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Submission Date 08-AUG-2018 15:56:49

Head of Account

Net Capital Balance
forthe month of 31-JUL-18
of Mis. ASA Stocks (Pvit) Ltd.

¢ Page 1 0of 1

Value in
Pak Rupee

valuation Basis

"Description of Current Assets B ! :
: P | As per book value

"Cash in hand orin bank

“Trade Receivables
Investment in listed securities in the name of broker
‘securities purchased for Customers

Listed TFCsl Corporate Bonds of not less than BBB grade assigned by a credi
\company in Pakistan

FiBs

Treasury Bilt

"Any other curent asset specified by the Commission i

Total Assets -

{ rating

2,727,365

| . i s as -
Book Value less those overdue for more than fourteen days 907,704

'securties on the exposure list marked to market less 15% 15,990,340
discount e ) £ B
[Securities purchased for the customer and held by the
\broker where the payment has not been received within
Tfourteen days

[Marked to Market less 10% discount

4,458,467

| i

|

Tl‘Marked to Market less 5% discount
| s .
At rnatket value

—————
|

IA-S per the vatuation basis detemined by the Commissiun 9,696,251

33,780,837

"Description of Curent liabilities

i T e -
Trade payables
"Other liabilities

Total Liabilities

SR 4555 N

Book Value less those overdue for more than 30 déjé ' 544,481

i -

As Classified under the generally accepted accounting 25,061,366

|principles =

25,605,847

BN
T
l.

'Net Capital Balance

'!
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j . .
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phancii Liquid Capital Statement
forthe month of 31-JUL-19

of Mls. Asa Stocks (Pvt) Ltd.

Submission Date 08-AUG-2019 16:39:13

Head of Account

Value in
Pak Rupee

Hair cut/
Adjustments

Net Adjusted

Value

lAss-ég NE=S Eio it e o —

‘Property & Equipment

6,062,697

_Intangible Assets

7,578,768

7,578,768

1.3
1.4

1.5

{1

1.9
1.10
m
112

1.13
1.14

1.18

'Investment in Govt. Securities -
Investment in Debt. Securities T
If listed than: =
1. 5% of the balance sheet value in the case of tenure upto 1 year.
lii. 7.5% of the balance sheet value, in the case of tenure from 1-3 yeats.
jii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
if unlisted than:
1. 10% of the balance sheet value in the case of tenure upto 1 year.
|iil. 12.5% of the balance sheet value, in the case of tenure from 1-3 years. )
iii. 15% of the balance sheet value, in the case of tenure of more than3years.
Investment in Equity Securities = ) o o 1y
i If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.
ii.. If unlisted, 100% of camying value. [ i :
iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged k

—_— t—

in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule lll of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)

|
|
b
!

18,812,164

15,259,068

2,821,825

15,259,068

Investrment in subsidiaries L e
Investment in associated companiesiundertaking i = -

i If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher,

ii. If unlisted, 100% of net value.

‘
|
!
e
!
|
r
|

\
I
Statutery or reguiatory depositsbasic deposits with the exchanges, clearing house or central depaository |
|or any other entity. O
‘Margin deposits with exchange and clearing house. il
Deposit with autharized intermediary against borowed securities under SLB. |
 Other deposits and prepayments il ) B H
Accrued interest, profit or mark-up on amourits placed with financial institutions or dobit secunitias !
etc.(Nil) ) i . )
.100% in respect of markup acerued on loans to directors, subsidiaries and other related parties E .
|

| Dividends receivables.
Arnounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased underrepo arangement
|shall not be included in the investments.)

i Short Terr Loan To Employees: Loans are Secured and Due for repayment within 12 months

|
i Receivables other than trade receivables i S = B . -
Receivables from clearing house or securities exchange(s)

. 100% value of claims other than those on account of entitlernents against trading of securitiesin all
|markets including MtM gains.

1,690,000

9,595,951

7,922 531

1

&t

|

7,690,000

0

2,922,631
]

0

9,696,961

|ii. Receivable on entitlements against trading of securities in all markets including MtM gains. +
Receivables from customers ] .
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the J[
blocked account after applying VAR based Haircut, (i) cash depaosited as collateral by the financee (iii) ‘
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.

0

132,000

I
ii. Incase receivables are against margin trading, 5% of the net balance sheet value. [
ii. Net amount after deducting haircut - . ; ]
|iil. Incase receivalbes are against securities bamowings under SLB, the amount paid to NCCPL as [

|collateral upon entering into contract,

Jiii. Net amount after deducting haricut B . i

liv. Incase of other rade receivables not more than § days overdue, 0% of the net balance sheet value.

/iv. Balance sheet value . e o *
v Incase of ather trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based |
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market vaius of i
securities held as collateral after applying VaR based haircuts. H

\vi. 100% haircut in the case of amount receivable form related parties. L
Cash and Bank balances i i
i. Bank Balance-proprietory accounts . . el ]l

ii. Bank balance-customer accounts
iii. Cash in hand I

!
r
1 32@00‘1
|
i
T

'""7'4,7'00l

1

16,862,622,

\
B

i
,1'0225_2#;
2,544,522

" 80,316

0
5,159,471
|

\
|

74,700

5,159,471

:

102,527
2,544,572
80,316
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Ligquid Capital Statement
for the month of 31-JUL-19
of Mls. AsA Stocks (Pvt) Ltd.

Submission Date 08-AUG-2019 16:39:13

Total Assets

Liabilities 7 j
Trade Payables
i. Payable to exchanges and clearing house
ii. Payable against leveraged market products

) nl| (e e P e _
Jiii. Payable to customers =i ) iy Rl el E 1_ - 1,400,199 - L i 1,400,19¢
Current Liabilities

1,893,442 o 1893442

i. Statutory and regulatory dues o il 1 =
ii. Accruals and other payables . ) ) ] 1  851,207]
iii. Short-term borowings | 20,7‘01_9121’&r
iv. Current portion of subordinated loans l

0 851,20
I 0| 120,749,278
v. Current portion of long term liabilities |
vi. Defered Liabilities i
vii. Provision for bad debts | S| |
viii. Provision for taxation N W - h - - = i 2,221 0
lix. Other liabilities as per accounting principles and included in the financial statements al . T . 709,500 0
|
L
4
I

i. Long-Term financing - e ) SN o )
|a. Long-Term financing obtained from financial instituion: Long terrm portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing

lii. Staff retirement benefits i " )
iii. Advance against shares {or Increase in Capital of Securities broker: 100% haircut may be atlowed in
respect of advance against shares if:

|a. The existing authorized share capital allows the proposed enhanced share capital

b. Boad of Directors of the company has approved the increase in capital I | ‘
. Relevant Regulatory approvals have been obtained

|d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
Irelating to the increase in paid up capital have been completed.

. Auditor is satisfied that such advance is against the increase cf capital. _

Non-Current Liabilities i
1
T

f
|
1

|
Jiv. Other liabilities as per accounting principles and included in the financial statements
Subordinated Loans ) N ‘ l{
. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: T
The Schedule lil provides that 100% haircut will be aliowed against subordinated Loans which fulfill the I
conditions specified by SECP, In this regard, following conditions aré specified: | [
|a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid | |
‘ |
J

|
kil SESSS

'after 12 months of reporting period

|b. No haircut will be allowed against short term portion which is repayable within next 12 menths.

c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.

ii. subordinated loans which do not fulfill the conditions specified by SECP

\
|
|
|
Total Liabilites . _ al 25,606,847 ;
|Ranking Liabiliti s Relating to :

\Conceniration in Margin Financing B = - Jr
IThe amount calculated client-to- client basis by which any amount receivable from any of the “
|
}
|

25,605,847

|financees exceed 10% of the aggregate of amounts receivable from total financees.
|Concentration in securites lending and borrowing

The amount by which the aggregate of:

(i) Amount deposited by the borrower with NCCPL |
(li) Cash margins paic and | ‘
(iii) The market value of securities piedged as margins exceed the 110% of the market value of shaies \
‘borowed

|
r
Net underwriting Commitments ) o }
|(a) in the case of right issuse : if the market value of securites is less than or equal to the subscripticn I
|price; the aggregate of: ‘
(i) the 50% of Haircut multiplied by the undenwriting commitments and I '
(i) the value by which the undenwriting commitments exceeds the market price of the securities. 1 “
{In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of |
‘the Haircut muitiplied by the net underwriting a s ) e , g y 48 )
L(b) in any other case : 12.5% of the net undenwriting commitments - o _ﬂ i _ \ i .
INegative equity of subsidiary 3 - T - T 2l o )
‘The ameunt by which the total assets of the subsidiary ( excluding any armount due from the subsidiary) [
\exceed the total liabilities of the subsidiary F

[Foreign exchange agreements and foreign cumrency positions i : Tl P ll ) 77
5% of the net position in foreign curency.Net position in foreign curency means the difference of total
|assets denominated in foreign cuurency less total liabilities denominated in foreign curency i .
|Amount payable under REPO A _JL - 1 - . -
Repo adjustment L L




Schedule Il
== r=gulation 6(4) ]

Ligquid Capital Statement
for the month of 31-JUL-13
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 08-AUG-2019 16:39:13
Page 3 of 3

Haixr cut/
Adjustments

Head of Account Value in
Pak Rupee

Net Adjusted
Vvalue

In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market T 1 ‘
value of underlying securites.
In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received less value of any securites deposited as collateral by the purchaser after
|applying haircut less any cash deposited by the purchaser.

|
|

| |

- : - = = —4 — =3 —t — e — — -
38 | Concentrated proprietary positions { ) B * P Iﬁ e

|

L |

| 3

f the market value of any security is between 25% and 51% of the total proprietary positions then 5% of .
the value of such security If the market of a security exceeds 51% of the proprietary position,then 10% of

|the value of such security - T AL
39 Opening Positions in fulures and options

: : W e ERNECEE R L TR
i in case of customer positions, the total margin requiremnets in respect of open postions less the amount I

of cash deposited by the customer and the value of securites held as collateral pledged with securities | \ |
exchange after applyiong VaR haircuts A .y g L
ii. In case of proprietary positions., the total margin requirements in respect of open positions to the
extentnotaleadymet
3.10  |Short selll positions - PR . e i 5
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
| customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
|after applying haircuts.
311 Total Ranking Liablilites

312 ljquid Capital




:-es:r:'s:- on of Curent Assets
# in hand or in bank. . ] ] 'lAs per book value 3,472,767
- A R . . 1 -
T Receivables ) |Book Value less those overdue for more than fourteen days | 1,225,147
_ | S = I _ I o |
~tin listed securities in the name of broker 'Securities on the exposure list marked to market less 15% 17,529,924
) (discount : - cx el j E
Secunities purchased for customers [Securities purchased for the customer and held by the ‘ 4,991,247
|broker where the payment has not been received within |
: S - il __ fourteen days
< Corporate Bonds of not less than BBB grade assigned by a credit rating |Markeci to Market less 10% discount N
. TMarked to Market lass 5% discount S| -
Treasury Bill 3 o h At market value : i T T
"Any other curent asset specified by the Commission ' T lasperthe valuation basis determined by the Commission Jrl 15,982,161
Total Asset a| i - ' ) 43,201,246

Net Capital Balance
for the month of 31-AUG-19
of Mls. ASA Stocks (Pvt) Ltd.

Subrnission Date 13-SEF-2019 15:28:103

St AL Sy e e S5 B e TR O

Trade payables

Other liabilities j ) ) [As classified under the generally accepted accounting 37,259,461
mfi_nciples

Total Liabilities 1

Net Capital Balance [




Liquid Capital Statement
for the month of 31-aUG-19
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 13-SEP-2019 15:55:08

Assets

Property & Equipment | s AT |
12 Intangible Assets | 7,578,783 7,578,768
13 Investment in Govt. Securities i i ] I e e

14 Investment in Debt. Securities
If listed than: - o s
i. 5% of the balance sheet value in the case of tenure upto 1 year. iy
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than: - L
i. 10% of the balance sheet value in the case of tenure upto 1year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
i 15% of the balance sheet value, in the case of tenure of more than 3 years.

15 Investment in Equity Securities 3 s
i If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher. - = . = . ¥ i
ii. If unlisted, 100% of camying value. = P TRine I 15,259,068 15,259,068
jii.Subscription money against Investment in IPCloffer for Sale: Amount paid as subscription money

. provided that shares have not been alloted or are not included in the investments of securities broker.

‘ 20,623,440 3,093,516 17,529,924

iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in ‘
_schedule Ill of the Requlations in respect of investment in securities shall be applicable (August 25, 2017)
1.6 Investment in subsidiaries N ; g
17 investment in associated companiesiundertaking = R I
i If listed 20% or VaR of each securities as computed by the Securites Exchange far respective securities

whichever is higher. 3 ; | S dE

L A )

| Jii. If unlisted, 100% of net value. | |
" 18 [Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 1 1,690,000, 1,690,000
cr any other entity. ks s
1.9 Margin deposits with exchange and clearing house. x i 15,982,161 IR - 15,982,161
110 Deposit with authorized intermediary against borowed securities under SLB. J[ |
| 111 Other deposits and prepayments _ i il 3,342,374 ) 73134—2;’14-&
112 |Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities l
etc.(Nil) - ) Pt
1100% in respect of markup accrued on loans to directors, subsidiaries and other related parties T 3 il
.13 | Dividends receivables. i i
| 114 Amounts receivable against Repo financing. |
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement | |
shall not be included in the investments.) l |

115 i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 menths

ii. Receivables other than trade receivables I i T g
116 |Receivables from clearing house or securities exchange(s) I JT[

i. 100% value of claims other than those on account of entitlements against trading of securities in all 0

markets including MtM gains.

ii. Receivable on entitiements against trading of securities in all markets including MtM gains.

Receivables from customers ; B

‘ 1. In case receivables are against margin financing, the aggregate if (i) value of securities held in the

blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (i) |

market value of any securities deposited as collateral after applying VaR based haircut. ‘ |
i
i
\

0

4 1

466,690 04 466@%

i. Lower of net balance sheet valug or value deterrnined through adjustments. i |

ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut e .
iii, Incase receivalbes are against securities borrowings under SLB, the armount pa
|collateral upon entering into contract,

liii. Net amount after deducting haricut X Sy ) ! ] e i i
liv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 515,272 4] 515,279
|iv. Balance sheet value .

v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market ]l
value of securities purchased for customers and held in sub-accounts after applying VAR based
'haircuts, (i) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts. | T | = il 1
|vi. 100% haircut in the case of amount receivable form related parties. 1 i

118 |Cash and Bank balances

oNCCPLas

17,015,504 5,234,425 fi 5,234,425%

108,592]

li. Bank Balance-proprietory accounts ] . ) )8 0 108,592
ii. Bank balance-customer accounts . 3,283,568 0 3,283,568
iii. Cash in hand s 80607, of 80607
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2.3

2.4

3.3

34

3.5

3.6
3.7

Liguid Capital
forthe month of 31-AUG~-19
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 13-SEP-2019 15:55:08

of Account

Statement

Value in

Hair Cut/

Page 2

Net Adjusted

Ccf 3

Pak Rupee Adjustments Value
Total Assets i 92,008,748] 42,260,848] 43,201 .2461

Liabilites : ' = |
Trade Payables |
i. Payable to exchanges and clearing house e 6,378,007 4] 6,378,007
ii. Payable against leveraged market products e L3 B | !

iii. Payable to customers s S o= S 1,136,448 s 0| 1,136,448
Current Liabilities el X - } =
|i. Statutory and regulatory dues B -

lii. Accruals and other payables - 867411 0 867,411
ii. Shert-term borrowings 25,149,278, 0 25,148,227, )
iv. Cument portion of subordinated loans [ i
v. Current portion of long term liabilities LN 3,300,000 0] 3,300,000
\vi. Deferred Liabilities N t | i
vil. Provision for bad debts 1 il 1
viii. Provision for taxation ) | 2,221 a 2,221
lix. Other liabilities as per accounting principles and included in the financial staternenis e 674,500 bl 675,500
Non-Current Liabilities i i :
i. Long-Term financing = |
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease et il S
b. Other long-term financing i ~ )

il. Staff retirement benefits - e s R B ¥ il i

iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in

respect of advance against shares if:

a. The existing authorized share capital allows the proposed enhanced share capital

b. Boad of Directors of the company has approved the increase in capital

¢. Relevant Regulatory approvals have been obtained

d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements

relating to the increase in paid up capital have been completed.

. Auditor is satisfied that such advance is against the increase of capital. = 1 | B

\iv. Other liabilities as per accounting principles and included in the financial statements ! |
Subordinated Loans I
|i.100% of Subordinated loans which fulfill the conditions specified by SECP are allowed ta be deducted: | 1
The Schedule |l provides that 100% haircut will be allowed against suberdinated Loans which fulfill the |
conditions specified by SECP. In this regard, following conditions are specified: |
|a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid ‘

|after 12 months of reporting period

'b. No haircut will be allowed against short term portion which is repayable within next 12 months. | l
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid |
Capital statement must be submitted to exchange. | \

ii. Subordinated loans which do not fulfill the conditions specified by SECP I l
Total Liabilites 37,512,865, Q 37,512,865

[Ranking Liabilities Relating to :

|Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the
_financees exceed 10% of the aggregate of amounts receivable frarn total financees,
Concentration in securites lending and borrowing
\The amount by which the aggregate of:
() Amount deposited by the borrower with NCCPL
tli) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
|borowed
|Net underwriting Commitments = S
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the undenwriting commitments and
(ii) the value by which the underwiiting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net undenwiiting
(b} in any other case : 12.5% of the net undenwriting commitments
Negative equity of subsidiary
The amount by which the total assets of the subsidiary ( excluding any amount due frem the subsidiary)
|exceed the total liabilities of the subsidiary
Foreign exchange agreements and foreign currency positions
|5% of the net position in foreign curency.Net position in foreign currency means the difference of total
_assets denominated in foreign cuurency less total liabilities denominated in foreign cunency
|Amount Payable under REPO
‘Repo adjustment

B o), W L

]




3.8

3.9

3.10

3
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for the month of 31-a06-15

5.AS2 Stocks (Pvt) Ltd.

Submission Date 13-SEP-2019 15:55:08

Head of Account

value of underlying securites.

In the case of financeekseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
|applying haircut less any cash deposited by the purchaser.
\Concentrated proprietary positions A B ]
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of

|the value of such security If the market of a security exceeds 51% of the proprietary position,then 10% of
|the value of such security

apital Statement

Value in

Pak Rupee

Hair cut/
Adjustments

Page 3

Of

Net Adjusted
Value

l\\

'Opening Positions in futures and options

i. In case of customer positions, the total margin requi:emr{ets in respect of open postions less the amount i

\of cash depasited by the customer and the value of securites held as collateral pledged with securities
exchange after applyicng VaR haircuts L Mlimi . ==

i. In case of proprietary positions, the total margin requirements in respect of open positions to the
|extent not already met

"short selll positions o o =
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the

customer as collateral and the value of securities held as collateral after applying VAR based Haircuts

ii. Incase of proprietory positions, the market value of shares sold short inready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
(after applying haircuts.
Total Ranking Liabilites

0

0

Liquid Capital

54,495,883,

i 42,2?0,848!‘

5,688,

L%




Schedule Il
[ See regulation 6(4) ]

Net Capital Balance

forthe month of 30-SEP-19
of Ms. ASA Stocks (Pvt) Ltd.

Submission Date 14-OCT-2019 09:40:21

' Page 1 Of 1
Head of Account Valuation Basis Value in
Pak Rupee
'Description of Cument Assets e ¥ ;
'Cashinhand orinbank As per book value . 2,053,581
| = | ORI e B o S
Trade Receivables |Book Value less those overdue for more than fourteen days ey 865,358
Investment in listed securities in the name of broker = [Securities on the exposure list marked to market less 15% 18,858,274
discount
Securities purchased for customers [Securities purchased for the customer and held bythe 5,315,050
|broker where tha payment has not been recewved within
tonirteen days B
Listed TFCsl Corporate Bonds of not less thar BBB grade assignad by a credit rating IMared 1o Marke® less (0% aiscourt
company in Pakistan il LTS b ; e |
FIBs |Marked to Market less 5% discount
Treasury Bill Ejis |Atmarket vaiue TR A
Iiiﬂ = - PP - —
Any other current asset specified by the Commission |As per the valuation basis determined by the Commission 6,648,399
- 1L e
Total Assets | 33,740,663
Description of Curent liabilities
Trade payables [Book Value less those averdue for mare than 30 days 34,544
! et e i)
Other liabilities |As classified under the generally accepted accounting | 18,220,093
\principles |
Total Liabilities | 19,254,637,
Net Capital Balance 12,486,028
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Schedule Il
s e oL Liquid Capital Statement

for the month of 20-sEP-19
of Mis. aSA Stocks {(Pvi} Ltd.

Submission Date 14-~-OCT-2019 10:04:15
Page 1 of 3

Value in Haix cut/

Net Adjusted

Pak Rupee Adjustments Value
1 :Aése'tg_____ g bl e R ! = - e e
1 Property & Equipment ; g.6207 AR
1.2 Intangible Assets 7,578,768 7,578,768

1.3 Investment in Govt. Securities

14 Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upte 1 year,
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years. il o

iii. 10% of the balance sheet value, in the case of tenure of more than Byeérs.
If unlisted than:

i. 10% of the balance sheet value in the case of tenure upto 1 year, L 7+ 5
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years. 0| e T I 1 -
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years. =Ll | | . | =
15 Investment in Equity Securities goilt I ﬁ =n )
i, If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for | 22,156.204J[ 3,327,931 18,858,273
respective securities whichever is higher. [ : WAl 1|
ii. If unlisted, 100% of canying value. B P e 15,259,068] 15,253,088 1
lii.Subscription money against Investment in IPOloffer for Sale: Amount paid as su plion mona; | i !
provided that shares have not been alloted or are not included in the investments i ‘_ = ) :
1v.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities I ' |
0 that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are { i
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements of pledged | |
sor of Banks against Short Term financing arangements. In such cases, the haircut as provided in | |
of the Reguiations in respect of investment in securities shall be applicable {(August 25, 2017) | I
subsidiaries B 1 - | i
n associated companiesiundertaking el | e | i
or VaR of each securities as computed by the Securites Exchange for respective securities | | |
| | 1
of net value. T 1
18 ry depositsbasic deposits with the exchanges, clearing house or central depository [ 690,000/ 690,000/
|
19 exchange and clearing house. j 61648!399t 6,648,359
1% D orized ntermediary against borrowed securities under SLB. | | 1
i1l C prepayments 313_91_1295+ ’ |
112 rofit or mark-up on amounts placed with financial institutions or debt securities |

nrespect of markup accrued on loans to directors, subsidiaries and other related parties
Dwidends receivables.
.14  Amountsreceivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement
shall not be included in the investments.) = |
1.15 1. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months T | |

SEL SR
4 SR ) P

|

|

|

|

oot

-

ii. Receivables other than trade receivables
6  Receivables from clearing house or securities exchange(s) ]
i. 100% value of claims other than those on account of entitlements agairst trading of secuifies in all
markets including MtM gains, e
lii. Receivable on entitlements against trading of securities in all markets including Mt gains.
117 Receivables from customers i
. i. In case receivables are against margin financing. the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (i) cash deposited as coliateral by the financee (iii)
rnarket value of any secuities deposited as collateral after applying VaR based haircut.
i:Lower of net balance sheet value or value determined through adjustments.
Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut : B
iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as |
collateral upon entering into contract,
iii. Net amount after deducting haricut gl i |
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 20,886

1:

| RS B

T 774,530 0 774,330

= | S O, SR, UL I

‘ 0 - 20,886
iv. Balance sheet value - 1 S S
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market 17,166,254 5,383,201 5,383,201

value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (i) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.

‘

|

1

|

+

118 Cash and Bank balances I

\vi. 100% haircut in the case of amount receivable form related parties. ]|
i. Bank Balance - proprietory accounts N 1 165,397 2 Ly i 0} 165,307
ii. Bank balance-customer accounts ) . i 1,806,604, 0| 1,806,604/
iii. Cash in hand | __ 81,580 0 81,580
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[ See regulation 6(4) |

Liguid Capital Statement
for the month of 30-SEP-19
of Ms. 282 Stocks (Pvt) Ltd.

Submission Date 14-OCT-2019 10:04:15

of Account

Value in
Pak Rupee

Hair cut/
Adjustments

Page 2 of 3

Net Adjusted
Value

119 Total Assets i T 81,832,082 41,692,960 33,739,270
2 Liabilities s i T i 55 il i
21 Trade Payables | |
i. Payable to exchanges and clearing house I 168,010] 04 168,010
ii. Payable against leveraged market products I I il ok §
iii. Payable to customers N i 3_9~‘-,?9?.i ‘); 694,202
22 Curent Liabilities U | !
i. Statutory and requlatory dues B S . ” j
il. Accruals and other payables - | 877,659, ’i 877,659
jli. Short-term borowings = L 16,571,354 Oy 18,571,354
iv. Current pertion of subordinated loans | |
v. Current portion of lang term liabilities + ik 1
vi. Deferred Liabilities i {
vii. Provision for bad debts | i
viil. Provision for taxation 5 3 2,221 0 2,221
lix. Other liabilities as per accounting principles and included in the financial statements b I 741,100, 0 741,100
23 Non-Current Liabilities ! | |
i. Long-Term financing | J[ ) |
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from | '
\a financial institution including amount due against finance lease - Il i |
b. Other long-term financing i | | 1
ii, Staff retirement benefits ) I i 1 !i
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allawed in | | |
respect of advance against shares if: |
a. The existing authorized share capital allows the proposed enhanced share capital | 1
b. Boad of Directers of the company has approved the increase in capital | | ‘
c. Relevant Regulatory approvals have been obtained | | !
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements |
relating to the increase in paid up capital have been completed. | |
e. Auditor is satisfied that such advance is against the increase of capital. ! | l |
iv. Other liabilities as per accounting principles and included in the financial statements Il |
24 Subordinated Loans U | il ]l
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: | |
The Schedule 1l provides that 100% haircut will be allowed against subordinated Loans which fudfill the | |
conditions specified by SECP. In this regard, following conditians are specified: i ‘ | i
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid | |
after 12 months of reporting period | |
b. No haircut will be allowed against short term portion which is repayable within next 12 months. |
c. In case of early repayment of loan, adjustrment shall be made to the Liquid Capital and revised Liquid ‘ |
Capital statement must be submitted to exchange. |
ii. Subordinated loans which do not fulfill the conditions specified by SECP
25  Total Liabilites 19,254,636 0 19,254,636
Ranking Liabilities Relating to : o skl ol R IR SR R
31 Concentraticn in Margin Financing oy - | i |
The amount calculated client-to- client basis by which any amount receivable from any of the |
financees exceed 10% of the aggregate of amountsreceivable from total financees. = Il + |
32 Concentration in securites lending and borowing |
The amount by which the aggregate of: | |
. (i} Amount deposited by the borower with NCCPL
(i) Cash margins paid and
(iii) The market vaiue of securities pledged as margins exceed the 110% of the market value of shares |
borowed il | |
33 Net underwriting Commitments 0 | | |
(a) in the case of ight issuse ; If the market value of securites is less than or equal to the subscription | ! 1
price; the aggregate of: 1 | |
{i) the 50% of Haircut multiplied by the underwriting commitments and | |
(i) the value by which the undenwiting commitments exceeds the market price of the securities. | |
In the case of nights issuse where the market price of securities is greater than the subscription price, 5% of |
the Haircut multiplied by the net undenwriting |

(b) in any other case : 12.5% of the net underwriting commitments

34 Negative equity of subsidiary
The amount by which the total assets of the subsidiary ( excluding any amount dus fioin the sunsidiaiyj
‘exceed the total liabilities of the subsidiary

35 Foreign exchange agreements and foreign currency positions ]
5% of the net position in foreign curency.Net position in foreign curency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign curency

36  Amount Payable under REPO

37 Repo adjustment

-




Schedule lll
L Sescemplition Sl3} ] Liguid Capital Statement
for the month of 30-SEP-19
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 14-GCT- 2018 10:04:15 ‘

In the case of financierdpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received less value of any securites deposited as callateral by the purchaser after
.applying haircut less any cash deposited by the purchaser.
38  Concentrated proprietary positions Bl B [ S,
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary pasition.then 10% of |
‘the value of such security
33 Opening Positions in futures and options : - e A b sl
i. In case of customer positions, the total margin requiremnets in respect of open pastions less the amount |
of cash deposited by the customer and the value of securites held as collateral pledged with securities | |
exchange after applyiong VaR haircuts [ -
ii. Incase of proprietary positions , the total margin requirements in respect of open positions to the
extent not already met
330 Short selll positions )
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash depaosited by the |
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of secuuities pledged as collatera!
after applying haircuts, e
311 Total Ranking Liabilites

312 ljquid Capital

i
2Rk

e
|

T ST = = ==
|
|
|

nl
e

0 i
412,880 1.4.454}6‘3@
AR

__.62_53'?.4+f6]— e
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Net Capital Balance

forthe month of 31-oCcT-19
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 08-NOV-2019 15:12:25

' Page 1 Of 1
Head of Account Valuation Basis Value in
Description of Gument Assets; e i ‘ ' l
Cash in hand orin bank g g J'.r‘-\s per Book vélue ‘ 3,131,188
[Trade Receivables i aa=irils. o % Book Value less those overdue for more than fourteen days | 583,723
TInvestment in listed securities in the name of broker = 1-Qzﬁrﬁ:i&es on the exposure list marked to market less 15% T 22,095,053
‘Securities purchased for customers iy T 1g::-.E,:l’.::rkl‘;ll-:;ts purchased for the customer and held by the 4,913,382

IListed TFCsl Corparate Bonds of not less than BBB grade assigned by a credit rating
.company in Pakistan
[FIBs

_Treasury Bill

[Any other cunent asset specified by the Commission

Total Assets

\broker where the payment has not been received within
Tfouﬂ:een days
‘Marked to Market less 10% discount

|
1

Marked to Market less 5% discount
¢At market value

B
e |
e

11 20l
|As per the valuation basis detemmined by the Commission | 7,633,074

i

Description of Current liabilities

| : v i i
*}Trade payables 'Book Value less those overdue for more than 30 days 1,298,020
|Other liabilities "As classified under the generally accepted accounting 14,958,220
| ) _principles =N
|Total Liabilities 16,256,240
[Net Capital Balance 22,100,899




Scriedule il
[ See regulation 6(4) ]

for the month of 31-o0cT-19
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 08-NOV-2019 15:30:06

Wy By
NN,

Liquid Capital Statement

\Propeity & Equipment

5062697,

{Intangible Assets

7 578,768

1.8
1.9
1.10

1.1
1.12

1.15

1.18

|Investment in Govt. Securities
Investment in Debt. Securities
|If listed than: a ol Pyl
i. 5% of the balance sheet value in the case of tenure upto 1year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
Jiii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
Lii unlisted than: ] 3
/i 10% of the balance sheet value inthe case of tenure upto Tyear.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
\iii, 15% of the balance sheet value, in the case of tenure of more than 3 years. _
Investment in Equity Securities . =
i, If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.
ii.. If unlisted, 100% of camying value. il g -
iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
{that are in Block, Freeze or Pledge status as on reporting date. (July 18, 2017)
|Provided that 100% haircut shall not be applied in case of investment in those securities which are
|Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule lll of the Regulations in respect of investment in securities shail be app

licable (August 25, 2017)

25,994,234

15,250,068

5,462,757

’*'15@59,0653

1

20,531,477

_Dividends receivables.

nvestment in subsidiaries cre
Investment in asscciated companiesiundertaking ] )
i I listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
liii. IF unlisted, 100% of net value.

|
|
<l

|Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository
|or any other entity. Fiaee
Margin deposits with exchange and clearing house.
|Deposit with authorized intermediary against borowed securities under SLB.

|Other deposits and prepayments .

|Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
lete.(Nil) e L )

1100% in respect of markup accrued on loans to directors, subsidiaries and other related parties

Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repe arangement
sshall not be included in the investments.)

i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

ii. Receivables other than trade receivables R =)
|Receivables from clearing house or securities exchange(s) ] s

|i. 100% value of claims other than those on account of entitlements against trading of securities in all
|markets including MtM gains.

7,633,074

2,658,077]

690,000,

690,000
0

2,550,077

7,633,074

;ii. Receivable on entitlements against rading of securities in all markets including MtM gains.
|Receivables from customers

i. In case receivables are against margin financing, the aggregate if (i) value of securities held inthe

'market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.

|
T

|

|

|

blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (iii) T
|

|ii. Incase receivables are against margin trading, 5% of the net balance sheet vaive.

|ii. Net amount after deducting haircut - :

liii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as
|collateral upon entering into contract,

lili. Net amount after deducting haricut - - -

liv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value ) e s

v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
'haircuts, (i) cash deposited as collateral by the respective customer and (iii) the market value of
isecurities held as collateral after applying VaR based haircuts.

\vi. 100% haircut in the case of amount receivable form related parties.
|Cash and Bank balances

|i. Bank Balance - proprietory accounts

lii. Bank balance-customer accounts

Liii. Cash in hand

) R L

|
i

539,640

539,840

19,441

16,611,803

1,143,556
1,899,778|
87.852]

4,938,699

19,441

4,938,699

1,143,556
1,899,778
87,852
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[ASEieguRIanbE Ligquid Capital Statemsnt
for the month of 31-ocT-19

of Mls. a8a Stocks (Pvt) Ltd.

Submission Date 08-NOV-2019 15:30:06 :
Page 2 Qf 3

of Account

Value in Hair Cut/ Net Adjusted

Pak Rupee Adjustments Value

119 Total Assets
2 |Liabilities
21 {Trade Payables
li. Payable to exchanges and clearing house B i 70,500 ) 70,500
ii. Payable against Ievera_qed marketproducts " e, L o LD i
|iii. Payable to customers o B 2,019,241 0 2,019,241
22 |Cument Liabilities i S e ] A " |
|i. Statutory and regulatory dues N i . _ i ' g
lii. Accruals and other payables e : 864,938, 0] 884,938
}i:r. Short-term barowings B 5 12,406 6407 = N 9] 12 406, 84
liv. Current portion of subordinated loans
‘v v. Current portion of long term liabilities
\vi. Defered Liabilities
\vii. Provision for bad debts
‘\nu Provision for taxation | 2221 0 2,221
| \ix. Other liabilities as per accountmg principles and included in the financial statements : 872,700 0} 872,708
23 |Non-Curent Liabilities
r i. Long-Term financing
| |a. Long-Term financing obtained from financial instituion: Long term portion of financing ‘obtained from
| |a financial institution including amount due against finance lease Il
| b. Other long-term financing . =" i g 5 1
[ ii. Staff retirement benefits e = R | | I S
Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
\respect of advance against shares if:
|a. The existing authorized share capital allows the proposed enhanced share capital
|b. Boad of Directors of the company has approved the increase in capital |
c. Relevant Regulatory approvals have been cbtained |
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements |
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
.iv. Other liabilities as per accounting principles and included in the financial statements ] 1 - i
24 Subordinated Loans N
1. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the
\conditions specified by SECP. In this regard, following conditions are specified:
|a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid |
after 12 months of reporting period
b, No haircut will be allowed against short term portion which is repayable within next 12 months.
| 'c. In case of early repayment of loan, adjustment shall be made te the Liquid Capital and revised Liquid
| | Capital statement must be submitted to exchange.
lit. Subordinated leans which do not fulfill the conditicns specified by SECP [

86,078,988  42,551,066] 36,793,517

25 Total Liabilites
\Ranking Liabilities Relating to: LA YR s
3.1 |Concentration in Margin Financing
|The amount calculated client-tc- client basis by which any amcunt receivable from any of the
g {financees exceed 10% of the aggregate of amounts receivable from total financees.
|Concentration in securites lending and borowing
I |The amount by which the aggregate of:
‘ |(i) Amount deposited by the borrower with NCCPL
|(li) Cash margins paid and
| (i) The market value of securities pledged as margins exceed the 110% of the market value of shares
)  borowed
33 |Net undenwriting Commitments.
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the undenwriting commitments and
(i) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting

{b) in any other case : 12.5% of the net undenwriting commitments
34 Negative equity of subsidiary - Ul
The amount by which the total assets of the subfxdlary ( excludlng any amount due from the su bsadlary) ]

16,256,240 0 16,256,240

& ]

EE e v Lo, (e e R = B

SIS
|
|
|

————
 —

_exceed the total liabilities of the subsidiary | |
35 Foreign exchange agreements and foreign currencippslt_xons e
5% of the net position in foreign curency.Net paosition in foreign curency means the difference of total | 1

3.6 Amount Payable under REPO

(assets denominated in foreign cuurency less total liabilities denominated in foreign currency i
37 Repo adjustment |

— 2 SR 1 e
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Liquid Capital Statement
forthe month of 31.-0cT-19
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 08-NOV-2019 15:30:06

Page 3 Cf 3

Head of Account Value in Hair cut/ Net Adjusted

Pak Rupee Adjustments Value

In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market I

value of underlying securites. ‘

In the case of financeeseller the market value of underlying securities after applying haircut less the ‘
total amount received less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

|
| :
‘L, £

[
o

|
i

l
|

[
[

requiremnets in respect of open postions less the amount
ue of securites held as collateral pledged with securities |

-
i

of shares sold short in ready market on behalf of
R based haircuts less the cash deposited by the
feid as collateral after applying VAR based Haircuts
e res sold short in ready market and not yet
cut less the value of securities pledged as collateral

1 ok y ! i
0] 0
] 69,622,1’4BI 42,55_‘1'.[]661 "~ 20537277




Schedule il

[esragulton 6(4)] Net Capital Balance
for the month of 30-NOv-19
of Mls. a8a Stocks (Pvt) Ltd.

Submission Date 09-DEC-2019 11:08:10

A |Description of Curent Assets : ' I
1 ‘Cash in hand or in bank As per book value ‘ 2,599,475
2 TradeReceivables T 'Book Value less those overdue for mare than fourteen days } 12,957,383
3 [investment in listed secuities in the name of broker B J[Se::_ur"{t"ifes on the exposrre list marked to market less 15% I ) 30,254,757,
| i~ . | discount u il e
4 Securities purchased for customers XSecurities purchased for the customer and held by the 3,151,841|
|broker where the payment has not been received within | |
fourteen days [ . |
5 Listed TFCs! Corporate Bonds of not less than BBE grade assigned by a credit rating Marked to Market less 10% discount
company in Pakistan ’ g L ] J' |
6 FIBs IMarked to Market less 5% discount {
7 [Teasury Bil = At market value R i} 1 [
1
& Anyothercument asset specified by the Commission ~ |As per the valuation basis determined by the Ccmmissio?il‘ 9,171,239
| S : | ,
8 Total Assets J{ 58,134,695

Y1 7 e MRl [ 1 SR e - |
B Description of Cument liabilities |

1 Trade payables Bk Valuc s itose drertus for i nun: than 56 fays
' — -~
2 Qther liabilities |As classified under the generally accepted accounting !
| B N ‘-principles - ; l
€ Total Liabilities |
i

o

|
| S— - - !
|Net Capital Balance g
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for the month of 30-NOV-19
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 09-DEC-2019 11:35:16

Liquid Capital Statement

4 {Palg Rupee
| VWL

Valye in

Hair Cut/
‘J.‘Adju,s-t:mem:s

1 Assets g e B %
1 property & Equipment [ ¢ Shiad L 4 G
1.2 Intangible Assets 1
1.3 Investment in Govt. Securities
14 Investment in Debt. Securities ) i
If listed than:

i. 5% of the batance sheet value in the case of tenure upte 1 year. s
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than: )

i. 10% of the balance sheet value in the case of tenure upto 1 year.

ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

15 Investment in Equity Securities

35.593,8’3’21‘

i, If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 6,839,292 28,754,540
respective securities whichever is higher. _
ii. If unlisted, 100% of carmying value. S - 15,259,068 . 15,259,068
jii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money |
provided that shares have not been alloted or are not included in the investments of securities broker. ) | |
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities ‘ | |
that are in Block, Freeze or Pledge status as on reporting date. {July 1%, 2017) |
Provided that 100% haircut shall not be applied in case of investment in those securities which are |
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirernents or pledged | 1
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in | !
~ schedule Il of the Regulations in respect of investmenit in securities shall be applicable (August 25, 2017) | |
16  Investment in subsidiaries | | 1
17 Investment in associated companiesiundertaking ) I | |
i_If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities i i | i
whichever is higher. _ | i %
i.If unlisted, 100% of net value. eiTH R T = L
1.8 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house central de:pository 65,000 |
or any other entity. il l | {
9 Margin deposits with exchange and clearing house. B ¥ 9,171,239 0 9,171,239
130 Deposit with authorized intermediary against borrowed securities under SLB. . T o i
111 Other deposits and prepayments . : i | 2,576,934, 2,576,934 A=
112 Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities |
etc.(Nil) > = -
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties \ i n | Y
113 Dwidendsreceivables. | | 3 T
114  Amountsreceivable against Repo financing. i ‘
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement ‘
shall not be included in the investments.) o y - | L
115 i Shor Term Loan To Employees: Loans are Secured and Due for repayment within 12 months 1 |
i. Receivables other than trade receivables iy i E 4 i
176  Receivables from clearing house or securities exchange(s) | 1 |
i, 100% value of claims other than those on account of entitlements against trading of securities in all 3 |
markets including MtM gains. ? | ;
Ii. Receivable on entitlements against trading of securities in all markets including MtM gains. ) 12,739,235] m A 0¥ i 12,739,235
117 Receivables from customers e e { S I [
i. In case receivables are against margin financing, the aggregate if (i) value of securities held inthe | |
blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (ii)) I
market value of any securities deposited as collateral after applying VaR based haircut. | |
i. Lower of net balance sheet value or value determined through adjustments. | |
ii. Incase receivables are against margin trading, 5% of the net balance sheet value. i I
i. Net amount after deducting haircut el et | | -
iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL a3 i |
collateral upon entering into contract, |
iii. Net amount after deducting haricut i 4 {
iv. Incase of other trade receivables not more than 5 days overduie, 0% of the net balance sheet value. 1 ui 145,534
iv. Balance sheet value . i il i Sl .
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market | 14,806,922 3,224,355I 3,224,355
value of securities purchased for customers and held in sub-accounts after applying VAR based | | |
nhaircuts, (i) cash deposited as collateral by the respective customer and (jii) the market value of | \ |
securities held as collateral after applying VaR based haircuts. 1 | S i
|vi. 100% haircut in the case of amount receivable form related parties. * = i
118 |Cash and Bank balances | l g
i. Bank Balance- proprietory accounts | 38,177 = 0{ ] 38,1
ii. Bank balance-customer accounts MRS 2,483,098] = o] 2,483,098
iii. Cash in hand il | 78,200] o 78,200,
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Schedule Iil
[ See requlation 6(4) ]

for the month of 30-N0V-19
of Mls. 232 Stocks (Pvt) Ltd.

Submission Date 09-DEC-2019 11:35:16

Head of Account

Ligquid Capital Statement

‘Value in

Pak Rupee

Page 2

Hair Cut/
Adjustments

Of 3

Net Adjusted

Value

The amount by which the aggregate of:

Total Assets 107,223,804 42231114 56,634,478
Liabilities ; E ==
Trade Payables

i. Payable to exchanges and clearing house + IS l

ii. Payable against leveraged market products 1 | 5 |
iii. Payable to customers Nl N l 1,491,467 0 1,491,467
Current Liabilities I} =15 o ~

i. Statutory and regulatory dues Al I ==
ii. Accruals and other payables = I 921,562 0 921,562
iii. Short-term borrowings } _19,027,703] 0 19,027,703
iv. Current portion of subordinated loans | |

v. Current portion of long term liabilities 1 | Mo

vi. Defened Liabilities I 1

vii. Provision for bad debts i re 4 I -
viii. Provision for taxation =y | 2,221 0 2229
|ix. Other liabilities as per accounting principles and included in the financial statements ] 1,074,400 i 0][ 1,074,400
Non-Current Liabilities L | .t

i. Long-Term financing ) | e ;
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained frors ‘

a financial institution including amount due against finance lease - | _I . o

b. Other long-term financing i ks ol

ii. Staff retirerment benefits e . - H = | = ¢

iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in f

respect of advance against shares if: | !

a. The existing autharized share capital allows the proposed enhanced share capital ‘

b. Boad of Directors of the company has approved the increase in capital | |

c. Relevant Regulatory approvals have been obtained |

d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements | ‘

relating to the increase in paid up capital have been completed.

e. Auditor is satisfied that such advance is against the increase of capital. el J|r 4 L ]

iv. Other liabilities as per accounting principles and included in the financial statements |

Subordinated Loans n ¥ T

. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: | 1

The Schedule lll provides that 100% haircut will be allowed against subordinated Loans which fulfill the

conditions specified by SECP. In this regard, following conditions are specified; |

a. Loan agreement must be executed on stamp paper and must clearly reflect the amount tc be repaid

after 12 months of reporting period \

b. No haircut will be allowed against short term portion which is repayable within next 12 months, ‘

¢. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid

Capital statement must be submitted to exchange. | | |

ii. subordinated loans which do not fulfill the conditions specified by SECP [ | [

| |

Total Liabilites g “ 22,517,353 0 22,517,353
Ranking Liabilities Relating to : | ' | |

Concentration in Margin Financing e ] ] '

The amount calculated client-to- client basis by which any amount receivable from any of the ’ i :
financees exceed 10% of the agaregate of amounts receivable from totai financaes. ] ol 0 1 A
Concentration in securites lending and berrowing i |

‘ |

(i) Amount deposited by the bomower with NCCPL

(li) Cash margins paid and

(i) The market value of securities pledged as margins exceed the 110% of the market value of shares
‘borowed P
Net underwriting Commitments = A
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:

(i) the 50% of Haircut multiplied by the underwriting commitments and

(ii) the value by which the underwriting commitments exceeds the market price of the securities.

In the case of rights issuse where the matket price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting

(b) in any other case : 12.5% of the net underwriting commitments
Negative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary o

Foreign exchange agreements and foreign curency positions
5% of the net position in foreign curency.Net position in foreign curency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign curency
' Amount Payable under REPO

Repo adjustment

i S

|'-'—-—-+7ﬁ7
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Schedule Il

for the month of 30-Nov-19
of Mls. asa Stocks (Pvit) Ltd.

Submission Date 09-DEC-2019 11:35:16

Head of Account

Ligquid Capital Statement

Value in

Pak Rupee

Page 3 Of 3

Hair Cut/

Adjustments

Net Adjusted
Value

In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.

In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral bythe purchaser after
applying haircut less any cash deposited by the purchaser.

Concentrated proprietary positions ) )

If the market value of any security is betwaen 25% and 51% cf the tota! proprietary positions then §% of
the value of such security .If the market of a security exceeds 51% of the proprietary pasition,ihien 10% oF
‘the value of such security

]

o SO A

‘Opening Positions in futures and options

i, In case of customer positions, the total margin requiremnets in respect of open postions less the amount

of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts

ii. In case of proprietary positions, the total margin requirernents in respect of open positions to the
extent not already met

all I o=

S5 . ISR

Short selll positions . N )
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.
Total Ranking Liabilites

o

0

Liquid Capital

J

: 8.4.70:6.451'F

42,231,114

34,117,125




Scheduie
[ See requiation 6(4)

Net Capital Balance
for the month of 31-DEC-19
of Mls. aAsA Stocks (Pvt) Ltd.

Submission Date 14-JAN-2020 12:06:10

4 Page 1 of 1
"+ “Valuation Basis - : Value in
Pak Rupee
A Description of Current Assets | : P t !
1 Cashin hand orin bank Asperbookvalee ‘ 4,085,076
2 Tade Receivables ‘ 'Book Value less those overdue for mare than fourteen days W;L 2,733,917
3 Investment in listed securities in the name of broker 'Securities on the exposure list marked to market less 15% wL 29,164,057
discount
4 Securities purchased for customers Securities purchased for the customer and held by the ) 1,383,619
broker where the payment has not been received within
fourteen days
5 tisted THCS! Corporate Bonds of notiess than BBE grade assigned by a credit rating Marked to Market less 10% discount
company in Pakistan
6 Fiss Riarced to Market lass 89 discount
7 Treasury Bill ) At market vaiiz |
8 Any other current asset specified by the Commission |As per the valuation basis determined by the Commission | 11,074,329
' +
9 lotal Assets I 48,441,008
B Description of Cument liabilities RaETE R ’
1 irade payables T SR S Rook Value less those overdue formore than 30 days | 1,369,428
2 Other liabilities As classified under the generally accepted accounting [ 12,674,823
% ‘principles |
C lotal Liabilities 14,044,249
D Net Capital Balance {5 J e 34,396,759




Schedule I

[ See requl

Zroperty & Equipment

ation 6(4) )

Ssets

Liquid Capital Statement
for the month of 31-DEC-19
of Mls. A8A Stocks (Pvt) Ltd.

Submission Date 14-JAN-2020 12:18:50

e Assets

Page 1

Hair Cut/
fAdjustments
.;\J 'F/“J;»' A

Net Adjusted

6,729

¢ in Govt. Securities e ] .
nt in Debt. Securities

ance sheet value in the case of tenure upto 1 year.
e sheet value, in the case of tenure from 1-3 years.
sheet value, in the case of tenure of more than 3 years.

> in the case of tenure upto 1 year.

ex O and prepayments
st. profit or mark-up on amounis placed with financial institutions or debt securities

aganst Repo financing.

n the investments.)

wer than rade recelvables
1 clearing house or securities exchange(s)

MtM gains.

on entittements against trading of securities in all markets including MtM gains.
es from customers

ewables are against margin financing, the aggregate if (i) value of securities held in the
count after applying VAR based Harcut, (1) cash deposited as collateral by the financee (iii)
> of any securities deposited as collateral after applying VaR based haircut.
net balance sheet value or value determined through adjustments.

vables are against inargin trading, 5% of the net balance sheet value.

nt after deducting haircut

elvalbes are against securities borowings under SLB, the amount paid to NCCPL as
on entenng intc conuact,

e

wet amount after deducling hancut
ase of other rade receivables not more than 5 days overdue, 0% of the net bawance shaet value.

calance sheetvalue

wase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market

e of securties purchased for custorners and held in sub-accounts after applying VAR basad
(1) cash deposited as collateral by the respective custormer and (iu) the market value of
1es held as collateral after applying VaR based haircuts.

T00% harcut in the case of amount receivable form related parties.

1sh and Bank balances
Hank Balance-proprietory accounts

SN TR e 7,575,758 i
4
+ f 1
i T +
s in the case of tenure from 1-3 years. I i |
n the case of tenure of more than 3 years. | i |
he cutoff date as computed by the Securities Exchange for 29,101,455 5,279,899 23,821,558
19,158,233 19,158,233
IPOoffer for Sale: Amount paid as subscription money
¢ are not included in the investmenits of securities broker.
estment in any asset including shares of listed securities
reporting date. (July 19, 2017)
n case of investment in those securities which are
g House agamst Margin Financing requirements or pledged
srangements. In such cases, the haircut as provided in
:stment in secunties shall be applicable (August 25, 2017) | i
4
=W R et e IR E KR M BT S Ao
isitsoasic deposits with the exchanges, cleanng house o centrai depository 650,000, 652,400
|
11,074,339 0] 11,074,333
2,868,270, 2,863‘270i
, 1
1 1
rkup accrued on loans to directars, subsidiaries and other related parties | |
waser under the REPO agreement. (Securities purchased under repo arangement
tmployees: Loans are Secured and Due for repayment within 12 months [
i
|
1 i
claims other than those on account of entitiements against tading of securities in all |
+ +
[ : i
2,552,456, 0} 2,552,456
| H
12,812,775 1,566,051 1,565,051
} | !
+ i | 1
| i i
| 260,902 0 260,902
| 3,732,474 0, 3,732,474

Bank balance-customer accounts

« Cashin hand

91,700, 0 91,700,



Sehedule 1
[ See requialion By ] I }
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quid Capital Statement

for the month of 31-DE7-19
of Mis. 28R Stocks (Pvt} Ltd.

Submission Date 14-JAN-2020 12:18:50

Page 2 of 3

“ yalue in
Pak Rupee

Hair Cut/
Adjustments

Net Adjusted

119 Jotal Assels 95,218,531/ 42,437,350 43,098,508
2 Liakilities i T e i (o L e A
21 Trade Payables el R B i) . : i i
. Payable to exchanges and cleanng house 2,290,930, o[ 2,290,930
i Payable aganst leveraged market producis i ' | E
i Payable to customers 1,918,959 0 1,918,959
22 Current Liabilities :
| Statutory and regulatory dues | | |
1 Accruals and other payables i 1,041,792, 0, 1,041,792
. Short-term borowings 7,536,220 0, 7.536,22
iv. Current portion of subordinated loans oy o =y O‘
v Current pertion of long term liabilities | | 1 |
w1, Deferred Liabilites } | 1 !
wit Provision for had debts | ! |
il Provision for taxation 206,747 0 2061747{
i Other habilities as per accounting principles and nciuded in the financial staterments : 1,048,60C 01 1,049_.6[)03I
23 Non-Curent Liabiities | ! |
i Long-Term financing | :
a Leng-Term financing obtained from financial instituon: Leng term portion of fiancing optained frem
a financial institution including amount due against finance lease | i
b Other long-term financing L | ]
u Staff retirement benefits 1 | i
u Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if: |
a. The existing authorized share capital allows the proposed enhanced share capital ; | i
b. Boad of Directors of the company has approved the increase in capital |
¢ Relevant Regulatory approvals have been obtained
d There 1s no unreasonable delay in issue of shares against advance and all regulatory requirements |
relating o the increase in paid up capital have been completed.
o Auditor is satisfied that such advance is against the increase of capital, | |
. Other liabilines as per accounting principies and included in the financial statements | | !
24 Subordinated Loans |
100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: !
The Schedule Il provides that 100% harcut will be allowed against subordinated Loans which fulfill the
conditons specified by SECP. In thisregard, following conditions are specified:
a Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid

after 12 months of reporting period
tr. No haircut will be allowed against short term portion which is repayable within next 12 months.

¢ In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.

o SLbordinated loans which do not fulfill the conditions specified by SECP |

o

jutal Liabilites 1404248 s
3 Ranking Liabilities Relating to - RN e N, . e i i
31 Concentration i Margin hinancing '
The amount calculated client-to- chent bass by which any amaunt rece:
financees exceed 10% of the aggregate of amounis receivable fiom tov
32 Concentration in secuntes lending and borrowing
The armount by which the aggregate of:
(1) Amount deposited by the borower with NCCPL |
(i) Cash margins paid and
(it) The market value of securities pledged as margins exceed the 110% of the market value of shares |
purewed |

14,044,24

|
|
R - I

s | L
33 Netunderwriting Commitments | a

(a) in the case of nght issuse : if the market value of securites is less than or equal to the subscription 1 |

price; the aggregate of: |

(1) the 50% of Haircut multiplied by the undenwriting commitments and |

{4} the vaiue by wiich the undenariting commitments exceeds the market price of the securities. |

In the case of nghts 1ssuse where the market price of secunties is greater than the subscription price, 5% of i

the Haircut multiphied by the net undenwriting | |

{13) 1n any ather case . 12.5% of the net underwnting commitments i = !

34 pegative equity of subsidiary
The amount by which the total assets of the subsidiary { excluding any amount due from the subsidiary)
cxceod the total liabilities of the subsidiary
35 toreign exchange agreements and foreign curency positions
5% of the net position in foreign curency.Net posiion in foreign currency means the difference of total
assats denominated in foreign cuvrency less total liabilities denominated in foreign curency | | ]
36  Amount Payable under REPO | | 1'
37 Repo adjustment | 1




Sctiedute
ke tragnsi] Liquid Capital Statement
forthe month of 31-pEC-18

of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 14-JAN-2020 12:18:50
Page 3 Cf 3

Value in Hair cut/ | Net Adjusted

Pak Rupee Adjustments Value

In the case of financierpurchaser the total amount receivable under Repe fess the 110% of the market I
value of underying secuntes.
In the case of financeekeller the market value of underying securities after applying haircut less the
tetal amount received less value of any securites deposited as collateral bythe purchaser after
applying harcut less any cash deposited by the purchaser. |
34 Concentraied piopretary posions | ; i
il the market value of any secunty 1s betveeen 2% and 51% of the total papietary posthons tiwen Y% of ! t
e value of such security (i the market of a secunty exceeds 51% af the proprietaiy position,then 10% o |
the value of such secunty e : s e et
39 Opening Positions in futures and options | ; A i
I case of customer positions, the Lotal margin requiremnets in respect of open postions less the armount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applylong VaR haircuts | | |
1 Incase of proprietary positions , the total margin requirements in respect of open positions to the
extent not akeady met
330 Short selll positions
1 Incase of customer positions, the market vaiue of shares soid short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of secunties held as cellateral after applying VAR based Haircuts
11 Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
alter applying haieuts, | |
31 Jutal Ranking Liabilites ¢

3.1.? Liquld Capital = 81,174.233;

0|
ié;ia?;asoL 29,054,260



Schedule lll

[ See regulation 6{4) ]

Net Capital Balance
for the month of 29-FEB-20
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 10-MAR-2020 09:33:52

Page 1

of 1

Head of Account Valuation Basis Value in
Pak Rupee

[Description of Current Assets

'Cash in hand or In bank As per book value i 2,719,999

Trade Receivables rBook Value less those overdue for more than fourteen days T 1,238,439

{Investment in listed securities in the name of broker Securities on the exposure list marked to market less 15% I 25,859,117

| discount |

}:Securities purchased for customers Securities purchased for the customer and held by the + 4,179,205

| |broker where the payment has not been received within |

4 . fourteen days -

|Listed TFCsl Corporate Bonds of not less than BBB grade assigned by a credit rating |Marked to Market less 10% discount |

.company in Pakistan 1A 1

FIBs Marked to Market less 5% discount |

.Treasury Bill +.i‘\t‘. market value +

Any other current asset specified by the Commission Tas per the valuation basis determined by the Commission T 11,108,964

| |

Total Assets I 45,105,724
WL R 1

Description of Curent liabilities |

Trade payables Book Value less those overdue for more than 30 days | 1,099,602

! | U |

Other liabilities |As classified under the generally accepted accounting | 24,023,658

! J.)rin(:iples ! "

Total Liabilities 5 25,123,260

NetCapital Baiance = T | 15587 464




Schedule Il

[ See regulation 6(4) ]

i
1.2

Ligquid Capital Statement
for the month of 31-MAR-20
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 06- APR-2020 11:16:10

Page

of Account

Value in Hair Cut/

Pak Rupee Adjustments

Property & Equupment

1

Net Adjusted

0f 3

5,297,129

Intangible Assets

7,578,769 7,578,769

13
1.4

15

16
7

1.8

1.9
1,10
1.1
112

1.15

1.16

117

1.18

Investment in Govt. Securities
| Investment in Debt, Securities
[If listed than:

|i. 5% of the balance sheet value in the case of tenure upto 1 year.
i. 7.5% of the balance sheet value, in the case of tenure from 1-3 years. 1
Jiii, 10% of the balance sheet value, in the case of tenure of more than 3_\[ears. ]

If unlisted than:

'i.10% of the balance sheet value in the case of tenure upto 1year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
|iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.

1. If unlisted, 100% of camying value.

ui.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money

provided that shares have not been alloted or are not included in the investments of securities broker.
1v.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securties
that are in Block, Freeze or Pledge status as on reparting date. (July 19, 2017) | |
Provided that 100% haircut shall not be applied in case of investment in those securities which are { |
Pledged in favor of Stock Exchange ! Clearing House against Margin Financing requirements or pledged

!
-
4

= i i

3 :

43,936,261 7,894,611

19,158,233, 19,158,233

in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in | | |

|schedule Il of the Regqulations in respect of investment in securities shall be applicable (August 25, 2017)

36,041,650

1

InvE:stment in subsidiaries

whichever is higher.
\ii. If untisted, 100% of net value.

|
[Investment in associated companiesiundertaking l
i. IF listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities |

Statutory or requlatory depositsibasic deposits with the exchanges, clearing house or central depository 890,000] 890,000/

\or any other entity.

Margm deposits with exchange and clearing house.
Depusnt with autharized intermediary against borowed securities under SLB.

TOther deposits and prepayments

Accrued interest, profit or mark-up on  amounts placed with financial institutions or debt securities

lete.(Nil)

J( 00% in respect of markup accrued on loans to directors, subsidiaries and other related parties

Dividends receivables.

Amounts receivable against Repo financing.

Amount paid as purchaser under the REPO agreement. (Securities purchased under repe arangement
_shall not be included in the investments.)

i. Short Term Loan Te Employees: Loans are Secured and Due for repayment within 12 months

|ii. Receivables other than trade receivables
|Receivables from clearing house or securities exchange(s) ‘
i. 100% value of claims other than those on account of entitlements against trading of securities in all

|markets including MtM gains.

3,160,864, 0

N

1,,0647,209]\r 1,064,209|
1
i

3,160,864

|ii Receivable on entitlements against trading of securities in all markets including MtM gains. |

Rec;ewables from customers

|i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
|blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (jii)
|market value of any securities deposited as collateral after applying VaR based haircut. |

li. Lower of net balance sheet value or value determined threugh adjustments.

lii. Incase receivables are against margin trading, 5% of the net balance sheet value. I

|ii. Net amount after deducting haircut

|iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as
|collateral upon entering into contract,

iii. Net amount after deducting haricut

/iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. + 57,968 0

ijtv. Balance sheet value

v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
(value of securities purchased for customers and held in sub~accounts after applying VAR based |
'haircuts, (i) cash deposited as collateral by the respective custormer and (i) the market value of |
'securities held as collateral after applying VaR based haircuts.
|vi. 100% haircut in the case of amount receivable form related parties. ]

|Cash and Bank balances

|i. Bank Balance- proprietory accounts
|ii. Bank balance-customer accounts
|iii. Cash in hand

18,247,948 0|

i
e —— e —

59,260
_ 1,804,296
81,313

=i =]

57,968

59,260
1,804,296
81,313




Schedule Il
[ See regulation 6(4) ]

Liquid Capital Statement

| Total Assets | 101,336,250 41,882,951 41,205,351
f L2 \Habil]tie’s Ui !
21 Trade Payables |
i. Payable to exchanges and clearing house l 20,120 0 20,120,
it Payable against leveraged rmarket products |
| ii. Payable to customers | 666,116 0 666,116
22 Curent Liabilities | B
j [i. Statutory and requiatory dues | ji |
lii. Accruals and other payables ! 1,079,565 0 1,079,565
|iii. Short-term borowings 3 [ 27,100,426 0 27,100,426
iv. Cument portion of subordinated loans T
v. Curent portion of long term liabilities il
vi. Defered Liabilities : !
vii. Provision for bad debts o { i
viii. Provision for taxation i | 206,747 0] 206,747,
lix. Other liabilities as per accounting principtes and included in the financial staterments 1 | i B
23 Non-Cumrent Liabilities | |
i. Long-Term financing = | 78,570,000) 78,570,000
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from |
a financial institution including amount due against finance lease | |
b. Other long-term financing | | i |
ii. Staff retirement benefits . - | I 1 B
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in |
respect of advance against shares if: | |
a. The existing autherized share capital allows the proposed enhanced share capital | l
b. Boad of Directors of the company has approved the increase in capital |
|c. Relevant Regulatory approvals have been obtained | ‘
|d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
Irelating to the increase in paid up capital have been completed. ‘
'e. Auditor is satisfied that such advance is against the increase of capital. P | _ .
Jiv. Other liabilities as per accounting principles and included in the financial statements t | |
24 Subordinated Loans I | |
i, 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: | ]l |
The Schedule lll provides that 100% haircut will be allowed against subordinated Loans which fulfill the | |
|conditions specified by SECP. In this regard, following conditions are specified: | |
|a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid ‘
{after 12 manths of reporting period i ]
| 'b. No haircut will be allowed against short term portion which isrepayable within next 12 months. | |
| |c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid | ‘ ‘
| Capital statement must be submitted to exchange. | | |
1 ii. Subordinated loans which do not fulfill the conditions specified by SECP JI | [
- . | Ly ___
L 25 Jj"[ota| Liabilites . 107,642,974 78,5?’0,000! 29,072,974
| % Ranking Habilities Relating o : | i : i 4{
31 Concentration in Margin Financing | | 1
The amount calculated client-to- client basis by which any amount receivable from any of the [ +
|ﬂnancees exceed 10% of the aggregate of amounts receivable from total financees. i 1
32 [Concentation in securites lending and borowing K ‘ | |
|The amount by which the aggregate of: I 1
(i) Amount deposited by the borower with NCCPL | |
|(li) Cash margins paid and | |
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares '
L @bonowed S - l
33 |Net underwriting Commitments i ! |
| I(a) in the case of fight issuse : if the market value of securites is less than or equal to the subscription
|price; the aggregate of: |
(i) the 50% of Haircut multiplied by the underwiiting commitments and |
|(ii) the value by which the undenwriting commitments exceeds the market price of the securities. | |
{In the case of fights issuse where the market price of securities is greater than the subscription price, 5% of | |
|the Haircut multiplied by the net underwriting = | } -
|(b) in any other case : 12.5% of the net underwriting commitments i | | )
| 34 Negative equity of subsidiary ‘
| |The amount by which the total assets of the subsidiary { excluding any amount due from the subsidiary) +
: _exceed the total liabilities of the subsidiary . B i : |
| 35 [Foreign exchange agreements and foreign currency positions ) | | |
5% of the net position in foreign curency.Net position in foreign curency means the difference of total | _T—
! |assets denominated in foreign cuurency less total liabilities denominated in foreign currency | ‘ | .
36 |Amount Payable under REPO I | |
| 37 |Repo adjustment i | 1
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Schedule Il
[ See regulation 6(4) ]

Liquid Capital Statement
for the month of 31-MAR-20
of Mls. ASA Stocks (Pvt) Ltd.

Stibmission Date 06-APR-2020 11:16:10

Head of Account Value in

Palk Rupee

Page 3 Cf 3

Hair cut/ Net Adjusted
Adjustments Value

In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market i
|value of underlying securites.

In the case of financeelseller the market value of underlying securities after applying haircut less the

total amount received less value of any securites deposited as collateral by the purchaser after | ‘
\applying haircut less any cash deposited by the purchaser.

[If the market value of any security is between 25% and 57% of the total proprietary positions then 5% of
|the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security I

f—t—

39 Opening Positions infOlures and options e BT A

| 38 [Concentrated proprietary positions I
i

i In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts : 3 i
ii. In case of proprietary positions, the total margin requirements in respect of open positions to the |
_extent not already met |

310 Short selll positions i = - .
i. Incase of custorner positions, the market value of shares sold short inready market on behalf of i
customers after increasing the same with the VaR based haircuts less the cash deposited by the |
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts 1
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet ‘
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts. l

A

311 Jotal Ranking Liabilites | 0
1 - - . = i |
312 Liquid Capital J PRI

-36,687,049 12,132,377




“ Head of Account

Schedute Il
[ See regulation 6(4) ]

Net Capital Balance

for the month of 31-MAR-20
of Mis. AsSA Stocks (Pvt) Ltd.

rSubmission Date 06-APR-2020 10:57:26

Page 1

Valuation Basis Value in
Pak Rupee

of 1

IDescru:mcm of Curent Assets

|Cash in hand crin bank

|As per book value 1,944,869
= Ao W, 1 A |
TTrade Receivables ?Book Value less those overdue for more than fourteen days 236,250
“Investment in listed securities in the name of broker " . Tsecurities on the expostre list marked to market less 15% | 37,345,822
| |discount S ;
'securities purchased for customers [Securities purchased for the customer and held by the 6,127,986
broker where the payment has not been received within
R _fourteen days
Listed TFCs! Corporate Bonds of not less than BBB grade assigried by a credit rating ‘Marked to Market less 10% discount [
\company in Pakistan | s ,,L
FIBs Marked to Market less 5% discount |
| |
Treasury Bill At market value i
|
'Any other current asset specified by the Commission As per the valuation basis determined by the Commission J.r 3,160,864
|
! + - +
Total Assets : | 48,815,791
Description of Current liabilities e
Tade payables i 'Book Value less those overdue for mare than 30 days 417,019
| 4
'Other liabilities |As classified under the generally accepted accounting 28,655,955
| |principles -
Total Liabilities 29,072,974
'Net Capital Balance 18,742,817




Schedule Il

[ See regulation 6(4) ]

i
1.2

Ligquid Capital Statement
for the month of 31-MAR-20
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 06- APR-2020 11:16:10

Page

of Account

Value in Hair Cut/

Pak Rupee Adjustments

Property & Equupment

1

Net Adjusted

0f 3

5,297,129

Intangible Assets

7,578,769 7,578,769

13
1.4

15

16
7

1.8

1.9
1,10
1.1
112

1.15

1.16

117

1.18

Investment in Govt. Securities
| Investment in Debt, Securities
[If listed than:

|i. 5% of the balance sheet value in the case of tenure upto 1 year.
i. 7.5% of the balance sheet value, in the case of tenure from 1-3 years. 1
Jiii, 10% of the balance sheet value, in the case of tenure of more than 3_\[ears. ]

If unlisted than:

'i.10% of the balance sheet value in the case of tenure upto 1year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
|iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.

1. If unlisted, 100% of camying value.

ui.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money

provided that shares have not been alloted or are not included in the investments of securities broker.
1v.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securties
that are in Block, Freeze or Pledge status as on reparting date. (July 19, 2017) | |
Provided that 100% haircut shall not be applied in case of investment in those securities which are { |
Pledged in favor of Stock Exchange ! Clearing House against Margin Financing requirements or pledged

!
-
4

= i i

3 :

43,936,261 7,894,611

19,158,233, 19,158,233

in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in | | |

|schedule Il of the Regqulations in respect of investment in securities shall be applicable (August 25, 2017)

36,041,650

1

InvE:stment in subsidiaries

whichever is higher.
\ii. If untisted, 100% of net value.

|
[Investment in associated companiesiundertaking l
i. IF listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities |

Statutory or requlatory depositsibasic deposits with the exchanges, clearing house or central depository 890,000] 890,000/

\or any other entity.

Margm deposits with exchange and clearing house.
Depusnt with autharized intermediary against borowed securities under SLB.

TOther deposits and prepayments

Accrued interest, profit or mark-up on  amounts placed with financial institutions or debt securities

lete.(Nil)

J( 00% in respect of markup accrued on loans to directors, subsidiaries and other related parties

Dividends receivables.

Amounts receivable against Repo financing.

Amount paid as purchaser under the REPO agreement. (Securities purchased under repe arangement
_shall not be included in the investments.)

i. Short Term Loan Te Employees: Loans are Secured and Due for repayment within 12 months

|ii. Receivables other than trade receivables
|Receivables from clearing house or securities exchange(s) ‘
i. 100% value of claims other than those on account of entitlements against trading of securities in all

|markets including MtM gains.

3,160,864, 0

N

1,,0647,209]\r 1,064,209|
1
i

3,160,864

|ii Receivable on entitlements against trading of securities in all markets including MtM gains. |

Rec;ewables from customers

|i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
|blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (jii)
|market value of any securities deposited as collateral after applying VaR based haircut. |

li. Lower of net balance sheet value or value determined threugh adjustments.

lii. Incase receivables are against margin trading, 5% of the net balance sheet value. I

|ii. Net amount after deducting haircut

|iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as
|collateral upon entering into contract,

iii. Net amount after deducting haricut

/iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. + 57,968 0

ijtv. Balance sheet value

v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
(value of securities purchased for customers and held in sub~accounts after applying VAR based |
'haircuts, (i) cash deposited as collateral by the respective custormer and (i) the market value of |
'securities held as collateral after applying VaR based haircuts.
|vi. 100% haircut in the case of amount receivable form related parties. ]

|Cash and Bank balances

|i. Bank Balance- proprietory accounts
|ii. Bank balance-customer accounts
|iii. Cash in hand

18,247,948 0|

i
e —— e —

59,260
_ 1,804,296
81,313

=i =]

57,968

59,260
1,804,296
81,313




Schedule Il
[ See regulation 6(4) ]

Liquid Capital Statement

| Total Assets | 101,336,250 41,882,951 41,205,351
f L2 \Habil]tie’s Ui !
21 Trade Payables |
i. Payable to exchanges and clearing house l 20,120 0 20,120,
it Payable against leveraged rmarket products |
| ii. Payable to customers | 666,116 0 666,116
22 Curent Liabilities | B
j [i. Statutory and requiatory dues | ji |
lii. Accruals and other payables ! 1,079,565 0 1,079,565
|iii. Short-term borowings 3 [ 27,100,426 0 27,100,426
iv. Cument portion of subordinated loans T
v. Curent portion of long term liabilities il
vi. Defered Liabilities : !
vii. Provision for bad debts o { i
viii. Provision for taxation i | 206,747 0] 206,747,
lix. Other liabilities as per accounting principtes and included in the financial staterments 1 | i B
23 Non-Cumrent Liabilities | |
i. Long-Term financing = | 78,570,000) 78,570,000
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from |
a financial institution including amount due against finance lease | |
b. Other long-term financing | | i |
ii. Staff retirement benefits . - | I 1 B
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in |
respect of advance against shares if: | |
a. The existing autherized share capital allows the proposed enhanced share capital | l
b. Boad of Directors of the company has approved the increase in capital |
|c. Relevant Regulatory approvals have been obtained | ‘
|d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
Irelating to the increase in paid up capital have been completed. ‘
'e. Auditor is satisfied that such advance is against the increase of capital. P | _ .
Jiv. Other liabilities as per accounting principles and included in the financial statements t | |
24 Subordinated Loans I | |
i, 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: | ]l |
The Schedule lll provides that 100% haircut will be allowed against subordinated Loans which fulfill the | |
|conditions specified by SECP. In this regard, following conditions are specified: | |
|a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid ‘
{after 12 manths of reporting period i ]
| 'b. No haircut will be allowed against short term portion which isrepayable within next 12 months. | |
| |c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid | ‘ ‘
| Capital statement must be submitted to exchange. | | |
1 ii. Subordinated loans which do not fulfill the conditions specified by SECP JI | [
- . | Ly ___
L 25 Jj"[ota| Liabilites . 107,642,974 78,5?’0,000! 29,072,974
| % Ranking Habilities Relating o : | i : i 4{
31 Concentration in Margin Financing | | 1
The amount calculated client-to- client basis by which any amount receivable from any of the [ +
|ﬂnancees exceed 10% of the aggregate of amounts receivable from total financees. i 1
32 [Concentation in securites lending and borowing K ‘ | |
|The amount by which the aggregate of: I 1
(i) Amount deposited by the borower with NCCPL | |
|(li) Cash margins paid and | |
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares '
L @bonowed S - l
33 |Net underwriting Commitments i ! |
| I(a) in the case of fight issuse : if the market value of securites is less than or equal to the subscription
|price; the aggregate of: |
(i) the 50% of Haircut multiplied by the underwiiting commitments and |
|(ii) the value by which the undenwriting commitments exceeds the market price of the securities. | |
{In the case of fights issuse where the market price of securities is greater than the subscription price, 5% of | |
|the Haircut multiplied by the net underwriting = | } -
|(b) in any other case : 12.5% of the net underwriting commitments i | | )
| 34 Negative equity of subsidiary ‘
| |The amount by which the total assets of the subsidiary { excluding any amount due from the subsidiary) +
: _exceed the total liabilities of the subsidiary . B i : |
| 35 [Foreign exchange agreements and foreign currency positions ) | | |
5% of the net position in foreign curency.Net position in foreign curency means the difference of total | _T—
! |assets denominated in foreign cuurency less total liabilities denominated in foreign currency | ‘ | .
36 |Amount Payable under REPO I | |
| 37 |Repo adjustment i | 1
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Schedule Il
[ See regulation 6(4) ]

Liquid Capital Statement
for the month of 31-MAR-20
of Mls. ASA Stocks (Pvt) Ltd.

Stibmission Date 06-APR-2020 11:16:10

Head of Account Value in

Palk Rupee

Page 3 Cf 3

Hair cut/ Net Adjusted
Adjustments Value

In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market i
|value of underlying securites.

In the case of financeelseller the market value of underlying securities after applying haircut less the

total amount received less value of any securites deposited as collateral by the purchaser after | ‘
\applying haircut less any cash deposited by the purchaser.

[If the market value of any security is between 25% and 57% of the total proprietary positions then 5% of
|the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security I

f—t—

39 Opening Positions infOlures and options e BT A

| 38 [Concentrated proprietary positions I
i

i In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts : 3 i
ii. In case of proprietary positions, the total margin requirements in respect of open positions to the |
_extent not already met |

310 Short selll positions i = - .
i. Incase of custorner positions, the market value of shares sold short inready market on behalf of i
customers after increasing the same with the VaR based haircuts less the cash deposited by the |
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts 1
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet ‘
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts. l

A

311 Jotal Ranking Liabilites | 0
1 - - . = i |
312 Liquid Capital J PRI

-36,687,049 12,132,377
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Schedule Il

Net Capital Balance

for the month of 30-APR-20
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 13-MAY-2020 10:17:05

Head of Account

|Description of Cument Assets

|Cash in hand or in bank

Page 1 of 1

Valuation Basgis

Value in

Pak Rupee

i

|M per book value

5,413,399
|Trade Receivables Book Value less those overdue for more than fourteen days & ’ 410
Investment in listed securities in the name of broker [Securities on the exposure list marked to market less 15% * 44,511 .76%
(discount . vl B y
'Securities purchased for custormers ‘Securities purchased for the customer and held by the }L 6,364,785
|broker where the payment has not been received within
- i i o fourteen days . —
|Listed TFCs Corperate Bonds of not less than BBB grade assigned by a credit rating IMarked to Market less 10% discount
|company in Pakistan . il
FIBs Marked to Market less 5% discount
TTreasury Bill At market value .
Any other cumrent asset specified by the Commission As per the valuation basis determined by the Commission | 1,060,864
| + ]
|Total Assets | 57,351,224
Description of Curent liabilities i
lTrade payables {Book Vélue Iesﬁ thase overdue for more than 30 days 1,597,163
|Otherliabilities e TAs classified under the generally accepted accounting 28,493,266
| o= Tn _principles o
Total Liabilities | 30,190,449

Net Capital Balance

27,160,775
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Schedule il

for the month of 30-APR-20
of Mis. aSA Stocks (Pvt) Ltd.

Submission Date 13-MAY -2020 10:43:05

Head of Account

Liquid Capital Statement

Value in
Pak Rupee

Page 1

Hair Cut/
Adjustments

Net Adjusted
Value

0f 3

Rssets
|Property & Equipment

-

5,207,129

5.297,129]

|Intangible Assets

7,578,768/

7,578,768
T

13
1.4

salia
o

1.8

1.9
. 110
} 1.1

1.2

|- 1413
I 1.4

1.15

1.16

117

118

[Investment in Govt. Securities
[Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
liii. 7.5% of the balance sheet value, in the case of tenure from 1 -3 years.
jii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than: )
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
|iii. 15% of the balance sheet value, in the case of tenure of mere than 3 years.
Investment in Equity Securities
i_If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value. ) o
jii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. {July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange| Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in

i

—_—

[
1

|
o ol b

1
|
52,368,784

|

19,158,233

1

—1
1

+

|
9,358,788

19_.15832331

43,009,996

schedule Il of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
|Investment in subsidiaries :
Investment in associated companieslundertaking

i, If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.

Jii.. If unlisted, 100% of net value.

i
|
|

o .

[Statutory or regulatory depositshasic deposits with the exchanges, clearing house or central depository
|or any other entity.
Margin deposits with exchange and clearing house.
|Deposit with authorized intermediary against borrowed securities under SLB.

|Other depaosits and prepayments

|Accrued interest, profit or mark-up on amounts placed with financial institutions cr debt securities
lete.(Nil)

:100% in respect of markup accrued on loans to directors, subsidiaries and cther related parties
|Dividends receivables.

[ Armounts receivable against Repo financing.

Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.) . .

|1 Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months-.

Jii. Receivables other than trade receivables

T

[Receivables from clearing house or securities exchange(s)

{5 100% value of claims other than those an account of entitlements against trading of securities in all
'markets including MtM gains.

] =S B

80,000

1,06013'54]‘1
1,750,751]

1

T
|

890,000

L=l

1;750;751{

| SRS, T o |

1,060,864

iii. Receivable on entitlements against trading of securities in all markets including Mt gains.
Receivables from customers )

i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (jii)
|market value of any securities deposited as collateral after applying VaR based haircut.

i. Lower of net balance sheet value or value determined through adjustments.

1 2

ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut )
Jiii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut -
liv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
liv. Balance sheet value ] )
lv. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
'haircuts, (ii) cash deposited as collateral by the respective customer and (jii) the market value of
|securities held as collateral after applying VaR based haircuts.
|vi. 100% haircut in the case of amount receivable form related parties.
|Cash and Bank balances
i. Bank Balance-proprietory accounts
ii. Bank balance -customer accounts
|iii. Cash in hand

18,232,3104[
|

127@9%
5,209,622
75,872|

|

6.3(7357;'1795&

135S

(===
b2 L

6,365,195

127,908
5,209,622
75,872
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Schedule I

for the month of 30-APR-20
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 13-MAY -2020 10:43:05

Head of Account

[Total Assets

Liquid Capital Statement

Value in

Pak Rupee

Haix

Page 2

Cut/

Adjustments

Ccf 3

Net Adjusted
Value

111,750,238]
‘

50,398,864

55,849,454

\Liabilities

Trade Payables

i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
liii, Payable to customers

Current Liabilities

i. Statutory and regulatory dues

ii. Accruals and other payables

iii. Short-term borrowings

iv. Cumrent portion of subordinated loans

69,731,

2,166,090,

1,084,336
26, 663 545

[

69,731

2,166,080

1,084,336
26,663,545

v. Current portion of long term liabilities
vi. Deferred Liabilities

vil. Provision for bad debts

viii. Provision for taxation

\ix. Other liabilities as per accounting principles and included in the financial statements

Non-Current Liabilities

i. Long-Term financing

a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease

b. Other long-term financing

Jii. Staff retirerment benefits

Jiii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
Irespect of advance against shares if:

|a. The existing authorized share capital allows the proposed enhanced share capital

|b. Boad of Directars of the company has approved the increase in capital

c. Relevant Regulatory approvals have been obtained

d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.

e. Auditor is satisfied that such advance is against the increase of capital.

iv. Other liabilities as per accounting principles and included in the financial statements
|Subordinated Loans

[i. 100% of Subardinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
|The Schedule Ill provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
|a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
\after 12 months of reporting period

|b. No haircut will be allowed against short term portion which is repayable within next 12 months.

‘c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.

- B e

+o e

ettt

SN i

S

206, 747

o

e

206,747

ii. Subordinated loans which do not fulfill the conditions specified by SECP

Total Liabilites

30,190,449

30,190,449

Rankmg Liabilities Relating to :

|Concentration in Margin Financing

The amount calculated client-to- client basis by which any amount receivable from any of the
[financees exceed 10% of the aggregate of amounts receivable from total financees.
Concentratlon in securites lending and borowing

{The amount by which the aggregate of:

|(i) Amount deposited by the borawer with NCCPL

(i) Cash margins paid and

(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares

. |borowed

Net underwriting Commitmenits

|(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
|price; the aggregate of:

| (i) the 50% of Haircut multiplied by the underwriting commitments and

|(ii) the value by which the undenwriting commitments excéeeds the market price of the securities.

\In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
Ithe Haircut multiplied by the net underwriting

.(b) in any other case : 12.5% of the net underwriting commitments
|Negative equity of subsidiary

|The amount by which the total assets of the subsidiary { excluding any amount due from the subsidiary)
|exceed the total liabilities of the subsidiary

Foreign exchange agreements and foreign currency positions

5% of the net position in foreign curency.Net position in foreign curency means the difference of total
|assets denominated in foreign cuurency less total fiabilities denominated in foreign curency
,/Amount Payable under REPC

Repo adjustment

o
|
|

O S e

- SEROE
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3.8

39

3.10

31
3.12

Schedule It

for the month of 30-APR-20
of Mls. AsA Stocks (Pvt) Ltd.

Ssubmission Date 13-MAY-2020 10:43:05

Head of Account

Tin the case of financierdpurchaser the total amount receivable under Repo less the 110% of the market
value of underying securites.
In the case of financeekeller the market value of underlying securities after applying haircut less the
total amount received Jess value of any securites deposited as collateral by the purchaser after
_applying haircut less any cash deposited by the purchaser.
Concentrated proprietary positions =il
If the market value of any security is between 259% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
\the value of such security

Liquid Capital Statement

Page 3 of

Value in Hair Cut/

Adjustments

Net Adjusted
Value

Pak Rupee

'Opening Positions in futures and options 4

|i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral pledged with securities
exchange after applyiong VaR haircuts ; N

ii.In case of proprietary positions , the total margin requirements in respect of open positions to the
|extent not already met

Short selll positions N " e

i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as coliateral and the value of securities held as collateral after applying VAR based Haircuts
lii. Incase of proprietory positions, the market value of shares scld short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
Jafter applying haircuts.

=

|

0

|Total Ranking _Liabilites
Liquid Capital

|
' 81,550,789 50,398,864} 25,659,0'0ﬁ




Schedule il

[ Seeregulation 6(4) ]

1.5

for the month of 31-MAY-20
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 11-JUN-2020 11:58:13

Head of Account

Liquid Capital Statement

Value in
Pak Rupee

Page 1

Hair Cut/
Adjustments

CE 3

Net Adjusted
Value

[Property & Equipment

5,297 ‘l

5,297,199

_{Intangible Assets

7,578,768|

7,578,768

| Investment in Gavt. Securities

Investment in Debt, Securities

I listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.

ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

iil. 10% of the balance sheet value, in the case of tenure of more than 3 years,
if unlisted than: I

i. 10% of the balance sheet value in the case of tenure upto 1 year.

ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.

ii.. If unlisted, 100% of carying value. A

iii.Subscription money against Investment in IPO/offer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)

Provided that 100% haircut shall not be applied in case of investment in those securities which are
\Pledged in favor of Stock Exchange ! Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arrangements. In such cases, the haircut as provided in
schedule Il of the Requlations in respect of investment in securities shall be applicable (Auqust 25, 2017)

M ) ! )

i

51,156,567,

19,158,233

8,838,862

19,158,233

42,317,705

1.6
1.7

1.8

1.9
1.10
1.1
112

1.13
1.14

1.15

1.16

117

1.18

(Investment in subsidiaries
Investment in associated companiesfundertaking

| If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
lii. If unlisted, 100% of net value.

|
T

1S'catl.ntor).r or regulatory depositsibasic deposits with the exchanges, clearing house or central depository
or any other entity,

Margin deposits with exchange and clearing house. .

Deposit with authorized intermediary against borowed securities under SLB.

Other deposits and prepayments

Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)

l100% in respect of markup accrued con loans to directors, subsidiagies and other related [JEII'tIES

| Dividends receivables.

|Amounts receivable against Repo financing.

|Amount paid as purchaser under the REPO agreement., (Securities purchased under repo arangement
;shall not be included in the investments.)

li. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months-

|ii. Receivables other than trade receivables

\Recewa bles from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitiements against trading of securities in all
‘markets including MtM gains.

890,000
1,060,864

1,769,717

o (! S I

|

1
890,000]
i

0

1,769,717

1,060,864

pl Receivable on entitlerments against rading of securities in all markets including Movi gains.
}Recewables from customers kit

|i.In case receivables are against margin financing, the aggregate if (i) value of securities held in the
{blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (jii)
Imarket value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.

232,280

o |
N I .| NN -

232,280

i, Incase receivables are against margin tradmg 5% of the net balance sheet value.

Net amount after deducting haircut

iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as
Ic:cmllateral upon entering into contract,

|iii. Net amount after deducting haricut

liv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
lw Balance sheet value

Iv. Incase of other trade receivables are overdue, or5 days or more, the aggregate of (i) the market
|value of securities purchased for customers and held in sub-accounts after applying VAR based
|haircuts, (i) cash deposited as collateral by the respective customer and (jii) the market value of
|securities held as collateral after applying VaR based haircuts.

|vi. 100% haircut in the case of amount receivable form related parties.

Cash and Bank balances

|i. Bank Balance-proprietory accounts

ii. Bank balance-customer accounts

{iii. Cash in hand

B

15,182,310,

135,173
5,152,364,
81,872

3,333,041

5 1 A 1

3,333,041

135,173
5,152, 3641
81,872
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Liquid Capital Statement

for the month of 31-MAY-20
of Mis. asa Stocks (Pvt) Ltd.

Submission Date 11-JUN-2020 11:58:13

Head of Account

[Total Assets

Value in

Pak Rupee

Page 2

Of 3

Hair Cut/ Net Adjusted

Adjustments

Value

52,313,299

[abifties
Trade Payabiles

107,695,277|
t
i

46,865,750]

i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
\iii. Payable to customers

Current Liabilities

i. Statutory and regulatory dues

Jii. Accruals and other payables

iii. Short-term bomrowings

liv. Cument portion of subordinated loans

e

2,574,622

I

=l{=]

2,574,622

1,087,212
23,663,545

\v. Cument portion of long term liabilities
vi. Deferred Liabilities

\vii, Provision for bad debits

viii. Provision for taxation

4ix. Other liabilities as per accounting prin_t_:_i'p1es and included in the financial statements

INon-Current Liabilities
li, Long-Term financing

|a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease

b. Other long-term financing
|ii. Staff retirement benefits

|iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in

{respect of advance against shares if:

|a. The existing authorized share capital allows the proposed enhanced share capital

b. Boad of Directors of the company has approved the increase in capital

|c. Relevant Regulatory approvals have been obtained

|d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
|relating to the increase in paid up capital have been completed.

\e. Auditor is satisfied that such advance is against the increase of capital. =
iv. Other liabilities as per accounting principles and included in the financial statements

Subordinated Loans

1. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
{The Schedule Ill provides that 100% haircut will be allowed against su bordinated Loans which fulfill the
|conditions specified by SECP. In this regard, following conditions are specified:

|a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid

|after 12 months of reporting period

b. No haircut will be allowed against short term pertion which is repayable within next 12 menths.
|c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liguid

Capital statement must be submitted to exchange.

et

o

I

78,570 .OOOi

e+
|

206,747]

[Total Liabilites

ii. Subordinated loans which do not fulfill the conditions specified by SECP

108,102,12¢

2

78,570,000

27,532,126

[Ranking Liabilities Relating to

[Concentration in Margin Financing

\The amount calculated client-to- client basis by which any amountreceivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.
TConcentration in securites lending and borowing

|The amount by which the aggregate of:

(i Amount depagsited by the borower with NCCPL

‘,(Ii) Cash margins paid and

|(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares

* |borowed
\Net underwriting Commitments
|(a) in the case of right issuse : if the market va
price; the aggregate of:

Jue of securites is less than or equal to the subscription

(i) the 50% of Haircut multiplied by the underwriting commitments and
|(ii) the value by which the undenaiting commitments exceeds the market price of the securities.

|In the case of rights issuse where the market price

|the Haircut multiplied by the net undenwriting

|(b) in any other case : 12.5% of the net undenwriting commitments

|Negative equity of subsidiary

[The amount by which the total assets of the subsidiary { excluding any amount due from the subsidiary)

'exceed the total liabllities of the subsidiary

IForeign exchange agreements and foreign currency positions )
|5% of the net position in foreign currency.Net position in foreign curency means the difference of total

{Amou_rlt Payable under REPO

‘Repo adjustment

|assets denominated in foreign cuurency less total liabilities denominated in foreign curency

of securities is greater than the subscription price, 5% of

RS e L, I

R R =

—
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Schedule lll
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for the month of 31-MaY-20
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 11-JUN-2020 11:58:13

Head of Account

[Inthe case of financiedpurchaser the total amount receivable under Repo less the 110% of the market

Liquid Capital Statement

Value in

Pak Rupee

Page

Hair cut/

Adjustments

3 of 3

Net Adjusted
Value

value of underlying securites, | ‘
In the case of financeekseller the market value of underlying securities after applying haircut less the
total amount received less value of any securites deposited as collateral by the purchaser after |
_applying haircut less any cash deposited by the purchaser. .

38  |Concentrated proprietary positions ke
If the market value of any security is between 25% and 51% of the total proprietary pcsmons then 5% of | i
Ithe value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of |
the value of such security

39 Opening Positions in futures and options ]
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
‘exchange after applyiong VaR haircuts SR 4 $
ii. In case of proprietary positions , the total margin requirements.in respect of open positions to the |
extentnotalleady met !

310 Short selll positions B | o
i. Incase of custorner positions, the market value of shares sold short in ready market on behalf of |
|customers after increasing, the same with the VaR based haircuts less the cash deposited by the |
|customer as collateral and the value of securities held as collateral after applying VAR based Haircuts ! ]
lil. Incase of proprietory positions, the market value of shares sold short in ready market and not yet |
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
|after applying haircuts. i : ‘

i TTotal Ranking Liabilites 0 0
312 [jquid Capital 1,563,151 1,704,250

24,_751',ﬁ?3'[




Schedule lll

[secregulation ()] Net Capital Balance

- forthe month of 31-MAY-20
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 11-JUN-

“ Head of Account

2020 11:43:27

Page 1

Valuation Basis

Oof 1

Value in

Pak Rupee

A |Description of Curent Assets

1 |Cash in hand orin bank As per book value 5,369,409
2 Trade Receivables D Book Value less those overdue for more than fourteen days | 232,280
3 Investment in listed securities in the name of broker Securities on the exposure list marked to market less 15% | 43,483,082
" |discount
4 Securities purchased for customers Securities purchased for the customer and held by the ) 3,333,041
broker where the payment has not been received within
o il e rfourteen days |
5 Listed TFCs! Corporate Bonds of not less than BBB grade assigned by a credit rating Marked to Market less 10% discount [
‘company in Pakistan | ‘
| 6 FIBs Marked to Market less 5% discount
7 TtreasuryBill At market value 1
- B TAny other current asset specified by the Commission i As per the valuation basis determined by the Commission 1,060,864
I t S
9 Total Assets | . 53,478,676
| ———
| B Description of Current liabilities :
| | :
F 1 Trade payables Book Value less those overdue for more than 30 days | 1,805,730
= |Other liabilities T‘As classified under the generally accepted accounting | 25,726,397
| 7‘princ1'ples
I 1 . aprge
i C  Total Liabilities 27,532,127

wr)

'Net Capital Balance

25,946;54%




Schedule Iil
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Net Capital Balance
for the month of 30-JUN-20
of Mls. as2 Stocks (Pvt) Ltd.

Submission Date 13-JUL-2020 11:15:54

Page 1 Of 1
Head of Account Valuation Bagis Value in
Pak Rupee

[7 A |Description of Curent Assets ]
r 1 'Cash in hand or in bank i l As per book value . 5,815,676

z  |Trade Receivables “|Book Value less those overdue for more than fourteen days ]L 159,918
r "3 [investment in listed securities in the name of broker [Securities on the exposure list marked to market less 15% 42,559,851
| discount
[ 4 Securities purchased for customers Securities purchased for the customer and held by the 3,334,059
| | |broker where the payment has not been received within
 — i e fouteendays -

5 [Listed TFCs! Corporate Bonds of not less than BBB grade assigned by a credit rating Marked to Market less 10% discount
| company in Pakistan i A ) e e
‘ 6 FIBs Marked to Market less 5% discount

7 |Treasury Bil MLl = At market value N
\* 8 |Anyother cunent asset specified by the Commission = As per the valuation basis determined by the Commission | 1,060,864
I [ Al o L S = 5 |
[ 9 [Total Assets 52,930,368
IV B |Bescription of Current liabilities ‘
[ 1 \Trade payables i “|Book Value less those overdue for more than 30 days 2,130.8:{(3
‘ 2 [Otherliabilities i i As classified under the generally accepted accounting 25,908,064
‘ o - B |principles
| C [Total Liabilities i 28,038,934
o

Net Capital Batance

24,891,434




Schedule Il
[ See regulation 6(4) ]

Liquid Capital Statement
for the month of 30-JUN-20
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 13-JUL-2020 11:28:10

Head of Account

Page 1 of 3

Value in Hair Cut/ Net Adjusted
Pak Rupee Adjustments Value

1.1

1.2 Intanq_ble Asser.s

1.3 Investrment in Govt. Securities
14 lInvestment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
| i. 10% of the balance sheet value in the case of tenure upto 1 year.
‘ ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
|iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

15 ilnvestment in Equity Securities

respective securities whichever is higher.

ii. If unlisted, 100% of canying value.

ii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
|that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)

|Prowded that 100% haircut shail not be applied in case of investment in those securities which are
|Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule Ill of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for T

50,070,413 8,432,824 41,637,589

18,158,233 19,158,233

1.6 |Investment in subsidiaries

Investment in associated companlesiundertaklng

|1 IF listed 20% or VaR of each securities as computed by the Securites I Exchange for respectwe securities
\ |whichever is higher.

I |n If unlisted, 100% of net value.

s o N e

1.8 [Statutory or regulatory depositsibasic deposits with the excha nges clearing house or central depository
|or any other entity.

1.9 |Margin deposits with exchange and clearing house.

110 tDepostt with authorized intermediary against berowed securities under SLB.

aam Other deposits and prepayments
112 |Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
.etc (Nil)
1100% in respect of markup accrued on loans to directors, subsidiaries and other relatedpartles
1.13 _ |Dividends receivables. A )
1.14  |Amounts receivable against Repo financing.
|Amount paid as purchaser under the REPO agreement. (Securities purchased under repo amangement |
_____|shall not be included in the investments.)
115 |i. Short Term Loan To Empleyees: Loans are Secured and Due for repayment within 12 maonths

ii. Receivables other than trade receivables ¥
Receivables from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.

1.16

L
890,000 890,000

1,060,864, - 0 1,060,864

414147 " 414047

_ lii. Receivable on entitlements against trading of securities in all markets including MtM gains,
117 |Receivables from customers
|i. In case receivables are against margin financing. the aggregate if (i) value of securities held in the
|blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (jii)
market value of any securities deposited as collateral after applying VaR based haircut.
|i. Lower of net balance sheet value or value determined through adjustments.

144,305 0 144,305

]ii Incase receivables are against margin trading, 5% of the net balance sheet value,
E |ii. Net amount after deducting haircut
'm Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as

collateral upon entering into centract,

ili. Net amount after deducting haricut

iv. Incase of other trade receivables not more than & days overdue, 0% of the net balance sheet value.

iv. Balance sheet value

v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market

value of securities purchased for customners and held in sub-accounts after applying VAR based

haircuts, (i) cash deposited as collateral by the respective customer and (jii) the market value of

securities held as collateral after applying VaR based haircuts.

| __|vi. 100% haircutin the case of amount receivable form related pames
118 |Cash and Bank balances

\i. Bank Balance- proprletow accounts

ii. Bank balance-customer accounts

. Cash in hand

13,242 o] 13,242

1 J
15,181,766 3,336,430 3,336,430

160373, ol 160,373
5573550 0l 5,573,559
81,744 al 81,744
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" |borowed

_ |exceed the total liabilities of the subsidiary

Schedule il
[ See regulation 6(4) ]

Ligquid Capital Statement
for the month of 30-JUN-20
of Mis. asA Stocks (Pvt) Ltd.

Submission Date 13-JUL-2020 11:28:10

of Account

ETota | Assels

Value in
Pak Rupee

105,624,543

Hair cut/
Adjustments

Page 2

45,107,531

Of 3

Net Adjusted
Value

~ 52,008,106

|Liabilities R i i

{Trade Payables

|i- Payable to exchanges and clearing house
lii. Payable against leveraged market products
Jlii. Payable to customers [ i 8
[Curent Liabilities o |
|i. Statutory and regulatory dues {
lii. Accruals and other payables

Jiii. Short-term borowings -

liv. Curent portion of subordinated loans

381,096

__858,629]
23,692,462

— 3,281,09

856,629
23159214521

v. Current portion of long term liabilities
|vi. Defemed Liabilities g
|vii, Provision for bad debts
|m Provision for taxation
lix. Other liabilities as per accounting principles an
WNon—Cur_rgnt Liabilities

i. Long-Term financing ol ! =l
|a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
|a financial institution including amount due against finance lease

dincluded in the financial statements

|b. Other long-term financing

lii. Staff retirerment benefits e D G S LRI S ety Sl IS

Jiii. Advance against shares for Increase in Capital of Securities broker; 100% haircut may be allowed in
[respect of advance against shares if: .

a. The existing authorized share capital allows the proposed enhanced share capital

|b. Boad of Directors of the company has approved the increase in capital

c. Relevant Regulatory approvals have been obtained

|d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
\relating to the increase in paid up capital have been completed.

le. Auditor is satisfied that such advance is against the increase of capital. -

iv. Other liabilities as per accounting principles and included in the financial statements
Subordinated Loans B E ) P
i 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule lll provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:

a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period

b. No haircut will be allowead against short term portion which is repayable within next 12 months. |
|c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid ‘
|Capita'. statement must be submitted to exchange.

206,747|

78,570,000

e

S —

208,747

|ii. Subordinated loans which do not fulfill the conditions specified by SECP

Total Liabilites

28,038,934

[Ranking Liabilities Relating to:

106,608,934

78,570,000

|Concentration in Margin Financing

The amount calculated client-to- client basis by which any amount receivable from any of the
|financees exceed 10% of the aggregate of amounts receivable from total financees.
|Concentration in securites lending and borowing
LThe amount by which the aggregate of:

(i) Amount deposited by the borower with NCCPL

(li) Cash margins paid and

|(iif) The market value of securities pledged as margins exceed the 110% of the market value of shares

\Net underwriting Commitments s i L
|(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:

(i) the 50% of Haircut multiplied by the underwriting commitments and

(i) the value by which the undenwriting commitments exceeds the market price of the securities.

lIn the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
'the Haircut multiplied by the net underwriting

(b) in any other case : 12.5% of the net undenwriting commitments
Negative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)

Foreign exchange agreements and foreign curency positions sl

5% of the net position in foreign curency.Net position in foreign curency means the difference of total
*‘asser_s denominated in foreign cuurency less total liabilities denominated in foreign curency

Amount Payable under REPO

\Repo adjustment
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Head of Account Value in Hair cut/

Adjustments

Net Adjusted
Value

Pak Rupee

[ |in the case of financierpurchaser the total amount receivable under Repo less the 110% of the market T
| {value of underlying securites.
| |In the case of financeelseller the market value of underlying securities after applying haircut less the ‘ ‘
|total amount received less value of any securites deposited as collateral by the purchaser after
| {applying haircut less any cash deposited by the purchaser. ) i i
Y |Concentrated proprietary positions _ N e |
hf the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
| ‘Lthe value of such security If the market of a security exceeds 51% of the proprietary position,then 10% of
f |the value of such security E—
|39  |Opening Positions in futures and options i i g :
| |i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
| of cash deposited by the custormer and the value of securites held as collaterall pledged with securities
| exchange after applyiong VaR haircuts 1|
‘ii. In case of proprietary positions , the total margin requirements in respect of open pesitions te the
! |extent not already met
310 [Short selll positions e e
; Incase of customer positions, the market value of shares sold short in ready market on behalf of
|customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short inready market and not yet
'settled increased by the amount of VAR based haircut less the value of securities pledged as collateral |
‘aﬁer applying haircuts. . B ] - =
311 Total Ranking Liabilites | 0 0

3.2 Liquid-Ca;p-i_tai ; : : e T 3 T r9,34.391i' -33,462.469 i 23,969,172




