] : | = ]
i. Statutory and requlatory dues o) i S g 1 7 VS 1 ]
ii. Accruals and other payables y = bl el PR NSRRI | 778,629 R | MR
iii. Short-term borowings . a Ve = [ 187.123L1__E‘g_3+ 0 18,123,163
iv. Cument portion of subordinated loans 2,500,000 0 2,500,000
v. Current portion of long term liabilities i T ) - f i s
vi. Deferred Liabilities o s - 1! e 53 ap=t
vii. Provision for bad debts l T s, o _ 1! ] e |
viii. Provision for taxation i A = | 2,221, 0 2,221
\ix. Other liabilities as per accounting principles and included in the financial statements L i
23 Non-Curent Liabilities | - o g’
i.Llong-Termfinancing . 0,50 &5 I 0= S | 1
|a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from |
. |a financial institution including amount due against finance lease Lo o B A L -
‘ |b. Other long-term financing i e = =t i B ) B
| lii. Staffretirement benefits o =i sy - - - ) . _ e
| liii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in |
respect of advance against shares if: |
|a. The existing authorized share capital allows the proposed enhanced share capital |
|b. Boad of Directors of the company has approved the increase in capital | ‘
|c. Relevant Regulatory approvals have been obtained \
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements ‘
Irelating to the increase in paid up capital have been completed. ] |
@. Auditor is satisfied that such advance is against the increase of capital. ) | » " [y
iv. Other liabilities as per accounting principles and included in the financial staternenis . {— i o i
‘ 24 |subordinatedloans il e o S, iy
| |i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
‘, 'The Schedule lll provides that 100% haircut will be allowed against subordinated Loans which fulfill the
| conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
|after 12 months of reporting pericd
|b. No haircut will be allowed against short term portion which is repayable within next 12 months.
|c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
|ii. Subordinated loans which do not fulfill the conditions specified by SECP
[ 25 Total Liabilites 29,572,144 0 29,572,144
3 [Ranking Liabilities Relatingto: :
31 |Concentration in Margin Financing — el 00 ol il s e
* | The amount calculated client-to- client basis by which any amount receivable from any of the
| [financees exceed 10% of the aggregate of amounts receivable from total financees. e el o £ i
| 32 |Concentration in securites lending and borowing | o
| . The amount by which the aggregate of: B
| |(i) Amount deposited by the borower with NCCPL
| |(liy Cash margins paid and
‘ (iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
| borowed ] e =t - o e A e ST =
| 33  |Netunderwriting Commitments e
| (a) in the case of right issuse : if the market value of securites is less than or equal te the subscription iy B i
|price; the aggregate of:
() the 50% of Haircut multiplied by the underwiiting commitments and
(i) the value by which the undenwriting commitments exceeds the market price of th i .
in the case of rights issuse where the market price of securities is greater thai the su e, 5% of ‘ :
| the Haircut multiplied by the net undenwriting s e A - . et N B}
| (b) in any other case : 12.5% of the net undenwriting commitments = A e Jr S T 1 e
.34 1Negative equity of subsidiary i VI S e i R O % i _
| |The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary) i L )
exceed the total liabilities of the subsidiary = N -, ey O e 0 A 0T W ¥ . B
[ 35 [Foreign exchange agreements and foreign curency positions R i e
| |5% of the net position in foreign curency.Net position in foreign curency means the difference of total i
i _iassets denominated in foreign cuurency less total liabilities denominated in foreign curency . | s =Nt
{ 3.6 |Amount Payable under REPO T e = 7 iy Py e | B
| 37  |Repo adjustment i sl D sty % oy 1 L

for the month of 31-MAR-19
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 08-APR-2019 11:17:58

Head of Account

Total Assets

bilities.

Valye in
,Pak Rupee

Hair Cut/
yAdjustments
iy

Net Adjusted
Valueg
|/ e

/




Schedule lll
[ See requiation 6(4) ]

Liquid Capital Statement
forthe month of 31-MAR-19

of Mls. 28aA Stocks (Pvii Ltd.

Submission Date 08-APR-201911:17:58

Head ©f Account

Value in
Pak Rupee

Page 3

Hair cut/
Adjustments

of 3

Net Adjusted
Value

In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market }
value of underlying securites.

in the case of financeeleller the market value of underlying securities after applying haircut less the
+otal amount received less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser. Tinegs T ! |
Concentrated proprietary positions ” L

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

[
o

39 Opening Posilions in futures and options_

i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount

of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts

ii. In case of proprietary positions, the total margin reguirements in respect of open pasitions to the
_extent not already met

310 Short selll positions _

i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities piedged as collateral

. _after applying haircuts.

311 Total Ranking Liabilites

o S .

o

—

312 jquid Capital

i55.633.786) =

ag“,zggizaﬂ

7,917,240




Scheduie (Il

[ See regulation 6(4) ]

o

Net Capital Balance
for the month of 30-APR-19
of 5. Asa Stocksz (Pvr) Ltd.

Submission Date 13-MAY-2019 15:09:22

/Head of Account

Description of Curent Assets

Cash in hand or in bank
Trade Receivables
Investment in listed securities in the name of broker

Securities purchased for customers

TListed TFCs/ Corporate Bonds of not less than BBE grade assigned by a creditrating

|company in Pakistan
FIBs

*Treasury Bill
‘Any'éther current asset specified by the Commission
Total Assets

b

‘D'escript'ion of Cunrent liabilities

As per book valué
“Book Value less those overdue for more than fourteen days

Securities on the exposure list marked to market less 15%
discount )

Securities purchased for the customer and held by the
broker where the payment has not been received within
_fourteen days )

Marked to Market less 10% discount

"Marked to Market less 5% discount
‘At market value

"As per the valuation basis determined by the Commission

4,989,156
636,244
17,601,221

2,807,235

7,339,854

32,373,510

Trade payablés
|

TOther liabilities

Book Value less those overdue for more than 30 cays | 1,806,920
"As classified under the generally accepted accounting ? 23,378,934

4 _principles ) B
Total Liabilities T 25,185,914

Net Capital Balance

. 8,187,596




Schedule Il
[ See regulation 6(4) ]

Liquid Capital Statement
for the month of 30-APR-19
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 13-MAY-2019 15:38:39

Ky flead

Property & Equipment

3 7 Intangible Assets

7,578,763

13 Investment in Govt, Securities B - N |
14 Investment in Debt. Securities | |
If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.

ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:

i. 10% of the balance sheet value in the case of tenure upto 1 year. | I
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years. | 1 |
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

1.5 Investment in Equity Securities

1. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 20,707,319 3,106,098 17,601,221
respective securities whichever is higher. | 1! 1
ii. If unlisted, 100% of camying value. 1 15,692,771, 15,692,771
. liL.subscription money against Investment in IPQloffer for Sale: Amount paid as subscription money T
provided that shares have not been alloted or are not included in the investments of securities broker.

iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed secuities
that are in Block, Freeze or Pledge status as on reporting date. (July 18, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange ! Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as pr
________schedule lll of the Regulations in respect of investment in secunties shall be applicable (August 25, 2017)
1.6 Investment in subsidiaries
17 Investment in associated companieslundernakin
i. If listed 20% or VaR of each securities as computed by
whichever is higher.
ii. If unlisted, 100% of net value.

securiies Exchange for respectiva securities

1.8 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 1,680,000 1,690,000

or any other entity. | | ]
1.8 Margin deposits with exchange and clearing house. | 7,339,654/ 0 7,339,654
1.10 | Deposit with authorized intermediary against borowed secunties under SLB. i 1 ol I i
1.11 Other deposits and prepayments 1 3,104,682, 3,104,682
112 Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities |

etc.(Nil) 1 | A |

1100% in respect of markup accrued on loans to directors, subsidiaries and other related parties

113 |Dividends receivables. 1 1

+

i i 1

1.14  |[Amounts receivable against Repo financing. 4.

Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement |

Ishall not be included in the investments.) : s 1

115 |i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months |
lii. Receivables other than trade receivables

116 Receivables from clearing house or securities exchange(s) |

/. 100% value of claims other than those on account of entitlements against trading of securities in all T

markets including MtM gains.
! q _ii. Receivable on entitlements against trading of securities in all markets including MM gains.
Receivables from customers
1. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments,
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut R E=all; .l
lili. Incase receivalbes are against securities borowings under SLB, the amount paid t2 NCCPL as
|collateral upon entering into contract,
iii. Net amount after deducting haricut

liv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. I 69,319] e ol 69,319
| liv. Balance sheet value i = =i ) | ) ] | T
| Iv. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market | 14,856,296 3,374,160 3,374,160

value of securities purchased for custormers and held in sub-accounts after applying VAR based |
haircuts, (i) cash deposited as collateral by the respective customer and (jii) the market value of

securities held as collateral after applying VaR based haircuts. oA ! e o *‘_
vi. 100% haircut in the case of amount receivable form related parties. _ |

118 Cash and Bank balances Mo
i. Bank Balance-proprietory accounts i | 87,514 0 87,514
ii. Bank balance-customer accounts i i 4,806,405 e HORD 4,806,405
iii. Cash in hand PN T 95,237 S| 95,237



"
Schedule il
[ See regulation 6(4) ]

2.2

2.3

24

33

34

35

3.6
3.7

Liquid Cepital Statement
for the month of 36G-APR-13
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 13-MAY-2019 15:38:39

Head of Account

Total Assets

Value in
Pak Rupee

82,090,662

Hair Ccut/
Adjustments

Page 2

40,609,176

Net Adjusted

of 3

Value

33,373,510

Liabilities

Trade Payablés

1. Payable to exchanges and clearing house
ii. Payable against leveraged market products
ii. Payable to customers

Current Liabilities z "

i. Statutory and regulatory dues

ii. Accruals and other payables

iii. Short-term borowings

iv. Current portion of subordinated loans

1,135,010

e

2,178,468

795,678
21,074,536]

21,074,536

~ 1,135,010

2,178,468

795,678

v. Current portion of long term liabilities

vi, Deferred Liabilities

vil. Provision for bad debts

viii. Provision for taxation )

.ix. Other liabilities as per accounting principles and included in the financial staternenrts
Non-Current Liabilities

i. Long-Term financing ]

a. Long-Term financing obtained from financial instituion: Long term portion cf financing obtained from
a financial institution including amount due against finance lease

b. Other long-term financing

ii. Staff retirement benefits

iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:

a. The existing authorized share capital allows the proposed enhanced share capital

b. Boad of Directors of the company has approved the increase in capital

c. Relevant Regulatory approvals have been obtained

d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.

e. Auditor is satisfied that such advance is against the increase of capital.

iv. Other liabilities as per accounting principles and included in the financial statements

Subcrdinated Loans |
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: ‘
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In thisregard, following conditions are specified:

a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period

b. No haircut will be allowed against short term portion which is repayable within next 12 months.

c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liguid
Capital statement must be submitted 1o exchange. ‘

ii. Subordinated loans which do not fulfill the conditions specified by SECP I

Total Liabilites

Ranking Liabilities Relating to :

Concentration in Margin Financing
}(financees exceed 10% of the aggregate of amounts receivable from total financees.
'Concentration in securites lending and borowing

The amount by which the aggregate of:

(i) Amount deposited by the borower with NCCPL

| (1) Cash margins paid and

(iif) The market value of securities pledged as margins exceed the 110% of the market value of shares
\botrowed b
‘Net underwriting Commitments -
(@) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:

(i) the 50% of Haircut multiplied by the underwriting commitments and

|(ii) the value by which the undenwriting commitments exceeds the market price of the securities.

lIn the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
‘the Haircut multiplied by the net underwriting

(b) in any other case : 12.5% of the net undenwriting commitments

Negative equity of subsidiary |

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary) i3

_exceed the total liabilities of the subsidiary Bl
[Foreign exchange agreements and foreign currency positions

S|

|5% of the net position in foreign curency.Net position in foreign currency means the difference of total
‘assets denominated in foreign cuurency less total liabilities denominated in foreign curency
{Amount Payable under REPO

|Repo adjustment

{he amount calculated client-to- client basis by which 2ny amount receivable frsm any of the i T )
|

25,185,91
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Head of Account Value in
Pak Rupee

Page 3 Oof 3

Hair Cut/
Adjustments

Net Adjusted

Value 4

in the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.

In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.
Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of T
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of |
[the value of such security i ‘
Opening Positions in futuresandoptions T RO |
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount

of cash deposited by the customer and the value of securites held as collateral pledged with securities

exchange after applyiong VaR haircuts ) 1 !
ii. In case of proprietary positions , the total margin requirements in respect of open positicns to the

extent not already met

Short selll positions 1 |
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of |
customers after increasing the same with the VaR based haircuts less the cash deposited by the

customer as collateral and the value of securities held as collateral after applying VAR based Haircuts |
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet

settled increased by the amount of VAR based haircut less the value of securities pledged as collateral

after applying haircuts. )
Total Ranking Liabilites 0 0
Liquid Capita] : 56,904,749£ 40,609,176 8,187,597




Screeiee B
.
g Net Capital Balance
for the month of 30-JUN-19
of Mls. ASA Stocks (Pvt) Ltd.
Submission Date 15-JUL-2019 12:42:44
' Page 1 of 1
Head of Account Valuation Basis Value in
Pak Rupee
b o] Cumert ASSets | i f
~ p— % Ths per book value 2,100,284
= o Book Value less those overdue for more than fourteen days | 502,293
~ i =c secunities in the name of broker lGecwitios o the exposire list maked to market lass 15% i 17,484,163
dizcount T |
purchiased for customers Securities purchased for the customer and held by the 3,537,136
broker where the payment has not been received within
L= _fourteen days = ;
WFC Bonds of not less than BBB grade assigned by a credit rating Marked to Market less 10% discount |
i = a Marked to Market less 5% discount o ]l =
255y & F |At market value O =R = i RS
S other cument asset specified by the Commission gl ~ |As per the valuation basis determined by the Commission | 11,931,554
fotal Assets 1 S - " 35,555,430
. Description of Current liabilities
Tade payables |Book Value less those overdue for more than 30 days i 171,077
2 Orherliabilities As classified under the generally accepted accounting © 30,289,237
red iprinciples Ly Nl A
> Total Liabilities 30,460,314
D NetCapital Balance

5,085,116




Schedule Il
| seeregulation 6(4) ]

Liquid Capital Statement
for the month of 30-JUN-19
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 15-JUL-2019 13:23:04

Page 1 of 3

Head of Account Value in Hair Cut/

Net Adjusted

Pak ?.upee Adjustments Value
Assets =i . iy
L i T e 5 | BDo26e7E : T
i2 s e ey =, ~ i L 7.578,768| |
sted than: — . }[ j
| 5% of the balance sheet value in the case of tenure upto 1 year. N4 il N Wi ~ G| o
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years. i N =
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years. 3l e J N
If unlisted than: 2 e ! s ‘ ol
1. 10% of the balance sheet value in the case of tenure upto 1 year. el I e | S Sl
ii. 12.5% of the balance sheet valug, in the case of tenure from 1-3 years. o | ]
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years. il ] i .

15 [nvestmentin Equity Securities i | | | ) |
1. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for | 20,569,603 3,085,440 17,484,163
respective securities whichever is higher. 1 RN -
1. If unlisted, 100% of camying value. { 15,259,068 15,259,068] »

provided that shares have not been alloted or are not included in the investments of securities broker.
1v.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Brovided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule Ill of the Reqgulations in respect of investment in securities shall be applicable (August 25, 2017)
16 Investment in subsidiaries

. 1. Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money

+
[
e
|
|
|

= 4 3 e
17 Investment in associated companiesiundertaking | nw |
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities |
whichever is higher. e (. | I
i I unlisted, 100% of net value. il - = |
1.8 Statutory of regulatory depositsibasic deposits with the exchanges, clearing house or central depository 1,69f::,000: 1,620,000
or any other entity. i | . l 1) pite]
1.9  Margin deposits with exchange and clearing house. | 11,931,684, 0* 11,931,554
110 Deposit with authorized intermediary against borowed securities under SLB. il - * | ;
1.11  Other deposits and prepayments _ 1 2,891,166 2,891,168,
11 Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities | | |
ete. (Nil) i

100% inrespect of markup accrued on Joans to directors, subsidiaries and other related parties |
1.13  Dividends receivables.
1.14  Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased underrepo arangement
'shall not be included in the investments.) g
115 i Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months | |

+
I -

|

|

|

S ,
e Ea e
1
l

ii. Receivables other than trade receivables )
6 Receivables from clearing house or securities exchange(s) ] |

i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
. ii. Receivable on entitlements against trading of securities in all markets including MtM gains.

Receivables from customers

1.

s

| S

B Y W
|
|
|
|
|
|

i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.

i. Lower of net balance sheet value or value determined through adjustments.

lii. Incase receivables are against margin trading, 5% of the net balance sheet value.

ii, Net amount after deducting haircut

iii. Incase receivalbes are against securities barowings under SLB, the amount paid to NCCPL as
|collateral upon entering into contract, |
ii. Net amount after deducting harcut :

e}

iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net baiance sheet vaiue. 1 14!),893]r 0 140,893
liv. Balance sheet value ) e i - 4. i i
\v. Incase of other trade receivabies are overdue, or 5 days or more, the aggregate of (i) the maiket | 15,675,288 3,888,536 3,896,524
value of securities purchased for customers and held in sub-accounts after applying VAR based |
haircuts, (i) cash deposited as collateral by the respective customer and (iii) the market value of | |
|securities held as collateral after applying VaR based haircuts. T £ P !
lvi. 100% haircut in the case of amount receivable form related parties. 1 i _
118 Cash and Bank balances | | o=
i. Bank Balance-proprietory accounts 1 i __9314531 o 0. 193,458
il. Bank balance-customer accounts 2 Nl 1. 119265)35# . 0 1,926,035
Jii. Cash in hand 1 80,791] ol 80,791
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for the month of 30-JUN-19
of Mis. 232 Stocks (Pvi) Ltd.

Submission Date 15-JUL-2019 13:23:04

Liguid Capital Statement

EN Asters 83,899,301 40,455,6?5T 35,555,430
anges and clearing house : 4,564,521 ne=0 - 4,564,521
nst leveraged market products P L L Yy el e e
¥ ustomers K = 1,103,114 o 1,103,114
C abilities - o - _ =l
d requlatory dues o b oo . B T e
other payables g 834,120 0 834,120
rm bomowings | 23,116,338, 0 23,116,33¢
on of suberdinated loans | |
t portion of long term liabilities. o ) i ,74 — i
1 ed Liabilities |2 - | g L
on forbad debts ey il e 1 |
ion for taxation ) Sy . 2,221 0 2221
. Other liabilities as per accounting principles and included in the financial statements — T 840,000 i 0[ 840,000
Non-Current Liabilities el |
i. Long-Term financing B . ‘
a. Long-Term financing obtained from financial instituion: Long term partion of financing cbtained ficm . f
2 financial institution including amount due against finance lease |- |
b. Other long-term financing .
ii. Staff retirement benefits | = - . i 1|
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in t
respect of advance against shares if: i
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatery requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital. AT o L,
liv. Other liabilities as per accounting principles and included in the financial statements i |
Subordinated Loans . - . Pt B A
i, 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: i [
The Schedule Ill provides that 100% haircut will be allowed against subordinated Loans which fulfill the |
conditions specified by SECP. In thisregard, following conditions are specified: |
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which isrepayable within next 12 maonths.
¢. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid ‘
|Capital statement must be submitted to exchange. |
ii. subordinated loans which do not fulfill the conditions specified by SECP [ I
Total Liabilites 30,460,314 0 30,460,314
Ranking Liabilities Relating to :
Concentration in Margin Financing e - - | i i
The amount calculated client-to- client hasis by which any amount receivable from any of the |
financees exceed 10% of the aggregate of amounts receivable from total financees. . 1) ok

Concentration in securites lending and boitowing
The amount by which the aggregate of:

(i) Amount deposited by the borower with NCCPL
(i) Cash margins paid and

(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
|berrowed
|Net underwriting Commitments ! e} >
|(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription

price; the aggregate of:

(i) the 50% of Haircut muitiplied by the undenwriting commitments and

(i) the value by which the undenwriting commitrments exceeds the market price of the securities,

In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
|the Haircut multiplied by the net underwriting P
;(b} in any other case : 12.5% of the net underwriting commitments
|Negative equity of subsidiary [ iy .
The amount by which the total assets of the subsidiary { excluding any amount due from the subsidiary)
|exceed the total liabilities of the subsidiary il i
[Foreign exchange agreements and foreign currency positions T

5% of the net position in foreign cumency.Net position in foreign curency means the difference of total
|assets denominated in foreign cuurency less total liabilities denominated in foreign curency
|Amount Payable under REPO

'Repo adjustment




Schedule lll

[sesregultoiat] Liquid Capital Statement

for the month of 30-JUN-19
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 15-JUL-2019 13:23:04

Head of Account Value in Hair Cut/ Net Adjusted
Pak Rupee Adjustments Value

i % cmee o Smanciespurchaser the total amount receivable under Repo less the 110% of the market
rites.

eseller the market value of underlying securities after applying haircut less the

wed less value of any securites deposited as collateral by the purchaser after

lessany cash deposited by the purchaser. g I T

ER C d proprietary positions h i

> market value of any security is between 25% and 51% of the total proprietary positions then 5% of |

of such security .If the market of a security exceeds 51% of the proprietary pusition,tiven 10% of

the value of such security

-=  Opening Positions in futures and options
. In case of customer positions, the total margin requiremnets in respect of open postions less the amount

= |

of cash deposited by the customer and the value of securites held as collaterall pledged with securities i

exchange after applyiong VaR haircuts ) ! l

n.Incase of proprietary positions , the total margin requirements in respect of open positions to the |

extent not already met

Short selll positions ol s e | 3 i ) N

1. Incase of customer positions, the market value of shares sold short in ready market on behalf of

customers after increasing the same with the VaR based haircuts less the cash deposited by the

customer as collateral and the value of securities held as collateral after applying VAR based Haircuts | S . W w |

. 1. Incase of proprietory positions, the market value of shares sold short in ready market and not yet [
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral |
after applying haircuts. ik el

1 Total Ranking Liabilites 0 0
2 Liquid Capital 53,438,987 40,465,675 5095116

w

wow
-




:-es:r:'s:- on of Curent Assets
# in hand or in bank. . ] ] 'lAs per book value 3,472,767
- A R . . 1 -
T Receivables ) |Book Value less those overdue for more than fourteen days | 1,225,147
_ | S = I _ I o |
~tin listed securities in the name of broker 'Securities on the exposure list marked to market less 15% 17,529,924
) (discount : - cx el j E
Secunities purchased for customers [Securities purchased for the customer and held by the ‘ 4,991,247
|broker where the payment has not been received within |
: S - il __ fourteen days
< Corporate Bonds of not less than BBB grade assigned by a credit rating |Markeci to Market less 10% discount N
. TMarked to Market lass 5% discount S| -
Treasury Bill 3 o h At market value : i T T
"Any other curent asset specified by the Commission ' T lasperthe valuation basis determined by the Commission Jrl 15,982,161
Total Asset a| i - ' ) 43,201,246

Net Capital Balance
for the month of 31-AUG-19
of Mls. ASA Stocks (Pvt) Ltd.

Subrnission Date 13-SEF-2019 15:28:103

St AL Sy e e S5 B e TR O

Trade payables

Other liabilities j ) ) [As classified under the generally accepted accounting 37,259,461
mfi_nciples

Total Liabilities 1

Net Capital Balance [




Liquid Capital Statement
for the month of 31-aUG-19
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 13-SEP-2019 15:55:08

Assets

Property & Equipment | s AT |
12 Intangible Assets | 7,578,783 7,578,768
13 Investment in Govt. Securities i i ] I e e

14 Investment in Debt. Securities
If listed than: - o s
i. 5% of the balance sheet value in the case of tenure upto 1 year. iy
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than: - L
i. 10% of the balance sheet value in the case of tenure upto 1year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
i 15% of the balance sheet value, in the case of tenure of more than 3 years.

15 Investment in Equity Securities 3 s
i If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher. - = . = . ¥ i
ii. If unlisted, 100% of camying value. = P TRine I 15,259,068 15,259,068
jii.Subscription money against Investment in IPCloffer for Sale: Amount paid as subscription money

. provided that shares have not been alloted or are not included in the investments of securities broker.

‘ 20,623,440 3,093,516 17,529,924

iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in ‘
_schedule Ill of the Requlations in respect of investment in securities shall be applicable (August 25, 2017)
1.6 Investment in subsidiaries N ; g
17 investment in associated companiesiundertaking = R I
i If listed 20% or VaR of each securities as computed by the Securites Exchange far respective securities

whichever is higher. 3 ; | S dE

L A )

| Jii. If unlisted, 100% of net value. | |
" 18 [Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 1 1,690,000, 1,690,000
cr any other entity. ks s
1.9 Margin deposits with exchange and clearing house. x i 15,982,161 IR - 15,982,161
110 Deposit with authorized intermediary against borowed securities under SLB. J[ |
| 111 Other deposits and prepayments _ i il 3,342,374 ) 73134—2;’14-&
112 |Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities l
etc.(Nil) - ) Pt
1100% in respect of markup accrued on loans to directors, subsidiaries and other related parties T 3 il
.13 | Dividends receivables. i i
| 114 Amounts receivable against Repo financing. |
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement | |
shall not be included in the investments.) l |

115 i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 menths

ii. Receivables other than trade receivables I i T g
116 |Receivables from clearing house or securities exchange(s) I JT[

i. 100% value of claims other than those on account of entitlements against trading of securities in all 0

markets including MtM gains.

ii. Receivable on entitiements against trading of securities in all markets including MtM gains.

Receivables from customers ; B

‘ 1. In case receivables are against margin financing, the aggregate if (i) value of securities held in the

blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (i) |

market value of any securities deposited as collateral after applying VaR based haircut. ‘ |
i
i
\

0

4 1

466,690 04 466@%

i. Lower of net balance sheet valug or value deterrnined through adjustments. i |

ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut e .
iii, Incase receivalbes are against securities borrowings under SLB, the armount pa
|collateral upon entering into contract,

liii. Net amount after deducting haricut X Sy ) ! ] e i i
liv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 515,272 4] 515,279
|iv. Balance sheet value .

v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market ]l
value of securities purchased for customers and held in sub-accounts after applying VAR based
'haircuts, (i) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts. | T | = il 1
|vi. 100% haircut in the case of amount receivable form related parties. 1 i

118 |Cash and Bank balances

oNCCPLas

17,015,504 5,234,425 fi 5,234,425%

108,592]

li. Bank Balance-proprietory accounts ] . ) )8 0 108,592
ii. Bank balance-customer accounts . 3,283,568 0 3,283,568
iii. Cash in hand s 80607, of 80607
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Liguid Capital
forthe month of 31-AUG~-19
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 13-SEP-2019 15:55:08

of Account

Statement

Value in

Hair Cut/

Page 2

Net Adjusted

Ccf 3

Pak Rupee Adjustments Value
Total Assets i 92,008,748] 42,260,848] 43,201 .2461

Liabilites : ' = |
Trade Payables |
i. Payable to exchanges and clearing house e 6,378,007 4] 6,378,007
ii. Payable against leveraged market products e L3 B | !

iii. Payable to customers s S o= S 1,136,448 s 0| 1,136,448
Current Liabilities el X - } =
|i. Statutory and regulatory dues B -

lii. Accruals and other payables - 867411 0 867,411
ii. Shert-term borrowings 25,149,278, 0 25,148,227, )
iv. Cument portion of subordinated loans [ i
v. Current portion of long term liabilities LN 3,300,000 0] 3,300,000
\vi. Deferred Liabilities N t | i
vil. Provision for bad debts 1 il 1
viii. Provision for taxation ) | 2,221 a 2,221
lix. Other liabilities as per accounting principles and included in the financial staternenis e 674,500 bl 675,500
Non-Current Liabilities i i :
i. Long-Term financing = |
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease et il S
b. Other long-term financing i ~ )

il. Staff retirement benefits - e s R B ¥ il i

iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in

respect of advance against shares if:

a. The existing authorized share capital allows the proposed enhanced share capital

b. Boad of Directors of the company has approved the increase in capital

¢. Relevant Regulatory approvals have been obtained

d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements

relating to the increase in paid up capital have been completed.

. Auditor is satisfied that such advance is against the increase of capital. = 1 | B

\iv. Other liabilities as per accounting principles and included in the financial statements ! |
Subordinated Loans I
|i.100% of Subordinated loans which fulfill the conditions specified by SECP are allowed ta be deducted: | 1
The Schedule |l provides that 100% haircut will be allowed against suberdinated Loans which fulfill the |
conditions specified by SECP. In this regard, following conditions are specified: |
|a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid ‘

|after 12 months of reporting period

'b. No haircut will be allowed against short term portion which is repayable within next 12 months. | l
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid |
Capital statement must be submitted to exchange. | \

ii. Subordinated loans which do not fulfill the conditions specified by SECP I l
Total Liabilites 37,512,865, Q 37,512,865

[Ranking Liabilities Relating to :

|Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the
_financees exceed 10% of the aggregate of amounts receivable frarn total financees,
Concentration in securites lending and borrowing
\The amount by which the aggregate of:
() Amount deposited by the borrower with NCCPL
tli) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
|borowed
|Net underwriting Commitments = S
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the undenwriting commitments and
(ii) the value by which the underwiiting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net undenwiiting
(b} in any other case : 12.5% of the net undenwriting commitments
Negative equity of subsidiary
The amount by which the total assets of the subsidiary ( excluding any amount due frem the subsidiary)
|exceed the total liabilities of the subsidiary
Foreign exchange agreements and foreign currency positions
|5% of the net position in foreign curency.Net position in foreign currency means the difference of total
_assets denominated in foreign cuurency less total liabilities denominated in foreign cunency
|Amount Payable under REPO
‘Repo adjustment

B o), W L

]
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for the month of 31-a06-15

5.AS2 Stocks (Pvt) Ltd.

Submission Date 13-SEP-2019 15:55:08

Head of Account

value of underlying securites.

In the case of financeekseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
|applying haircut less any cash deposited by the purchaser.
\Concentrated proprietary positions A B ]
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of

|the value of such security If the market of a security exceeds 51% of the proprietary position,then 10% of
|the value of such security

apital Statement

Value in

Pak Rupee

Hair cut/
Adjustments

Page 3

Of

Net Adjusted
Value

l\\

'Opening Positions in futures and options

i. In case of customer positions, the total margin requi:emr{ets in respect of open postions less the amount i

\of cash depasited by the customer and the value of securites held as collateral pledged with securities
exchange after applyicng VaR haircuts L Mlimi . ==

i. In case of proprietary positions, the total margin requirements in respect of open positions to the
|extent not already met

"short selll positions o o =
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the

customer as collateral and the value of securities held as collateral after applying VAR based Haircuts

ii. Incase of proprietory positions, the market value of shares sold short inready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
(after applying haircuts.
Total Ranking Liabilites

0

0

Liquid Capital

54,495,883,

i 42,2?0,848!‘

5,688,

L%
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' Page 1 Of 1
Head of Account Valuation Basis Value in
Description of Gument Assets; e i ‘ ' l
Cash in hand orin bank g g J'.r‘-\s per Book vélue ‘ 3,131,188
[Trade Receivables i aa=irils. o % Book Value less those overdue for more than fourteen days | 583,723
TInvestment in listed securities in the name of broker = 1-Qzﬁrﬁ:i&es on the exposure list marked to market less 15% T 22,095,053
‘Securities purchased for customers iy T 1g::-.E,:l’.::rkl‘;ll-:;ts purchased for the customer and held by the 4,913,382

IListed TFCsl Corparate Bonds of not less than BBB grade assigned by a credit rating
.company in Pakistan
[FIBs

_Treasury Bill

[Any other cunent asset specified by the Commission

Total Assets

\broker where the payment has not been received within
Tfouﬂ:een days
‘Marked to Market less 10% discount

|
1

Marked to Market less 5% discount
¢At market value

B
e |
e

11 20l
|As per the valuation basis detemmined by the Commission | 7,633,074

i

Description of Current liabilities

| : v i i
*}Trade payables 'Book Value less those overdue for more than 30 days 1,298,020
|Other liabilities "As classified under the generally accepted accounting 14,958,220
| ) _principles =N
|Total Liabilities 16,256,240
[Net Capital Balance 22,100,899
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Wy By
NN,

Liquid Capital Statement

\Propeity & Equipment

5062697,

{Intangible Assets

7 578,768

1.8
1.9
1.10

1.1
1.12

1.15

1.18

|Investment in Govt. Securities
Investment in Debt. Securities
|If listed than: a ol Pyl
i. 5% of the balance sheet value in the case of tenure upto 1year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
Jiii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
Lii unlisted than: ] 3
/i 10% of the balance sheet value inthe case of tenure upto Tyear.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
\iii, 15% of the balance sheet value, in the case of tenure of more than 3 years. _
Investment in Equity Securities . =
i, If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.
ii.. If unlisted, 100% of camying value. il g -
iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
{that are in Block, Freeze or Pledge status as on reporting date. (July 18, 2017)
|Provided that 100% haircut shall not be applied in case of investment in those securities which are
|Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule lll of the Regulations in respect of investment in securities shail be app

licable (August 25, 2017)

25,994,234

15,250,068

5,462,757

’*'15@59,0653

1

20,531,477

_Dividends receivables.

nvestment in subsidiaries cre
Investment in asscciated companiesiundertaking ] )
i I listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
liii. IF unlisted, 100% of net value.

|
|
<l

|Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository
|or any other entity. Fiaee
Margin deposits with exchange and clearing house.
|Deposit with authorized intermediary against borowed securities under SLB.

|Other deposits and prepayments .

|Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
lete.(Nil) e L )

1100% in respect of markup accrued on loans to directors, subsidiaries and other related parties

Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repe arangement
sshall not be included in the investments.)

i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

ii. Receivables other than trade receivables R =)
|Receivables from clearing house or securities exchange(s) ] s

|i. 100% value of claims other than those on account of entitlements against trading of securities in all
|markets including MtM gains.

7,633,074

2,658,077]

690,000,

690,000
0

2,550,077

7,633,074

;ii. Receivable on entitlements against rading of securities in all markets including MtM gains.
|Receivables from customers

i. In case receivables are against margin financing, the aggregate if (i) value of securities held inthe

'market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.

|
T

|

|

|

blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (iii) T
|

|ii. Incase receivables are against margin trading, 5% of the net balance sheet vaive.

|ii. Net amount after deducting haircut - :

liii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as
|collateral upon entering into contract,

lili. Net amount after deducting haricut - - -

liv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value ) e s

v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
'haircuts, (i) cash deposited as collateral by the respective customer and (iii) the market value of
isecurities held as collateral after applying VaR based haircuts.

\vi. 100% haircut in the case of amount receivable form related parties.
|Cash and Bank balances

|i. Bank Balance - proprietory accounts

lii. Bank balance-customer accounts

Liii. Cash in hand

) R L

|
i

539,640

539,840

19,441

16,611,803

1,143,556
1,899,778|
87.852]

4,938,699

19,441

4,938,699

1,143,556
1,899,778
87,852
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of Account

Value in Hair Cut/ Net Adjusted

Pak Rupee Adjustments Value

119 Total Assets
2 |Liabilities
21 {Trade Payables
li. Payable to exchanges and clearing house B i 70,500 ) 70,500
ii. Payable against Ievera_qed marketproducts " e, L o LD i
|iii. Payable to customers o B 2,019,241 0 2,019,241
22 |Cument Liabilities i S e ] A " |
|i. Statutory and regulatory dues N i . _ i ' g
lii. Accruals and other payables e : 864,938, 0] 884,938
}i:r. Short-term barowings B 5 12,406 6407 = N 9] 12 406, 84
liv. Current portion of subordinated loans
‘v v. Current portion of long term liabilities
\vi. Defered Liabilities
\vii. Provision for bad debts
‘\nu Provision for taxation | 2221 0 2,221
| \ix. Other liabilities as per accountmg principles and included in the financial statements : 872,700 0} 872,708
23 |Non-Curent Liabilities
r i. Long-Term financing
| |a. Long-Term financing obtained from financial instituion: Long term portion of financing ‘obtained from
| |a financial institution including amount due against finance lease Il
| b. Other long-term financing . =" i g 5 1
[ ii. Staff retirement benefits e = R | | I S
Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
\respect of advance against shares if:
|a. The existing authorized share capital allows the proposed enhanced share capital
|b. Boad of Directors of the company has approved the increase in capital |
c. Relevant Regulatory approvals have been cbtained |
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements |
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
.iv. Other liabilities as per accounting principles and included in the financial statements ] 1 - i
24 Subordinated Loans N
1. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the
\conditions specified by SECP. In this regard, following conditions are specified:
|a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid |
after 12 months of reporting period
b, No haircut will be allowed against short term portion which is repayable within next 12 months.
| 'c. In case of early repayment of loan, adjustment shall be made te the Liquid Capital and revised Liquid
| | Capital statement must be submitted to exchange.
lit. Subordinated leans which do not fulfill the conditicns specified by SECP [

86,078,988  42,551,066] 36,793,517

25 Total Liabilites
\Ranking Liabilities Relating to: LA YR s
3.1 |Concentration in Margin Financing
|The amount calculated client-tc- client basis by which any amcunt receivable from any of the
g {financees exceed 10% of the aggregate of amounts receivable from total financees.
|Concentration in securites lending and borowing
I |The amount by which the aggregate of:
‘ |(i) Amount deposited by the borrower with NCCPL
|(li) Cash margins paid and
| (i) The market value of securities pledged as margins exceed the 110% of the market value of shares
)  borowed
33 |Net undenwriting Commitments.
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the undenwriting commitments and
(i) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting

{b) in any other case : 12.5% of the net undenwriting commitments
34 Negative equity of subsidiary - Ul
The amount by which the total assets of the subfxdlary ( excludlng any amount due from the su bsadlary) ]

16,256,240 0 16,256,240

& ]

EE e v Lo, (e e R = B

SIS
|
|
|

————
 —

_exceed the total liabilities of the subsidiary | |
35 Foreign exchange agreements and foreign currencippslt_xons e
5% of the net position in foreign curency.Net paosition in foreign curency means the difference of total | 1

3.6 Amount Payable under REPO

(assets denominated in foreign cuurency less total liabilities denominated in foreign currency i
37 Repo adjustment |

— 2 SR 1 e
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Head of Account Value in Hair cut/ Net Adjusted

Pak Rupee Adjustments Value

In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market I

value of underlying securites. ‘

In the case of financeeseller the market value of underlying securities after applying haircut less the ‘
total amount received less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

|
| :
‘L, £

[
o

|
i

l
|

[
[

requiremnets in respect of open postions less the amount
ue of securites held as collateral pledged with securities |

-
i

of shares sold short in ready market on behalf of
R based haircuts less the cash deposited by the
feid as collateral after applying VAR based Haircuts
e res sold short in ready market and not yet
cut less the value of securities pledged as collateral

1 ok y ! i
0] 0
] 69,622,1’4BI 42,55_‘1'.[]661 "~ 20537277




