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[ See regulation 6(4) ]

o

Schedule lll

Net Capital Balance

for the month of 31-JuL-20
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 13-AUG-2020 09:18:02

Page 1

of 1

Valuaticn Basis Value in
Pak Rupee

Desc:npnon of Cument Assets

As per book value

8,863,328

[Cash in hand or in bank
1'Trade Receivables 'Book Value less those overdue for more than fourteen days 1,127,787
anestment in listed secuiities in the name of broker TSecurities on the exposure list marked to market less 15% 54,655,201
- lesccunt P | S T AR
Securities purchased for customers Securities purchased for the custormer and held by the 1,695,237
broker where the payment has not been received within
< RO, : fourteen days
Listed TFCsl Corporate Bonds of not less than BBB grade assigned by a credit rating Marked to Market less 10% discount
_company in Pakistan )
[FIBs Marked tc Market less 5% discount
il el o s
iTreasury Bill At market value
{‘Any other current asset specified by the Commission As per the valuation basis determined by the Commission 1,060,864
3 / /
4 I
Total Assets 67,402,417
\Description of Current liabilities 7
| i i3 i i i
/Trade payables Book Value less those overdue for more than 30 days 4,783,243
i 3 = S
|Other liabilities As classified under the generally accepted accounting 28,947,905
! principles -
Total Liabilities 33,731,148

[Net Capital Balance

33671 lzﬁ




—
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Schedule Il
[ See regulation 6(4) ]

Liquid Capital Statement
for the month of 31-JUL.-20
of Mfs. ASA Stocks (Pvt) Ltd.

Submission Date 13- AUG-2020 09:31:02

Head of Account

Value in
Pak Rupee

Hair cut/
Adjustments

Page 1

Net Adjusted
Value

of 3

e e T R -
Property & Equipment

5207428

- 5267128

3

Intangible Assets

7,578,768

7,578,768

I
|
i
|
|

1.3
14

|Investment in Govt. Securities
{Investment in Debt. Securities
|If listed than; ]

|i. 5% of the balance sheet value in the case of tenure upto 1 year.

i, 7.5% of the balance sheet value, in the case of tenure from 1 -3years.
|iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than: |

i. 10% of the balance sheet value in the case of tenure upto 1 year. _ ] |

il. 12.5% of the balance sheet value, in the case of tenure from 1-3 years. l

[

|iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

|Investment in Equity Securities o ) R

[i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
lrespective securities whichever is higher.

ii. If unlisted, 100% of camying value. - - .
iii.Subscription money against Investment in IPQloffer for Sale: Amount paid as subscription money

provided that shares have not been alloted or are not included in the investments of securities broker. |
iiv.?OO% Haircut shall be applied to Value of Investment in any asset including shares of listed securities

'that are in Block, Freeze or Pledge status as on reporting date. {July 19, 2017)

Provided that 100% haircut shall not be applied in case of investment in those securities which are

|Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged

|in faver of Banks against Short Term financing arangements. In such cases, the haircut as provided in |
\schedule il of the Requlations in respect of investment in securities shall be applicable {(August 25, 2017) |

64,300,236

19,158,233

10,796,339

19,158,233

1.8

1.9
1,10
1.11
112

1.15

1.16

117

i ‘Fhail not be included in the investments.)

|Investment in subsidiaries ] i

Investment in associated companiesiundertaking il
i If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
Iwhichever is higher.

Jii, If unlisted, 100% of net value.

-

|Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository
|or any other entity.
Margin deposits with exchange and clearing house.
|Depasit with authorized intermediary against borowed securities under SLB.
| Other deposits and prepayments "
|Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
| ete.(Nil) " [

100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
|Dividends receivables.

|Amounts receivable against Repo financing.
|Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement

i Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 rmonths

lii. Receivables other than trade receivables

|Receivables from clearing house or securities exchange(s) -
i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.

890,000
1,060,864]

2,358,359,

850,000

2,358,359

o

Jii. Receivable on entitlements against trading of securities in all markets including MtM gains.
Receivables from customers N

|i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
|blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (iii)
|market value of any securities deposited as collateral after applying VaR based haircut.

li. Lewer of net balance sheet value or value determined through adjustments.

1

=

27,590

1,127,590

|
|ii. Incase receivables are against margin trading, 5% of the net balance sheet value. ‘
{ii. Net amount after deducting haircut e . l
|iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as |
|collateral upon entering into contract,

|iii. Net amount after deducting haricut -
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. |
iv. Balance sheet value 4 ) e 1) " |
v.Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (j) the market

value of securities purchased for customers and held in sub-accounts after applying VAR based

haircuts, (ii) cash deposited as collateral by the respective customer and (jii) the market value of

|securities held as collateral after applying VaR based haircuts,
\vi. 100% haircut in the case of amount receivable form related parties.

|Cash and Bank balances i I
|i. Bank Balance- proprietory accounts

|ii. Bank balance-customer accounts

liil. Cash in hand

1 3,448,c}sa"
|

83412
8,693,172
86.744|

1,695,434

coo

1,695,434

83,412
8,693,172
86,744




Schedule il

[ See requlation 6(4) 1
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2
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2.2
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31

3.2

33

34
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37

financees exceed 10% of the aggregate of amounts receivable from total financees.

for the month of 31-JUL-20
of Mis. 282 Stocks (Pvt) Ltd.

Submission Date 13- AUG-2020 09:31:02

Liquid Capital Statement

[Ranking Liabilities Relating to :

Page 2 of 3
Head of Account Value in Hair cut/ Net Adjusted
Pak Rupee Adjustments Value
Total 124,082,594 47,774,261 66,251,113
Ltab_ ities i
\Trade Payab!es
i. Payable to exchanges and clearing house |
ii. Payable against leveraged market products S | Wi ]
(i, Payable to customers = B — i 7,417,864 o 7,417,864
Curent Liabilities TS 1
|i. Statutory and regulatory dues 1
{ii. Accruals and other payables B 866,922 0 866,922
iii. Short-term borrowings 1 25,238,615 o 25,239,615
iv. Cumrent portion of subordinated loans
v. Current portion of long term liabilities ] il
|vi, Defered Liabilities i) I
\vii. Provision for bad debts 1 i
viil, Provision for taxation 2 = . 206,747 0 206,747
|ix. Other liabilities as per accounting principles and included in the financial statements e 1 iy )
[Non-Current Liabilities 4 A Abed by e e -
|i. Long- -Term financing . 78,570,000 78,570,000
la. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
‘a financial institution including amount due against finance lease i T
. Other long-term financing B . W y e SN
|ii. Staff retirement benefits o S, N -
liii. Advance against shares for Increase in Capital of Securities broker: 100% haircut. may be allowed in
Irespect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is ne unreasonable delay in issue of shares against advance and all regulatory requirements
|relating to the increase in paid up capital have been completed.
|e. Auditor is satisfied that such advance is against the increase of capital. _
|iv. Other liabilities as per accounting principles and included in the financial statements e |
|Subordinated Loans |
!1 100% of Subordinated loans which fulfill the conditions spemﬁed by SECP are allowed to be deducted:
'1he Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the i
| conditions specified by SECP. In this regard, following conditions are specified: |
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
|b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
| Capital statement must be submitted 16 exchange.
lii. Subordinated leans which do not fulfill the conditions specified by SECP
H t
Total Liabilites T 112,301,148 78,570,000 33,731,148

|Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the

Concentration in securites lending and borrowing
The amount by which the aggregate of:
(i) Amount deposited by the borower with NCCPL
|(li) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borowed
Net underwriting Commitments
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
| price; the aggregate of:
1{i) the 50% of Haircut multiplied by the underwriting commitments and
(i} the value by which the undenwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net undenwriting
(b) in any other case : 12.5% of the net underwriting commitments
Negative equity of subsidiary
|The amount by which the total assets of the subsidiary ( excluding any amount due frorm the subsidiary)
%exceed the total liabilities of the subsidiary
Foreign exchange agreements and foreign currency positions i
5% of the net position in foreign cunency.Net position in foreign curency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign curency
Amount Payable under REPO
|Repo adjustment




Schedule lll
[ See regulation 6(4) ]

Liquid Capital Statement
for the month of 31-JUL-20
of Mls. Asa Stocks (Pvt) Ltd.

Submission Date 13- AUG-2020 09:31:02

Page 3 Oof 3

Head of Account Value in Hair Cut/ Net Adjusted

Pak Rupee Adjustments Value

[in the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites. |
\In the case of financeelseller the market value of underlying securities after applying haircut less the
Itotal amount received ,less value of any securites deposited as collateral by the purchaser after
L applying haircut less any cash deposited by the purchaser, § 5
38  Concentrated proprietary positions R
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
thewalbeelsuchseeuity :
3.9 |Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount |
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
|exchange after applyiong VaR haircuts
i, In case of proprietary positions, the total margin requirements in respect of open positions to the
|extent not already met
310 Ishort selll positions )
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as coliateral after applying VAR based Haircuts
lii. Incase of proprietory positions, the market value of shares sold short inready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
|after applying haircuts. ; L AN
511 Total Ranking Liabilites . 0
312 L]quid Ca pitaE il 131'.?8‘1,44'6: y -30,795738 1 32,519,965




Schedule Il
[ See regulation 6(4) 1 Net Cap ital Balance
for the month of 31-avc-20
of Mls. ASa Stocks (Pvt) Ltd.

Submission Date 11-SEP-2020 09:29:14
Page 1 cf 1

Head of Account Valuation Basis Value in
Pak Rupee

A [Description of Gurent Assets.

1 Cash in hand or in bank ) .ﬁAs per book value | 8,340,488
2 rade Receivables +Boc:ic Value less those aoverdue for more than fourteen days e 24,762
3 Tinvestment in listed securities in the name of broker J'E?sf:zifﬁs on the exposure list marked to market less 15% | ) 64,981,445
4 'Securities purchased for customers +Securi‘cies purchased for the custormer and held by the T 667,534

broker where the payment has not been received within
_fourteen days

5 [Listed TFCs/ Corporate Bonds of not less than BBB grade assigned by a credit rating Marked to Market less 10% discount
.company in Pakistan o .
6 FIBs Marked to Market less 5% discount
7 :'Treasury Bill At market value
8  |Anyother curent asset specified by the Commission " [As perthe valuation basis determined by the Commission | 1,060,864
9 TTotal Assets ' [ 75,075,093

B Description of Curfent liabilitias

1 Trade payables i} Book Value less those overdue for more than 30 days s 2,239,011

F ‘Other liabilities As classified under the generally accepted accounting | 32,923,130
| e _ principles . L

C  Total Liabilities 35,162,141

D |Net Capital Balance i 89912952




[ See requlation 6(4) ]

Schedule lll

forthe month of 31-avu@-20
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 11-SEP-2020 09:41:13

of Account

Ligquid Capital Statement

Value in

Page 1 Of 3

Hair Cut/

Pak Rupee Adjustments

Net Adjusted
Value

|Assets
Property & Equipment

_Intangible Assets

5297129

Investment in Govt. Securities

Investment in Debt. Securities

If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.

ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.

If unlisted than:

i. 10% of the balance sheet value in the case of tenure upto 1 year.

ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

|iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.
ii. If unlisted, 100% of camying value.
iii.subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are net included in the investments of securities broker,
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date, (July 19, 2017)
| Provided that 100% haircut shall not be applied in case of investment in those securities which are
|Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
!in Favor of Banks against Short Term financing arangements, In such cases, the haircut as provided in

1.6
17

1.9
1.10
1.11
112

113
1.4

1.15

1.16

1.7

__schedule [ll of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)

7.578,768,

76,448 759

19,158,233]

|Investment in subsidiaries

Investment in associated companiesiundertaking

i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.

Ji. If unlisted, 100% of net value.

.

5,297,129

7,578,768

|
;
12,516,450
+

19,158,233

63,932,309

[Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depaository
|or any other entity.

;Margin deposits with exchange and clearing house.

| Deposit with authorized intermediary against borowed securities under SLB.

Othe{ deposits and prepayments

Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
ete.(Nil)
1 100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
Dividends receivables.

Amounts receivable against Repo financing.

Amount paid as purchaser under the REPO agreement. (Securities purchased underrepo amangement
\shall not be included in the investments.)
li. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

i, Receivables other than trade receivables
Receivables from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitlements agasnst trading of securities in all
markets including MtM gains.

W

890,000
1,060,864

|
|
|
2,376,963,

890,000
0

2,376,969

1,060,864

|Ii. Receivable on entitlements against trading ef secuirities in all markets including MtM gains.
'Receivables from customers

i In case receivables are against margin financing, the aggregate if (i) value of securities held in the
\blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (jii)
|market value of any securities deposited as collateral after applying VaR based haircut.

|i. Lower of net balance sheet value or value determined through adjustments.

S| S 1

lii. Incase receivables are against margin trading, 5% of the net balance sheet value.

lii. Net amount after deducting haircut

iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,

iii. Net amount after deducting haricut

iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value

v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub - accounts after applying VAR based
haircuts, (i) cash deposited as collateral by the respective customer and (i) the market value of
securities held as collateral after applying VaR based haircuts.

\vi. 100% haircut in the case of amount receivable form related parties.

Cash and Bank balances

/i. Bank Balance- proprietory accounts

ii. Bank balance-custormer accounts

liii. Cash in hand

S| —

+

L

!

12,384,223

65,243
8,194, 301\
80,444,

692,296

QO‘D

692,296

65,243
8,194,801
80,444
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Schedule il

for the month of 31-AUG-20
of Mls. AsA Stocks (Pvt) Ltd.

Submmission Date 11-SEP-2020 09:41:13

Head of Account

Liguid Capital Statement

Value in
Pak Rupee

Page 2

Hair Cut/
Adjustments

Net Adjusted

of 3

Value

Total Assets ) [ 133,535,433 48,500,845 74,025,957
iz SRR 1 :
Trade Payables .. o | | |
i. Payable to exchanges and clearing house ,'r 7601595}‘L Ul 760,695
ii. Payable against leveraged market products 1 | !
i, Payable to customers | 5,375,043 0 | 5,375,043
Current Liabilities | |
i. Statutory and regulatory dues | | l |
ii. Accruals and other payables 5 880.0061 0 880,006
iii. Short-term borowings B ! 27,939,649, 0‘ 27,939,64
iv. Current portion of subordinated loans I - )
v. Current portion of long term liabilities ] 1 | B 1
vi. Deferred Liabilities [
vii. Provision for bad debts I i |
viil. Provision for taxation | 206,747 ol 208,747
/ix. Other liabilities as per accounting principles and included in the financial statements L If T
Non-Current Liabilities | |
i. Long-Term financing 78,570,000 78,570,000
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from 1 | ]
a financial institution including amount due against finance lease | “ & |
b. Other long-term financing 1 1
|ii. Staff retirement benefits i il t |
jii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in | | T
lrespect of advance against shares if: | | |
a. The existing authorized share capital allows the proposed enhanced share capital | ‘
b. Boad of Directors of the company has approved the increase in capital | ‘
¢. Relevant Regulatory approvals have been obtained |
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements | |
relating to the increase in paid up capital have been completed. | i
e. Auditor is satisfied that such advance is against the increase of capital. I \ | N
\iv, Other liabilities as per accounting principles and included in the financial statements | |
Subordinated Loans | |
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: T i
[The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the | |
conditions specified by SECP. In this regard, following conditions are specified: | | |
|a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid ‘ | 1
-after 12 months of reporting period i |
|b. No haircut will be allowed against short term portion which is repayable within next 12 months. | |
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid | |
Capital statement must be submitted to exchange. | | |
ii. Subordinated loans which do not fulfill the conditions specified by SECP I
| |
Total Liabilites i | 113,732,140 78,570,000 35,162,144
[Ranking Liabilities Relating to : | : f
|Concentration in Margin Financing | ‘
‘The amount calculated client-to- client basis by which any amount receivable from any of the | i
|financees exceed 10% of the aggregate of amounts receivable from total financees. ‘ *
Concentration in securites lending and borowing i
|The amount by which the aggregate of: T |
| (i) Amount deposited by the bomrower with NCCPL
(liy Cash margins paid and |
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares |
_borrowed | | L
‘Net undenwriting Commitments | |
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription '
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and | ‘
(i) the value by which the undenwriting commitments exceeds the market price of the securities. | |
In the case of fights issuse where the market price of securities is greater than the subscription price, 5% of | | |
the Haircut multiplied by the net undenwriting s | | l
|(b) in any other case : 12.5% of the net underwiiting commitments ) ! }L i i
Negative equity of subsidiary | |
The amount by which the total assets of the subsidiary { excluding any amount due from the subsidiary) I 1 i
|exceed the total liabilities of the subsidiary | | |
Foreign exchange agreements and foreign currency positions | 1 |
5% of the net position in foreign currency.Net position in foreign currency means the difference of total T ‘
|assets denominated in foreign cuurency less total liabilities denominated in foreign curmency
\Amount Payable under REPO

|Repo adjustment

S =S

e




Schedule It
[ See regulation 6(4) ]

Liquid Capital Statement
for the month of 31-ave-20
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 11-SEP-2020 09:41:13

Page 3 0f 3

Head of Account Value in Hair Cut/ Net Adjusted
Pak Rupee Adjustments Value

In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market | | T
value of underlying securites.
In the case of financeekeller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser. l
38  Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of }t
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security :
3% Opening Positions in futures and options e e o TR e : ol
i In case of custorner positions, the total margin fequiremnets in respect of open postions less the amount f T- -
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts
ii. Incase of proprietary positions , the total margin requirements in respect of open positions to the
extentnotalreadymet
310 short selll positions
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the ‘ |
customer as collateral and the value of securities held as collateral after applying VAR based Halrcuts |

+
|

+ ~ 4

= &

ii. Incase of proprietory positions, the market value of shares sold short in ready market and nat yet | -
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts, 1 |

317 Total Ranking Liabilites - | 0/ 0

312 19,803,203 -30,060,155

Liguid Capital 38863817



Schedule ll
{ See regulation 6(4} ]

A Ee‘script[on of Current Assets

Net Capital Balance
forthe month of 30-8EP-20
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 15-OCT-2020 14:19:36

Head of Account

1 Cashinhand or in bank

2 [Trade Receivables

3 :lnvestment in listed securities in the name of broker
4 ‘securities purchased for custormers

Valuation Basgis

Value in
Pak Rupee

5 Listed TFCs! Corporate Bonds of not less than BBB grade assigned by a credit rating
|company in Pakistan

6 FIBs

7 Treasury Bill

8 +An),' other current asset specified by the Commission

9 Total Assets

B Description of Current liabilities

1 Trade payables

2 Otherliabilities

C  [Total Liabilities

|As per book value 7,319,827
|
‘Book Value less those overdue for more than fourteen days 0
TSecurities on the exposure list marked to market less 15% : 65,852,635
_discount | B r
Securities purchased for the customer and held by the | 744,261
broker where the payment has not been received within |
fourteen days
Marked to Market less 10% discount
?Marked to Market less 5% discount [
J{At market value +
Tas per the valuation basis determined by the Cormnmissicn 1,060,864
I 74,977,587
e + e — } —
|
|
Book Value less those overdue for more than 30 days ‘ 997,847
TAs classified under the generally accepted accounting 33,163,821
" [principles e i
| 34,161,668

D  |NetCapital Balance

40,815,91 51
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Schedule il

for the month of 30-SEP-20
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 15-0OCT-2020 14:31:03

Head of Account

Liquid Capital Statement

Value in

Pak Rupee

Page 1l of 3

Hair Cut/
Adjustments

Net Adjusted
Value

Assets 5
Propeity & Equipment
Intangible Assets LA
[Investment in Govt. Securities

|Investment in Debt. Securities

|If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than: o
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
|iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
Investment in Equity Securities
i If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.
ii. If unlisted, 100% of camying value.
iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirernents or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule Il of the Regulations in respect of investment in se

Investment in subsidiaries
Investment in associated companiesiundertaking

i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher,

ii. If unlisted, 100% of net value.

fities shall be applicable (August 25, 2017)

AT or

7578768

+

T O A e ) et

77,473,688

19,158,233

—_—

7,578,768
|

1 1 |

B ]

12,672,987

19,158,233

64,800,701

+

Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository
or any other entity.

Margin deposits with exchange and clearing house.

_Deposit with autherized intermediary against borowed securities under SLB.

Other deposits and prepayments

Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)

100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
Dividends receivables.

Amounts receivable against Repo financing.

Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement
shall not be included in the investments.)

i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

|ii. Receivables other than trade receivables
Receivables from clearing house or securities exchange(s)
i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.

90,000
1,060,864

1,192,249]

|

890,000
0‘

1,192,249]

1,060,864

ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
Receivables from customers
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (i} cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.

ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut .

iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,

iii. Net amount after deducting haricut

iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value

v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (i) cash deposited as collateral by the respective customer and (i) the market value of
securities held as collateral after applying VaR based haircuts.

\vi. 100% haircut in the case of amount receivable form related parties.

Cash and Bank balances

i. Bank Balance- proprietory accounts

ii. Bank balance-customer accounts

liii. Cash in hand

12,358,988!

258,334,
6,965,048|
96,444]

i
|
|
t
I

744,261
|

=i=1=

744,261

258,334
6,965,048
96,444
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Schedule il

Submission Date 15-OCT-2020 14:31:03

Head of Account

Total Assets
Liabilities

Liguid Capital Statement
for the month of 20-8EP-20
of Mls. ASA2 Stocks (Pvt) Ltd.

Value in

Page 2 of: 3

Hair Cut/

Net Adjusted

Trade Payables
i. Payable to exchanges and clearlng house
ii. Payable against leveraged market products
Jiii. Payable to customers
|Current Liabilities
i. Statutory and regulatory dues
ii. Accruals and other payables

iii. Short-term borrowings
iv. Curent portion of subordinated loans

v. Current portion of long term liabilities

vi. Deferred Liabilities

vii. Provision for bad debts

viii. Provision for taxation

ix. Other liabilities as per accounting principles and included in the financial staterments
Non-Current Liabilities

i. Long-Term financing

a. Long-Term financing obtained from financial instituion: Long term pertion of financing obtained from

a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits

iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in

respect of advance against shares if:

a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital

c. Relevant Regulatory approvals have been obtained

d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements

relating to the increase in paid up capital have been completed.

e. Auditor is satisfied that such advance is against the increase of capital.

liv. Other liabilities as per accounting principles and included in the financial staterments
Subordinated Loans

i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule lll provides that 100% haircut will be allowed against subordinated Loans which fulfill the

conditions specified by SECP. In thisregard, following conditions are specified:

a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid

after 12 months of reporting period

b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid

Capital statement must be submitted to exchange.

ii. Suberdinated loans which do not fulfill the conditions specafed by SECP

Total Liabilites

Ranking Liabilities Relating to :

Concentration in Margin Flnancﬁg

The amount calculated client-to- client basis by which any amount receivable from any of the

|financees exceed 10% of the aggregate of amounts receivable from total financees.
|Concentration in securites iending and borrowing

IThe amount by which the aggregate of:

(i) Amount deposited by the borower with NCCPL

(liy Cash margins paid and

(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares

‘berowed
Net underwriting Commitments

(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription

price; the aggrogatc of:
(i) the 50% of Haircut multiplied by the undenwriting commitments and

(ii) the value by which the undernwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of

the Haircut muiltiplied by the net underwriting
.(b) in any other case : 12.5% of the net underwriting commitments

Pak Rupee Adjustments Value
132,328,745 47,533,627 73,925,652
i i o i
Y = 1,165,508] 0 1,165,508
+ il
I 3,930,367 0| 3,930,367
| 4 1
| +
| 919,396, a 919,396
| 27,939,649 0 27,939,649
+ b +
[ 206,747, o] 206,747,
i - {
+ + | =
78,570,000 78,570,000]
{
| {
JIr 4 t
t 1 |
|
|
1 +
; i
| '
i i
|
| |
|
|
1 112,731,667 73,570,ooof 34,161,667
| | {
1 | }
t t 1
i 1 ‘
| {
. \
|
: 1
| |
| | |
[ |
| |
| Lo g
I [

Negative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)

|exceed the total liabilities of the subsidiary
Fore:gn exchange agreements and foreign curency positions

% of the net position in foreign curency.Net position in foreign curency means the difference of total
,assots denominated in foreign cuurency less total liabilities denominated in foreign curency

‘Amount Payable under REPO
Repo adjustment

9 SO Ry S e




Schedule Il
( See regulation 6(4) ]

Liquid Capital Statement
for the month of 30-SEP-20
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 15-QCT-2020 14:31:03
Page 3 0f 3

Head of Account Value in Hair Cut/ Net Adjusted

Pak Rupee Adjustments Value

In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market 1 1
\value of underlying securites. | I
|In the case of financeelseller the market value of underlying securities after applying haircut less the ‘
[total amount received less value of any securites deposited as collateral by the purchaser after |
|applying haircut less any cash deposited by the purchaser.

38  Concenftrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positicns then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
‘the value of such security :

39  Opening Positions in futures and options B :
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount i
of cash deposited by the customer and the value of securites held as collaterall pledged with securities |
exchange after applyicng VaR haircuts
ii.In case of proprietary positions , the total margin requirements in respect of open positions to the
extent not already met

10 Short selll positions

1. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts

ir. Incase of proprietory positions, the market value of shares sold short in ready market and not yet

settled increased by the amount of VAR based haircut less the value of securities pledged as collateral

after applying haircuts. I ]
311 Total Ranking Liabilites _ 0 i

3.12 quL”d Capital ; - | ‘.1.9,598,078: .-31,036,3732 .39,763,98_5-
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Schedule lll

Net Capital Balance

forthe month of 31-ocT-20
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 11-NOV-2020 14:22:49

“ Head of Account

Description of Current Assets

Page 1

Valuation Basis

of 1

Value in

Pak Rupee

ICash in hand orin bank
ETradE Receivables
lInvestment in listed securities in the name of broker

Securities purchased for customers

Listed TFCsl Corporate Bonds of not less than BBB grade assigned by a credit rating
company in Pakistan

FIBs

Treasury Bill

='Any other curent asset specified by the Commission

Total Assets

Description of Current liabilities

———

As per book value
+
Book Value less those overdue for more than fourteen days

[Securities on the exposure list marked to market less 15%
discount

Securities purchased for the customer and held by the
|broker where the payment has not been received within
fourteen days

Marked to Market less 10% discount

Marked to Market less 5% discount
+
At market value

|As per the valuation basis determined by the Commission

|
t

7,080,473
323,016
61,294,703

730,182

1,080,864

70,489,238

Trade payables
Crther liabilities

Total Liabilities

Book Value less those overdue for more than 30 days

TAs classified under the generally accepted accounting
_ principles

3,859,994
31,407,552

35,267,546

'Net Capital Balance

e

35,221,692




Schedule lll

reestRen o] Liquid Capital Statement

1

for the month of 31-ocT-20
of Mls. asA Stocks (Pvt) Ltd.

Submission Date 11-NOV-2020 14:32:40

Head of Account

Value in
Pak Rupee

Page 1

Hair Cut/
Adjustments

Net Adjusted

of 3

Value

'Assets
Property & Equipment.

5,297, 129!

5,297,129

[Intangible Assets

7,578,768

7,578,768]

mobalie L

[Investment in Govt. Securities
Investment in Debt. Securities

If listed than:

|I. 5% of the balance sheet value in the case of tenure upto 1 year.

ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

|iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.

If unlisted than:

i. 10% of the balance sheet value in the case of tenure upto 1 year.

jii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

|ili. 15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities )

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.

ii. If unlisted, 100% of camying value.

iii.Subscription money against Investment in IPOoffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)

Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in

S 1 B L

1.9
1.10
1.11
T2

113
1.14

1.15

1.16

1.17

1.8

|schedule Il of the Requlations in respect of investment in securities shall be applicable (August 25, 2017)

|
1

L

72,111,415

19,158,233

St S S St S S S i S _—

11,615,87

19,158,233

60,495,536

[Investment in subsidiaries

Investment in associated companiesfundertaking
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.

ii. If unlisted, 100% of net value.

Statutory o regulatory depositsbasic deposits with the exchanges, clearing house or central depository
.or any other entity.
Margin deposits with exchange and clearing house.
| Deposit with authorized intermediary against borowed securities under SLB.
{Other deposits and prepayments
|Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil) 1
|100% in respect of markup accrued on loans to directors, subsidiaries and other related parties |
\Dividends receivables. I
Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement
shall not be included in the investments.)
1. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

——

Jii. Receivables other than trade receivables
Receivables from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.

890,000

1,060,864]

3!3581373J

+— =

t
3,356;3'7"3]1L
|
.
}

+

—t b

1,060,864/

_ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
Receivables from customers

i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments. =00

ii. Incase receivables are against margin trading, 5% of the net balance sheet value.

ii. Net amount after deducting haircut

iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,

ili. Net amount after deducting haricut e
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value

v. Incase of other trade receivables are averdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based |
haircuts, (ii) cash deposited as collateral by the respective customer and (jii) the market value of |
securities held as collateral after applying VaR based haircuts.

vi. 100% haircut in the case of amount receivable form related parties.
Cash and Bank balances

\1. Bank Balance - proprietory accounts

|ii. Bank balance-customer accounts

liii, Cash in hand

323,016

|
+

12,352,208

|

+

3,648,
5,968,380,
108,444,

il

0

730,182

[= =1}
ek = .3 S

323,016

730,182

3,648
6,968,380
108,444
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23

24

3.2

33
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for the month of 31-0¢T-20
of Mis. ASa Stocks (Pvt) Ltd.

Submission Date 11-NOV-2020 14:32:40

Head of Account

Total Assets S
Liabilities
Trade Payables

Liquid Capital Statement

Pak Rupee

Value in

129,208,568

Page 2 0f 3

Hair Cut/
Adjustments

48,626,564

Net Adjusted
Value

69,690,070

i. Payable to exchanges and clearing house
i.. Payable against leveraged market products
ili. Payable to customers

Current Liabilities

1. Statutory and regulatory dues

il. Accruals and other payables

iii. Short-term borrowings

iv. Curent portion of subordinated loans

99,677,
|

5,499,675

936,407
28,525,041

+
f
1
|

=3

|
9,677

5,499,675

936,407
28,525,041

v. Current pertion of long term liabilities
vi. Defered Liabilities

vii. Provision for bad debts

viii, Provision for taxation

ix. Other liabilities as per accounting principles and included in the financial statements

Non-Current Liabilities

i. Long-Term financing

a. Long-Term financing obtained from financial instituion: Long term portion of financing cbtained from
a financial institution including amount due against finance lease

b. Other long-term financing

i, Staff retirement benefits

iii. Advance against shares for Increase in Capital of Secwities broker: 100% haircut may be allowed in
respect of advance against shares if:

a, The existing authomzed share capital aliows
b. Boad of Directors of
c. Relevant Regui
d.There is no
relating to the
e. Auditoriss

Iy reflect the amount to be repaid

yable within next 12 months.
the Liquid Capital and revised Liquid

) S (S R R

t

206,747,

78,570,000

(=]
RIS~ 4 S M -

78,570,000,

|
|
|
|

-+

206,747

35,267,547,

78,570,000|
1
1

amountreceivable from any of the
le from total financees,

“ pecgec as margins exceed the 110% of the market value of shares

2 value of securites is less than or equal to the subscription

< Dy the underwriting commitments and
g2 g commitments exceeds the market price of the securities.
1arket price of securities is greater than the subscription price, 5% of
denariting
72 net undenwriting commitments

2ts of the subsidiary ( excluding any amount due from the subsidiary)
ubsidiary
nts and foreign curency positions

mency.Net position in foreign curency means the difference of total
rency less total liabilities denominated in foreign curency

| WM

—

b SO ST
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Liquid Capital Statement
for the month of 31-cCcT-20
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 11-NOV -2020 14:32:40
Page 3 Of 3

Head of Account Value in Hair Cut/ Net Adjusted

Pak Rupee Adjustments Value

T 1

inthe case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
Inthe case of financeelseller the market value of underying securities after applying haircut less the

lying haircut less any cash deposited by the purchaser.

o
.

Concentrated proprietary positions [ | I |
market value of any secuiity is between 25% and 51% of the total proprietary positicns then 5% of | | |
e of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of | | |
2 of such security | |
g Positions in futures and options S i et} i bl ]
e of customer positions, the total margin requiremnets in respect of open postions less the amount I
o eposited by the customer and the value of securites held as collaterall pledged with securities
e > after applyiong VaR haircuts | |
of proprietary positions , the total margin requirements in respect of open positions to the |
0t akeady met e - T
selll positions I
se of customer positions, the market value of shares seld short inready market on behalf of | |
ers after increasing the same with the VaR based haircuts less the cash deposited by the |
mer as collateral and the value of securities held as collateral after applying VAR based Haircuts l T
|

1. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral |
after applying haircuts. | | |
Total Ranking Liabilites a - I ol 0 ~ . O |
Liquid Capita] : | 15,371,021 29,943,436 34,422,523




{ See regulation 6(4) ]

8

9

1

2

C

Cash in hand or in bank "As per book value [ 5,804,324,
! l
Trade Receivables Book Value less those overdue for more than fourteen days | 7,474,743
Investment in listed securities in the name of broker Isecurities on the exposure list marked to market less 15% 1 62,035,265
discount i
Securities purchased for custormers |Securities purchased for the customer and held by the | 879,900
|broker where the payment has not been received within |
_fourteen days 5 .
Listed TFCsl Corporate Bonds of not less than BBB grade assigned by a credit rating Marked to Market less 10% discount
company in Pakistan | yl
FIBs Marked to Market less 5% discount |
| |
i R
Treasury Bill At market value i
Any other current asset specified by the Commission Ias per the valuation basis determined by the Commission 1 1,000,000
Total Assets | . 77,194,232
/™ Description of Current liabilities T
Trade payables = g Book Value less those overdue for more than 30 days 10,455,758
Other liabilities ]lAs classified under the generally accepted accounting I 30,521,552
-_|principles |
Total Liabilities 40,977,308
_____ e S ” il

D NetCapital Balance

Schi

‘Description of Current Assets

4

edule il

Net Capital Balance

for the month of 30-NOvV-20
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 14-DEC-2020 15:29:43

Head of Account

Page 1

valuation Basis

Oof 1

Value in
Pak Rupee

T 36,216,924




J_I.I.\iu.l-\-l. \-l-l.y-l— Tt Nl el Bl Wit Nt Nt TP R
for the month of 30-NOV-20
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 14-DEC-2020 15:43:13
Page 1 of 3

Head of Account Value in Hair cut/ Net Adjusted

Pak Rupee Adjustments Value

1 |Assets Bt Ak
1 Property & Equipment i L e bl 4,483,510
1.2 Intangible Assets 7,578,768 7,578,768,
13 Investment in Govt. Securities 1 ull
14 Investment in Debt. Securities

If listed than:
i, 5% of the balance sheet value in the case of tenure upto 1 year.

ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
jii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
15 Investment in Equity Securities | L
i, If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 72,982,664 11,669,179
respective securities whichever is higher. | [
ii. If unlisted, 100% of canying value. i B 19,76957,539][ 19,605,539,
|
il

% i o e

S S i

e e

I

——
2y

61,313,485

e

iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
— 'that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)

Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirernents or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in |

_schedule Il of the Requlations in respect of investment in securities shall be applicable (August 25, 2017)

1.6 Investment in subsidiaries ey I 1

1.7 Investmentin associated companiesiundertaking : L I i L
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities | |

whichever is higher. ! 1 | B

i If unfisted, 100% of netvalue, | | T

1.8 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository ‘ BQD.DUO{ 890,000
or any other entity. | Jlr i

1.9 Margin deposits with exchange and clearing house. 1,000,000 0 1,000,000

130 Deposit with authorized intermediary against borowed securities under SLB. } I

111 Other deposits and prepayments | 1,091,700! 1,091,700,

1,12 Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities | |
etc. (Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties

1.13  Dividendsreceivables.

1.14  Amounts receivable against Repo financing.
Amount paid as purchaser under the REPC agreement. (Securities purchased under repo arangement
shall not be included in the investments.) | |

115 i Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months !

IR TR

ool el B

|
!

ii. Receivables other than trade receivables
116 Receivables from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitlements against trading of securities in all

|
markets including MtM gains. |

ii. Receivable on entitlements against trading of securities in all markets including MtM gains. [ 7,474,743 a
) Receivables from customers |

— i.In case receivables are against margin financing, the aggregate if (i) value of securities held in the |

blocked acgount after applying VAR based Haircut, (i) cash deposited as collateral by the financee (iii) |

market value of any securities deposited as collateral after applying VaR based haircut. | |

\

}

7,474,743

i. Lower of net balance sheet value or value determined through adjustments.

B

lii. Incase receivables are against margin trading, 5% of the net balance sheet value.
/ii. Net amount after deducting haircut |
iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract, !
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based ‘
haircuts, (i) cash deposited as collateral by the respective custorner and {iii) the market value of | |
securities held as collateral after applying VaR based haircuts. _ i : Jr
vi. 100% haircut in the case of amount receivable form related parties. 1
118 Cash and Bank balances ‘
i. Bank Balance- proprietory accounts ! J[ 312,452*
+
i

12,352,293} 879,900 879,900
|

|
:

A=

312,452
5,255,428
I 236,444

2L

ii. Bank balance-customer accounts 5,255,428,
iii, Cash in hand 236,444,

=X=)=)
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for the month of 30-NOV-20
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 14-DEC-2020 15:43:13

Head of Account

Liabilities

Value in
Pak Rupee

Page 2

Hair Cut/
Adjustments

of 3

Net Adjusted
Value

borowed

Repc adjustment

Total Assets ] b L I . 13336_3_546 n 46,198,596 76,472,452
Trade Payables » . B - ‘ -

i. Payable to exchanges and clearing house | Jr |

ii. Payable against leveraged market products 3 i S

iii. Payable to customers | 11,375 198* 0 11,375,198
Cumrent Liabilities | = N

i. Statutory and regulatory dues | I )}

il. Accruals and other payables 8 562, 784 0] 562,784
iii. Short-term borowings | 28,525 1281 o 28,525,128
iv. Cument portion of subordinated loans - e N - i

v. Current portion of long term liabilities L 1 ]

vi. Deferred Liabilities ) | I 1
vii. Provision for bad debts it it i

viii. Provision for taxation L 514,198| 0 514,198
ix. Other liabilities as per accounting principles and included in the financial statements i 1! 1

Non-Current Liabilities _ i |

i. Long-Term financing | “1’8.5?0.000L 78,570, 000|

a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from | ‘

a financial institution including amount due against finance lease 1 i | -

'b. Other long-term financing B | .

ii. Staff retirement benefits | I

iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in |

respect of advance against shares if: |

a. The existing authorized share capital allows the proposed enhanced share capital

b. Boad of Directors of the company has approved the increase in capital

c. Relevant Regulatory approvals have been obtained |

d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements

relating to the increase in paid up capital have been completed.

e, Auditor is satisfied that such advance is against the increase of capital. | s

iv. Other liabilities as per accounting principles and included in the financial statements 1 1 n
‘Subordinated Loans * | |

i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: | 1

The Scheduie 1Ii provides that 100% haircut will be allowed against subordinated Loans which fulfill the | I

conditions specified by SECP. In this regard, following conditions are specified: | |

a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid [ |

after 12 months of reporting period |

b. No haircut will be allowed against short term portion which is repayable within next 12 months. |

c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid

Capital statement must be submitted to exchange.

ii. Subordinated loans which do not fulfill the conditions spec;ﬁed by SECP |

'Total Liabilites i 119,547,308 78,570, omaL 40,977,308
Rank:@l__le_a_bmtncs Relating to: gl |

Concentration in Margin Financing f '

The amount calculated client-to- client basis by which any amount receivable frorm any of the | ]L )
[financees exceed 10% of the aggregate of amounts receivable from total financees. ][ l |

/Concentration in securites lending and borrowing ! ‘

The amount by which the aggregate of: T

(i} Amount deposited by the borower with NCCPL |

(i) Cash margins paid and ‘

(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares | | |

. ! t _—

Net underwriting Commitments |

(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription i T W'J.f -

price; the aggregate of: | i |

(i) the 50% of Haircut multiplied by the undernwriting commitments and | I |

(ii) the value by which the undenwriting commitments exceeds the market price of the securities. | i

Inthe case of rights issuse where the market price of securities is greater than the subscription price, 5% of | ;

the Haircut multiplied by the net undenariting | 1 l

(b) in any other case : 12.5% of the net undenwiting commitments | |

Negative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary) [ 1 1

_exceed the total liabilities of the subsidiary | | 1

Foreign exchange agreements and foreign curency positions [ | 1

5% of the net position in foreign currency.Net position in foreign currency means the difference of total ] + |

assets denominated in foreign cuurency less total liabilities denominated in foreign curency Jr - e |

Amount Payable under REPO : ]L T l
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Ligquid Capital Statement
for the month of 30-Nov-20
of Mis. ASA Stocks (Pvt) Ltd. .

Submission Date 14-DEC-2020 15:43:13

Page 3 of 3
Head of Account Value in Hair Cut/ Net Adjusted
Pak Rupee Adjustments Value
In the case of financierdpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financeeiseller the market value of underlying securities after applying haircut less the
total amount received less value of any securites deposited as collateral by the purchaser after
.applying haircut less any cash deposited by the purchaser.
38 Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of |
|the value of such security |

39 Opening Positions in futures and options E Ll |
|

setble e e g
B

—

i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount |
of cash deposited by the customer and the value of securites held as collaterall pledged with securities |
exchange after applyiong VaR haircuts
ii. In case of proprietary positions , the total margin requirements in respect of open positions te the
extent not akeady met
310 Short selll positions
i. incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts

ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet [ |

settled increased by the amount of VAR based haircut less the value of securities pledged as collateral |

—— after applying haircuts. I i i

311 Total Ranking Liabilites - 0| 0
312 Liquid Capital 7 e g 13.716.238 F23TT 408 35,295,144




Schedule Il

SRk Net Capital Balance

for the month of 31-DEC-20
of Mis. ASA Stoeks (Pvt) Ltd.

Submission Date 12-JAN-2021 11:18:01

Head of Account Value in

Pak Rupee

A Description of Current Assets ; I o ' iy : HEES I
| g i R e : o 8 | i i FiiER i |
1 Cash in hand orin bank |As per book value 6,211,168
- | |
2 !Trade Receivables Book Value less those overdue for more than fourteen days 6.432,295}
3 [Investment in listed securities in the name of broker Securities on the exposure list marked to market less 15% ?0.083.3271‘
i = |discount ; i
4 Securities purchased for customers Securities purchased for the custorner and held by the 829,479;
\broker where the payment has not been received within |
_fourteen days |
L Listed TFCsl Corporate Bonds of not less than BBB grade assigned by a credit rating Marked to Market less 10% discount |
_company in Pakistan | l
5 "FIBs |Marked to Market less 5% discount |
| |
+ +
7 |Treasury Bill At market value i
|
8 f.-ﬁm_\,' other current asset specified by the Commission ‘As per the valuation basis determined by the Commission |
|
9 Total Assets 83,555.269)i
B Description of Cument liabilities TR : TR e - - i
1 [Tade payables =S Book Value less those overdue for more than 30 days T 845421 4
| | | |
2 Other liabilities As classified under the generally accepted accounting 31,244,?26"
| |\principles i
C  Total Liabilities

39,69&.94:'%
b |NEiCapGitaeicer R T K—ﬁ__ e T o o ey 43,857,328

=L e =S T e e S e ol |
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Schedule lll
Liquid Capital Statement
for the month of 31-DEC-20
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 12-JAN-2021 11:31:47

Heagﬁ. of Account

Page 1 Of 3

Hair cut/
Adjustments

Net Adjusted
Value

Property & Equipment
Intangible Assets

e

4,483,510 4,483,510
7.578,768. 7,578,768

lInvestment in Govt. Securities

Investment in Debt. Securities

If listed than: |

i. 5% of the balance sheet value in the case of tenure upto 1 year.

ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.

If unlisted than:

i. 10% of the balance sheet value in the case of tenure upto 1 year.
'ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities

i, If listed 15% or VaR of each secuiities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.

ii. If unlisted, 100% of camying value.

liii.3ubscription money against Investment in IPOloffer for Sale: Amount paid as subscription money

| provided that shares have not been alleted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
|that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)

| Provided that 100% haircut shall not be applied in case of investment in those securities which are
|Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
\in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule 1l of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)

82,450,973 13,768,680

19,605,539 19,605,538

|
|
|
§
H
|
1
1
i
i
i
1

|

68,682,283

R Y

1.8

1.9
1.10
1.11
112

1.13
1.14

115

1.16

T

)

1.18

[Investment in subsidiaries

Investment in assoclated companieslundertaking

i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.

ii. If unlisted, 100% of net value.

| RO SONRE VI / SOU NUSI SR T

Statutory or regulatory depositsibasic deposits with the exchanges, clearing house or central depository
|or any other entity.

'Margin deposits with exchange and clearing house.

' Deposit with authorized intermediary against borrowed securities under SLB,

_Other deposits and prepayments

Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)

100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
| Dividends receivables.

Amounts receivable against Repo financing. |
|Armount paid as purchaser under the REPO agreement, (Securities purchased under repe arangement |
|shall not be included in the investments.)

i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

|ii. Receivables other than trade receivables
Receivables from clearing house or securities exchange(s)

li. 100% value of claims other than those on account of entitlements against trading of securities in all
|markets including MtM gains.

|i. Receivable on entitlements against trading of securities in all markets including MtM gains.
Receivables from customers

i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (ijii)
|market value of any securities deposited as collateral after applying VaR based haircut.

li. Lower of net balance sheet value or value determined through adjustments. |

6,399,819

890.000 890,000

1,095,765 . 1,095,765

ol

i

- 1
6,399,819

lii. Incase receivables are against margin rrading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upen entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (i) cash deposited as collateral by the respective customer and (jii) the market value of |
\securities held as collateral after applying VaR based haircuts.
1vi. 100% haircut in the case of amount receivable form related parties.
Cash and Bank balances
i. Bank Balance-proprietory accounts
ii. Bank balance-customer accounts
Jiii. Cash in hand

12,340,094 861,956

55111
5,951,825
204,232

(e llwNe)

|
1
I
]
y
|
i

i
|
l
1

861,956

1‘
.
j
I
]
55,111,

5,951,825
204,232
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Schedule Il
Liquid Capital Statement
for the month ¢f 31-DEC-20
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 12-JAN-2021 11:31:47

Page 2 of 3
Head of Account Value in Hair cut/ Net Adjusted
) Pak Rupee Adjustments Value
'Total Assets 141,055,636 48,284,228 82,155,223'
i : :
G5 AR ., 1. PR I L AR S |
Trade Payables i | N
i. Payable to exchanges and clearing house ‘ ?
ii. Payable against leveraged market products | | | |
Jiii. Payable to customers | 11,061,412 0| 11,051,412
\Current Liabilities | |
i. Statutory and regulatory dues Uy |
ii. Accruals and other payables | 607,507 0 60?‘507J
iii. Short-term borowings 27,525,822 0, 27,525,822
iv. Current portion of subordinated loans = = PN (RS S SR I T R NG e |
\v. Cument portion of long term liabilities I :
vi. Deferred Liabilities |
Ivii, Provision for bad debts | l
viii. Provision for taxation | 514,198 0 514,198
_ix. Other liabilities as per accounting principles and included in the financial statements | {‘
Non-Current Liabilities 5 i
i. Long-Term financing 67,650,000 67,650,000 i
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from i
a financial institution including amount due against finance lease | !
b. Other long-term financing . :
ii. Staff retirement benefits | |
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut mayI be allowed in | , |
respect of advance against shares if; I
a. The existing authorized share capital allows the proposed enhanced share capital
|b. Boad of Directors of the company has approved the increase in capital !
|c. Relevant Regulatory approvals have been obtained i
|d. There is no unreasonable delay in issue of shares against advance and all regulatary requirements !
relating to the increase in paid up capital have been completed. !
|e. Auditor is satisfied that such advance is against the increase of capital. I
Liv. Other liabilities as per accounting principles and included in the financial staterments ! !
Subordinated Loans | |
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: 1 !
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the |
\conditions specified by SECP. In thisregard, following conditions are specified: i
‘a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid |
\after 12 months of reporting period !
|b. No haircut will be allowed against short term portion which is repayable within next 12 months. |
\c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid |
Capital statement must be submitted to exchange. | SRR R 1 _ ]
ii. Subordinated loans which do not fulfill the conditions specified by SECP I B e
|
Tma; Liabilites 107,348,939 67.650,000 39,698, 939‘
Ranklng Liabilities Relatlng o | i 2 :

Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the
_financees exceed 10% of the aggregate of amountsreceivable from total financees,
Concentration in securites lending and borowing
The amount by which the aggregate of:
| (i) Armount deposited by the borrower with NCCPL
(li) Cash margins paid and
1(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
|borrowed
INet underwriting Commitments
|(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
|price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
|{ii) the value by which the undenwriting commitments exceeds the market price of the securities.
|In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
\the Haircut multiplied by the net undenwriting
1(b) in any other case : 12.5% of the net undenwriting commitments
Negative equity of subsidiary
|The amount by which the total assets of the subsidiary { excluding any amount due from the subsidiary)
|exceed the total liabilities of the subsidiary
Forelgn exchange agreements and foreign curency positions
5% of the net position in foreign curency.Net position in foreign cumency means the difference of total
\assets denominated in foreign cuurency less total liabilities denominated in foreign currency
Amaunt Payable under REPO
|Repo adjustment
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Liquid Capital Statement
forthe month of 31-DEC-20
of Mls, AsA Stocks (Pvt) Ltd.

Submission Date 12-JAN-2021 11:31:47

Head of Account

Value in

Page 3 Of 3

Hair cut/ Net Adjusted
Adjustments Value

In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market |
value of underlying securites. ‘
In the case of financeeliseller the market value of underlying securities after applying haircut less the |
total amount received less value of any securites deposited as collateral by the purchaser after

applying haircut less any cash deposited by the purchaser,

Concentrated proprietary positions \
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of

the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security -

Opening Positions in futures and options . it ;
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount |
of cash deposited by the custemer and the value of securites held as collateral pledged with securities
exchange after applyiong VaR haircuts

ii. In case of proprietary positions , the total margin requirements in respect of open positions to the
\extent not already met

|
i
|
|

Pak Rupee

Short selll positions )
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
custormer as collateral and the value of securities held as collateral after applying VAR based Haircuts
il. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
.after applying haircuts.
Total Ranking Liabilites

Liquid Capital

FETTRIREE =

0
33706697

|
1
|

T

0 |
?1_50,3'[?,772—[_ e _E,ﬁé,iaﬂ



Schedule Il
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Liquid Capital Statement
for the month of 31-JaN-21
of Mls. Asa Stocks (Pvt) Ltd.

Submission Date 12-FEB-2021 15:22:47

Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Net Adjusted
Value

1 Beperyid Equiprmenta o ® = BN T sl e i i el . atkeall
12 Intangible Assets 7,578,768 7.578,768

Investment in Govt. Securities
Investment in Debt. Securities
If listed than: -
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than: |
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
_iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
15 Investment in Equity Securities

b +

PN

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for ] 85,444,026’ 14,161,067 71,282,959
respective securities whichever is higher, I
ii. If unlisted, 100% of camying value. 19,605,539 19,605,539

ii.Subscription money against Investment in IPQloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
v.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017) |
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange ! Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule Il of the Regulations in respect of investment in securities shall be applicable {August 25, 2017)

1.6 Investment in subsidiaries

1.7 Investment in associated companiesfundertaking
i. Il listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities |
whichever is higher.
ii. If unlisted, 100% of net value. N

1.8 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository | 890,000 890,000
or any other entity.

1.9 Margin deposits with exchange and clearing house.

1,10  Deposit with authornzed intermediary against borrowed securities under SLB,

1.11 Other deposits and prepayments i 1,117,885 1,117,885
1.2 Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil) | | |

100% inrespect of markup accrued on loans to directors, subsidiaries and other related parties

113 | |
1.14 Repo financing. !
der the REPO agreement, (Securities purchased under repo arangement
in the investments.)
1.15 yees: Loans are Secured and Due for repayrment within 12 months
il. Receva 7 than rade receivables
1.16

clearing house or securities exchange(s)
T claims other than those on account of entitlements against trading of securities in all
1tM gains. e

2 on entitlements against trading of securities in all markets including MtM gains. 9,184,111 0 9,184,111
les from customers . I j "
ables are against margin financing, the aggregate if (i) value of securities held in the
after applying VAR based Haircut, (i) cash deposited as collateral by the financee (jii)
¢ securities deposited as collateral after applying VaR based haircut.
ance sheet value or value determined through adjustments.
bles are against margin trading, 5% of the net balance sheet value.
r deducting haircut
wvalbes are against securities borowings under SLB, the amount paid to NCCPL as
entenng into contract,
t after deducting haricut
T other tade receivables not more than 5 days overdue, 0% of the net balance sheet value.
ce sheet value ] | il
T trade receivables are overdue, or 5 days or more, the aggregate of (i) the market 12,308,548 700,426 700,426
writies purchased for custormers and held in sub-accounts after applying VAR based
(1) cash deposited as collateral by the respective customer and (iii) the market value of
held as collateral after applying VaR based haircuts.

vi. 100% haircut in the case of amount receivable form related parties.

2 Cash and Bank balances

1 Bank Balance- proprietory accounts 5,855 0 5,855
1. Bank balance-customer accounts I 16,226,025 0 16‘226,025:
m. Cash in hand 219,232 0 219,232
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Schedule il
Liquid Capital Statement
forthe month of 31-JaN-21
of Mls. ASaA Stocks (Pvt) Ltd.

Submission Date 12-FEB-2021 15:22:47

Page 2 ofF 3

Heacil of Account Value in Hair cut/ Net Adjusted
i Pak Rupee Adjustments Value

Total Assets 157,063,499 48,537,195 97,618,608
Liabilities e T 5 |

Trade Payables

i. Payable to exchanges and clearing house T ) S

il. Payable against leveraged market products 1L !
[iii. Payable to customers 23,622,848 0 23,622,848
Cumrent Liabilities

i. Statutory and regulatory dues

ii. Accruals and other payables 723,389, 0 723,389
iil. Short-term borrowings 28313424 0 28,313,424
iv. Current portion of subordinated loans ¢ 1o

v. Current portion of long term liabilities (S = N,
vi. Deferred Liabilities

vii. Provision fer bad debts |

viii, Provision for taxation | 514,198 0 514,198
_ix. Other liabilities as per accounting principles and included in the financial statements i | {

Non-Current Liabilities | |

i. Long-Term financing | 67,650,000 67,650,000 &

a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from ' [

a financial institution including amaunt due against finance lease

b. Other long-term financing

ii. Staff retirement benefits

iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in

respect of advance against shares if: |
a. The existing authorized share capital allows the proposed enhanced share capital

b. Boad of Directors of the company has approved the increase in capital

c. Relevant Regulatory approvals have been obtained

d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements

relating to the increase in paid up capital have been completed.

e. Auditor is satisfied that such advance is against the increase of capital.

/iv. Other liabilities as per accounting principles and included in the financial statements

Subordinated Loans I
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: !
The Schedule Iil provides that 100% haircut will be allowed against subordinated Loans which fulfill the |
cenditions specified by SECP. In this regard. following conditions are specified:

a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid

after 12 months of reporting period

b. No haircut will be allowed against short term portion which is repayable within next 12 months. |

\c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid

Capital statement must be submitted to exchange. | N
ii. Subordinated loans which do not fulfill the conditions specified by SECP I
Total Liabilites 120,823,859 67,650,000 53,173,859

|Ranking Liabilities Relating to :

Concentration in Margin Financing

{The amount calculated client-to- client basis by which any amount receivable from any of the
[financees exceed 10% of the aggregate of amounts receivable from total financees,

|Concentraticn in securites lending and borrowing

The amount by which the aggregate of:

(i) Amount deposited by the borower with NCCPL

| (li) Cash margins paid and

|(iif} The market value of securities pledged as margins exceed the 110% of the market value of shares

| borrowed

Net underwriting Commitmenits

(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:

(i) the 50% of Haircut multiplied by the underwriting commitments and

(ii) the value by which the underwriting commitments exceeds the market price of the securities.

In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net undenwriting

_(b) in any other case : 12.5% of the net undenwriting commitments

Negative equity of subsidiary ‘

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
_exceed the total liabilities of the subsidiary

Foreign exchange agreements and foreign currency positions b

5% of the net position in foreign currency.Net position in foreign curency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign curency

Amount Payable under REPO

Repo adjustment

SR ERRRRREA R i e
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Schedule Il
Liquid Capital Statement
for the month of 31-JaN-21
of Mis. asA Stocks (Pvt) Ltd.

Submission Date 12-FEB-2021 15:22:47

Head of Account

Value in
Pak Rupee #

Page 3 oE 3

Hair cut/
Adjustments

Net Adjusted
Value

In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market

value of underlying securites.

In the case of financeeiseller the market value of underlying securities after applying haircut less the
|total amount received less value of any securites deposited as collateral by the purchaser after
|applying haircut less any cash deposited by the purchaser,
|Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

Opening Positions in futures and options

i. In case of customer positions, the total margin requiremnets in respect of open posticns less the amount
of cash deposited by the customer and the value of securites held as collateral pledged with securities
exchange after applyiong VaR haircuts

ii. In case of proprietary positions, the total margin requirements in respect of open positions to the
extent not already met

Short selll positions

i. Incase of customer pesitions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
il. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts,

Total Ranking Liabilites

Liquid Capital

.
36,239,640

0

18,112,805 |

44,444,749
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Net Capital Balance

for the month of 31-Jaw-21

of Mfs. ASA Stocks

(Pvt) Ltd.

Submission Date 12-FEB-2021 15:13:57

Head of Atcount
i

Descr":'p'tfdr'{ of C&rr&f_;i‘\_s;éé
[Cash in hand or in bank

:Trade Receivables

rIn\.'estrnem: in listed securities in the name of broker

[Securities purchased for customers

'Listed TFCsl Corporate Bonds of not less than BBB grade assigned by a credit rating

company in Pakistan
FIBs

Treasury Bill
LAny other current asset specified by the Commission

Total Assets -

Description of Curent liabilities

Page 1

Valuation Basis

As per book value
\Bock Value less those overdue for more than fourteen days
4 re .

‘Securities on the exposure list marked to market less 15%
|discount

Securities purchased for the customer and held by the
broker where the payment has not been received within
fourteen days

Marked to Market less 10% discount

Marked to Market less 5% discount

|At market value

As per the valuation basis determined by the Commission

of 1

Value in

Pak Rupee

16,451,113
9,193,175
72,627,422

700,426

» 98,972,136

Trade payables
|Other liabilities

i'l'rJtaI Liabilities

'}Rl-et Cangt_al Balance

Book Value lass those overdue for more than 30 days

As classified under the generally accepted accounting
principles

|
21,076,764
32,097,094
53,173,858

45,798,278
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o

Description of Cument Assets

‘Cash in hand or in bank

Tirade Receivables

Head of Alzcou.nt
[}

Net Capital Balance
for the month of 28-FEB-21
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 10-MAR-2021 15:57:17

Page 1

of 1

Valuation Basis Value in
Pak Rupee

T Y !

Investment in listed securities in the name of broker

i P
Securities purchased for custormers

|Listed TFCsl Corporate Bonds of not less than BBB grade assigned by a credit rating

‘company in Pakistan
FIBs

TTreasury Bill

7Any other current asset specified by the Commission

Total Assets

_‘Describti_on of Current liabilities

As perbook value
Book Value less those overdue for more than fourteen days

Securities on the exposure list marked to market less 15%
discount

Securities purchased for the customer and held by the
broker where the payment has not been received within
fourteen days

Marked to Market less 10% discount

| A
|Marked to Market less 5% discount
At martket value

+ - : : e
As per the valuation basis determined by the Commission

4

Trade payables
;Otherliabilities

Total Liabilities

As classified under the generally accepted accounting
\principles

'Net Capital Balance

Book Value less those overdue for more than 30 days

14,729,642

5,168

68,616,574

803,214

|
T
i
|
~ 84,154,798
| !
T 8,136,047
|

33,430,128

41,566,169

42.588.629:
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Ligquid Capital Statement
for the month of 28-FEB-21
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 10-MAR-2021 16:14:11
Page 1 of 3

Head of Account Value in

Pak Rupee

Hair Cut/
Adjustments

Net Adjusted
Value

L1 [Asseteid o edl RidTiatel i ! L ety 1
1 'property & Equipment P W T T Y HAdRas ,
| 1.2 ___Intangible Assets | 7,578,768 7,578,768 |
T 13 [Investment in Govt. Securities ] | 1 | |
14 |nvestment in Debt. Securities | { ‘
If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.
|ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year. |
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii, 15% of the balance sheet valug, in the case of tenure of more than 3 years,
15 |nvestment in Equity Securities | |
i_If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 1 80,725,381 14,253,369 66,472,012
respective securities whichever is higher. | |
lii.. If unlisted, 100% of camying value. :
iii.Subscription money against Investrent in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker,
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on ieporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange ! Clearing House against Margin Financing requirements or pledged |
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in |
|schedule Il of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
1.6 Investment in subsidiaries
17 lInvestment in associated companiesiundertaking
i I listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher. |
i If unlisted, 100% of net value. |
1.8 Statutory of regulatory depositsbasic deposits with the exchanges, clearing house or central depository | 890,000 890,000
L _or any other entity. | |
1.9  Margin deposits with exchange and clearing house. |
110 Deposit with authcrized intermediary against borrowed securities under SLB.

19,605,539 19,605,539, 3 |

e

HE |

| i

AN

t {

1.11 | Other deposits and prepayments . | 1,156,240 1,156,240 :
112 |Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
ete.(Nif)

1100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
: _Dividends receivables.
1.4 | Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo amangement
shall not be included in the investments.) |

1.15 i Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

{ii. Receivables other than trade receivables | |
116 Receivables from clearing house or securities exchange(s) | ‘
li. 100% value of claims other than those on account of entitlements against trading of securities in all | |
markets including MtM gains.
| ii. Receivable on entitlemnents against trading of securities in all markets including MtM gains.
117 Receivables from customers
i. In case receivables are against margin financing, the aggregate if (i) value of secdrities held in the | j
blocked account after applying VAR based Haircut, (ii} cash deposited as collateral by the financee (jii)
market value of any securities deposited as collateral after applying VaR based haircut. |
i. Lower of net balance sheet value or value determined through adjustments. | | |
ii. Incase receivables are against margin trading, 5% of the net balance sheet value. | !
i, Net amount after deducting haircut
iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. [
|iv. Balance sheet value ! | | |
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market 12,302,586 803,214 803,214
value of securities purchased for custorners and held in sub-accounts after applying VAR based | {
haircuts, {ii) cash deposited as collateral by the respective customer and (iii) the market value of | | f
1 securities held as collateral after applying VaR dased haircuts. |
| vi. 100% haircut in the case of amount receivatle form related parties.

+ 1- + + b

| 118 Cash and Bank balances | |
i. Bank Balance-proprietory accounts | 51,540, ) 51,540

ii. Bank balance-customer accounts i 14,450,570 0 14,450,570

[iii. Cash in hand 227,732 (4] 227,733

P
7
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Liquid Capital Statement
for the month of 28-FEB-21
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 10-MAR-2021 16:14:11

Page 2 cE 3
Hea? of Account Value in Hair Cut/ Net Adjusted
Pak Rupee Adjustments Value
| 119 Total Assets Weominra e T 41A4T1866) 487708400 82005068
2 Liabilities il e | ]

21 Trade Payables

i. Payable to exchanges and clearing house 1 110,260 0 110,260

ii. Payable against leveraged market products | | |

iii. Payable to customers | 12,864,324, 0 12,864,324
2.2 Current Liabilities B > | |

i. Statutory and regulatory dues L | | |

ii. Accruals and other payables | 322,228 0 322,228

iii. Short-term borrowings | 28,379,617, 0 28,379,617,

iv. Current portion of subordinated loans
v. Current portion of loeng term liabilities | |
vi, Deferred Liabilities i |
|vii. Provision for bad debts
viil. Provision for taxation -
\ix. Other liabilities as per accounting principles and included in the financial staterments
23 Non-Current Liabilities |
li. Long-Term financing | 67,650,000, 67,650,000 ‘
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from [ ‘
a financial institution including amount due against finance lease |
b. Other long-térm financing | |
ii, Staff retirement benefits | | i
iii. Advance against shares for Increase in Capital of Securities broker. 100% haircut may be allowed in | |
respect of advance against shares if: :
a. The existing authorized share capital allows t1e proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
Irelating to the increase in paid up capital have been completed.
|e. Auditor is satisfied that such advance is against the increase of capital. | Lo
Jiv. Other liabilities as per accounting principles and included in the financial statements
24 Subordinated Loans
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
| The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the |
conditions specified by SECP. In this regard, following conditions are specified: |
a, Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid |
|
|

after 12 months of reporting period
b. No haircut will be allowed against short term portion which isrepayable within next 12 months.

c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.

ii. Subardinated loans which do not fulfill the conditions 5peaned by SECP

25 Total Liabilites 109,326,429 67,650,000 41,676,429
|Ranking Liabilities Relating to : L. i FEERTIE v ey
31 Concentration in Margin Financing \
| The amount calculated client-to- client basis by which any amount receivable from any of the 1
[financees exceed 10% of the aggregate of amounts receivable from total financees.
32 Concentration in securites lending and borrowing
The armount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
{li) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed
[ 33 Net underwriting Commitments
|(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of: |
(i) the 50% of Haircut multiplied by the undenwiting commitments and
(i) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut muitiplied by the net underwriting | | |
|(b) in any other case : 12.5% of the net underwriting commitments |
34 Negative equity of subsidiary | E
The amount by which the total assets of the subsidiary ( excluding any amount due frem the subsidiary) I 1 f
_exceed the total liabilities of the subsidiary
3.5 Foreign exchange agreements and foreign curency positions |
5% of the net position in foreign cumency.Net position in foreign curency means the difference of total |
assets denominated in foreign cuurency less total liabilities denominated in foreign curency ‘
3.6 | Amount Payable under REPO
37  Repo adjustment | ! |

A
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Schedule il
Liquid Capital Statement
for the month of 28-FEB-21
of Mis. ASA Stocks (Pvt) Ltd.

Submission Date 10-MAR-202116:14:11

Head of Account Value in
; i

| Pak Rupee °

Page 3

4 Hair cut/
Adjustments

Net Adjusted

Value

In the case of financiedpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
in the case of financeelseller the market value of underlying securities after applying haircut less the |
total amount received ,less value of any securites deposited as collateral by the purchaser after |

|applying haircut less any cash deposited by the purchaser. | |
Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of

the value of such security |
Opening Positions in futures and options |

i. In case of custormer positions, the total margin requiremnets in respect of open postions less the armount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities

exchange after applyiong VaR haircuts |
lii. In case of proprietary positions , the total margin requirements in respect of open positions to the
extent not already met

Short selll positions B
i. Incase of customer pesitions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
|after applying haircuts.

Total Ranking Liabilites " m i - " hots ) 0
Liquid Capital R

d

18,879,360

|

40,328,639
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Net Capit al

Bal ance

for the month of 31- MAR- 21
of Mis. ASA St ocks (Pvt) Ltd.

Submission Date 13-APR-2021 09:44:40

Head of Account

Page 1
Val uation Basis

o 1

Val ue in

Pak Rupee

Description of Current Assets

Cash in hand or in bank As per book value 11,607,489

Trade Receivables Book Value less those overdue for more than fourteen days 8,960

Investment in listed securities in the name of broker Securities on the exposure list marked to market less 15% 63,005,767
discount

Securities purchased for customers Securities purchased for the customer and held by the 989,858
broker where the payment has not been received within
fourteen days

Listed TFCs/ Corporate Bonds of not less than BBB grade assigned by a credit rating Marked to Market less 10% discount

company in Pakistan

FIBs Marked to Market less 5% discount

Treasury Bill At market value

Any other current asset specified by the Commission As per the valuation basis determined by the Commission

Total Assets 75,612,074

Description of Current liabilities

Trade payables Book Value less those overdue for more than 30 days 2,699,608

Other liabilities As classified under the generally accepted accounting 36,148,546
principles

Total Liabilities 38,848,154

Net Capital Balance 36,763,920




Schedule Il
[See regulation 64 Liquid Capital Statenent
for the month of 31- MAR- 21
of Mls. ASA St ocks (Pvt) Ltd.

Submission Date 13-APR-2021 11:36:29

Page 1 o 3
Head of Account Value in Hair Cut/ Net Adj usted
Pak Rupee Adj ust ment s Val ue
1 Assets
11 Property & Equipment 4,483,510 4,483,510
1.2 Intangible Assets 2,500,000 2,500,000
1.3 Investment in Govt. Securities
14 lInvestment in Debt. Securities
If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.

ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:

i. 10% of the balance sheet value in the case of tenure upto 1 year.

ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
15  |Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 74,124,432 12,887,149 61,237,283
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value. 19,605,539 19,605,539

iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)

Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule Il of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
1.6 Investment in subsidiaries

17 Investment in associated companies/undertaking

i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.

ii. If unlisted, 100% of net value.

18 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 890,000 890,000
or any other entity.

1.9 Margin deposits with exchange and clearing house.

1.10 Deposit with authorized intermediary against borrowed securities under SLB.

1.11 Other deposits and prepayments 1,172,283 1,172,283
112 |Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)

100% in respect of markup accrued on loans to directors, subsidiaries and other related parties

1.13  |Dividends receivables.

1.14 |Amountsreceivable against Repo financing.

Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)

1.15 i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

ii. Receivables other than trade receivables

116  |Receivables from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.

ii. Receivable on entitlements against trading of securities in all markets including MtM gains.

117 |Receivables from customers

i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.

i. Lower of net balance sheet value or value determined through adjustments.

ii. Incase receivables are against margin trading, 5% of the net balance sheet value.

ii. Net amount after deducting haircut

iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,

iii. Net amount after deducting haricut

iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 8,960 0 8,960
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market 12,307,847 989,858 989,858

value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.

vi. 100% haircut in the case of amount receivable form related parties.

118 |Cash and Bank balances

i. Bank Balance-proprietory accounts 102,327 0 102,327
ii. Bank balance-customer accounts 11,309,946 0 11,309,946
iii. Cash in hand 195,216 0 195,216
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Schedule Il

Liquid Capital Statenent
for the month of 31- MAR- 21
of Mls. ASA St ocks (Pvt) Ltd.

Submission Date 13-APR-2021 11:36:29

Page 2 o 3
Head of Account Value in Hair Cut/ Net Adj usted
Pak Rupee Adj ust ment s Val ue
119 |Total Assets 126,700,060 42,528,339 73,843,590
2 Liabilities
21 |Trade Payables
i. Payable to exchanges and clearing house 1,873,321 0 1,873,321
ii. Payable against leveraged market products
iii. Payable to customers 8,254,443 0 8,254,443
22 |Current Liabilities
i. Statutory and regulatory dues
ii. Accruals and other payables 340,773 0 340,773
iii. Short-term borrowings 28,379,617 0 28,379,617
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements
23 |Non-Current Liabilities
i. Long-Term financing 67,650,000 67,650,000
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements
24 |Subordinated Loans
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
25  |Total Liabilites 106,498,154 67,650,000 38,848,154
3 Ranking Liabilities Relating to :
31 Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.
32 |Concentration in securites lending and borrowing
The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(li) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed
33 |Net underwriting Commitments
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments
34 |Negative equity of subsidiary
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary
35  |Foreign exchange agreements and foreign currency positions
5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign curency
3.6 Amount Payable under REPO
3.7  |Repo adjustment
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for the month of 31- MAR- 21
of Mls. ASA St ocks (Pvt) Ltd.

Submission Date 13-APR-2021 11:36:29

Head of Account

Value in

Pak Rupee

Page 3 o 3

Hair Cut/
Adj ust ment s

Net Adj usted
Val ue

In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.

In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

38 |Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security
3.9  |Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions, the total margin requirements in respect of open positions to the
extent not already met
310 |Short selll positions
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.
311  |Total Ranking Liabilites 0 0
3.12 20,201,906 -25,121,661 34,995,436

Liquid Capital
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Net Capital Balance
for the month of 30-APR-21
of Mk. ASA Stocks (Pvt) Ltd.

Submission Date 06-MAY-2021 12:26:08
Page 1 of 1

Head of Account

Valuation Basis Value in

Pak Rupee

A [Deseiiption of Current Assets FoE T i B : it l :
1 ICashin hand e e e o ' " ST As per book value ' 6,662,3
2 ‘T:Trade Recelvables ) R TBEdk_\falue less those overdue for more than fourteen days T 11,5
3 | Investment in listed securities in the name cf broker i ‘__Sarﬁies on the exposure list marked to market less 15% T 58,134,4
4 [Securiies purchased for custorners J[gleSEL?nut?;s purchased for the customer and held by the | 1,110,2

broker where the payment has not been received within
: fourteen days
5 [Listed TFCs! Corporate Bonds of not less than BBB grade assigned by a credit rating TMarked to Market less 10% discount
|company in Pakistan -
6 FIBs Marked to Market less 5% discount

7 [Treasury Bil |At market value

8 TAn;,r other curent asset specified by the Commission J[As per the valuation basis determined by the Commission

. : , | ;
9 Total Assets 65,918,5
B |Description of Current liabilities ' : e i

1 Trade payablesz." : o Plitegeagy s pa i Bbi)k-Vaiue less those overdue for mo}e tli;ianrao da'ys 3,755,7

: - {

2 TiOther liabilities . As classified under the generally accepted accounting 30,526,C
| ) . . ) - \principles |

C  Total Liabilities : 34,281,7
INet Capital Balance TR ]

31,636,7
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Liquid Capital Statement
for the month of 30-APR-21
of M. ASA Stocks (Pvt) Ltd.

Submission Date 06-MAY-2021 12:36:55
Page 1 of 3

of Account

Value in Hair Cut/

Adjustments

Net Adjusted
Value

Pak Rupee

=

|Assets
Pr@perty & Eqmpment

"'&-;48'3,'510? i

4483510

i | P

4Intang\ble Assets

[Investment in Govt. Securities
Investment in Debt. Securities
If listed than:
1. 5% of the balance sheet value in the case of tenure upto 1 year.

lii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

|1ii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
[If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1year.
Il. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years,

ol 1

| S R S S

2,500,000

|
bt

2,500,000
|

18

Investment in Equity Securities

i If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
|respective securities whichever is higher.
ii. If unlisted, 100% of carmying value.
[ili.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
prowded that shares have not been alloted or are not included in the investments of securities broker.
|iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
|that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)

‘F‘rowded that 100% haircut shall not be applied in case of investment in those securities which are
‘Pledged in favar of Stock Exchange [ Clearing House against Margin Financing requirements or pledged
lin favor of Banks against Short Term financing arangements. In such cases, the haircut as provided In
Ischedule Il of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)

{ P ) (S ) A i

68,393,428;

19,605,539

11,623,564]

19,605,539

|
b
3
.

56,869,86

18

[Investment in subsidiaries

lInvestment in associated companies/undertaking

i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
Iwhichever is hngher

[i. If unlisted, 100% of netvalue.

Istatutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository
|or any other entity:
_Margin depaosits with exchange and clearing house.

'Deposit with authorized intermediary against borrowed securities under SLB.

|Other deposits and prepayments

|Acerued interest, profit or mark-up on amounts placed with financial institutions or debt securities
|etc (Nil)

100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
D|V|dends receivables.

| Amounts receivable against Repo financing.

\Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement
|shall not be included in the investments.)

/. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

\ii. Receivables other than trade recelvables

Recelvables from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.

Jil. Receivable on entitlements against trading of securities in all markets including MtM gains.
Recelvablcs from customers

|I.In case recelvables are against margin financing, the aggregate If (i) value of securities held in the
blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (jii)
market value of any securities deposited as collateral after applying VaR based haircut.

i. Lower of net balance sheet value or value determined through adjustments.

ii. Incase receivables are against margin trading, 5% of the net balance sheet value.

ii. Net amount after deducting haircut

jii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
|collateral upon entering into contract,

iii. Net amount after deducting haricut

|iv. Incase of other trade receivables not more than 5 days overdue,
iv. Balance sheet value 3 - DL ]
v. Incase of other trade recelvables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (i) cash deposited as collateral by the respective customer and (iii) the market value of
Isecurities held as collateral after applying VaR based haircuts.
|vi. 100% haircut in the case of amount receivable form related parties.

Cash and Bank balances

i. Bank Balance-proprietory accounts
|ii. Bank balance-customer accounts
|iii. Cash in hand

% of the net balance sheet value.

—

i —

-

L

890,000

11

1,549,559

11,572

12,383,360

93,821
6,366,652
201,852

890,000/

|
|
|
t
+
+

1,549,559

0

1,110,212

11,57

1,110,21

93,82
6,366,685,
201,85



Liquid Capital Statement
for the month of 30-APR-21
of Mls. ASA Stocks (Pvt) Ltd.

Submission Date 06-MAY-2021 12:36:65

Page 2 of 3
of Account Value in Hair Cut/ Net Adjusted
Pak Rupee Adjustments
9 [Total Assels i - 116,479,293 47,662,384/ 64,653,97
Liabilities B ' ' i ; | ‘

i 150 L i i

1 Trade Payables
|i. Payable to exchanges and clearing house
lii. Payable against leveraged market products ) ‘
|iii. Payable to customers " ) ) 4,641,749 0
2 Current Liabilities / -
i. Statutory and regulatory dues
ii. Accruals and other payables 371,360
iii. Short-term borowings 28,758,451
|Iv. Cument portion of subordinated loans |
v. Current portion of long term liabilities -
vi. Deferred Liabilities
\vii. Provision for bad debts
viii. Provision for taxation 4 ) N
lix. Other liabilities as per accounting principles and included in the financial statements
3 |Non-Current Liabilities
li. Long-Term financing A
|a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits e -
liii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
Irespect of advance against shares if:
|a. The existing authorized share capital aliows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
¢. Relevant Regulatory approvals have been obtained 1
\d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements | |
Irelating to the increase In paid up capital have been completed. |
e. Auditor is satisfied that such advance is against the increase of capital. ™~ |
|iv. Other liabilities as per accounting principles and included in the financial statements [ |
4 |Subordinated Loans
1.100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: |
\The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the |
\conditions specified by SECP. In this regard, following conditions are specified:
\a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to berepaid |
|after 12 months of reporting period i
Ib. No haircut will be allowed against short term portion which Is repayable within next 12 months. | \
lc. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid | ‘
|Capital statement must be submitted to exchange. ) | ‘L !
lii. Subordinated loans which do not fulfill the conditions specified by SECP ‘

: i
510,165 0] 510,16

4,641,74

0 371,36
0 28,758,45

|
|
|

A t—t

t
+
t
¢

e — | il

t +

4

|
== =

67,650,0001: 67,650,000,

B ) ) S R
——

| |
.

3 |Ranking Liabilities Relatingto: ; iarir S e I | el
.1 |Concentration in Margin Financing pa
|The amount calculated client-to- client basis by which any amount receivable from any of the
innancees exceed 10% of the aggregate of amounts receivable from total financees.
-2 |Concentration in securites lending and borrowing
{The amount by which the aggregate of:
I{iy Amount deposited by the borower with NCCPL |
{1y Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borowed i e ) +
.3 Net underwriting Commitments B _ |
|(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription |
|price; the aggregate of: |
(i) the 50% of Haircut multiplied by the underwriting commitments and
(i) the value by which the underwriting commitments exceeds the market price of the securities. |
In the case of rights issuse where the market price of securities Is greater than the subscription price, 5% of |
'the Haircut multiplied by the net underwriting | |
(b) in any other case : 12.5% of the net underwriting commitments |
34 Negative equity of subsidiary N - ‘
{The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary) i 1
|exceed the total liabilities of the subsidiary | ‘
15 Foreign exchange agreements and foreign curency positions _ . l‘r
5% of the net position in foreign curency.Net position in foreign curency means the difference of total | {
_assets denominated in foreign cuurency less total liabilities denominated in foreign curency
3.6 Amount Payable under REPO i | |
37 |Repo adjustment 3 | ‘

5 Total Liabilites 101,931,725 67,650,000 34,281,72

s +— +
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Liquid Capital Statement
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of Mk. ASA Stocks (Pvt) Ltd.

Submission Date 06- MAY-2021 12:36:55

Page 3 of 3

> Head of Account Value in Hair Cut/

Net Adjusted
Value

! Pak Rupee Adjustments

Tin the case of financierpurchaser the total amount recaivable under Repo less the 110% of the market ' ‘ ' '
\value of underlying securites.
;ln the case of financeekeller the market value of underlying securities after applying haircut less the
Itotal amount received less value of any securites deposited as collateral by the purchaser after

|applying haircut less any cash deposited by the purchaser. B |
8  Concenftrated proprietary positions o | |
[If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security If the market of a security exceeds 51% of the proprietary position,then 10% of
|the value of such security

9 |Opening Positions in fullres and options

|
1. In case of customer positions, the total margin requiremnets in reépécf of open postioné less the amount ‘
|of cash deposited by the custorner and the value of securites held as collaterall pledged with securities |
exchange after applyiong VaR haircuts J

f T
—

ii. In case of proprietary positions , the total margin requiréments in respect of open positions to the I ' |
\extent not already met i | |
10 |Short selll positions | |

. Incase of customer positions, the market value of shares scld short in ready market on behalf of
customers after increasing the same with the VaR based halrcuts less the cash deposited by the
\customer as collateral and the value of securities held as collateral after applying VAR based Haircuts | | -
lii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet ‘ |

|settled increased by the amount of VAR based halrcut less the value of securities pledged as collateral |
|after applying haircuts. | |

11 |Total Ranking Liabilites I [ 0

12 liquid Capital T R o i e | T iasATseRT -:'2:5,_387',(:5163

30,372,24




Schedule ll
t Net Capital Balance

for the month of 31-MaY-21
of Mk. ASA Stocks (Pvt) Ltd.

Submission Date 11-JUN-2021 11:11:11
Page 1 of 1

Head of Account : Valuation Basis Value in
: Pak Rupee

fCurrent Assets _ =
1 Cashinhandorinbank ' TAs per book value 13,087,443
2 "Trade Receivables 'Book Value less those overdue for mere than fourteen days
3 Investment in listed securities in the name of broker fSecurities on the exposure list marked to market less 15% 58,655,863
discount
T + = =
4 “Securities purchased for customers Securities purchased for the customer and held by the 1,416,951
\broker where the payment has not been received within

). fourteen days
5 Listed TFCs/ Corporate Bonds of niot less than BBB grade assigned by a credit rating \Marked to Market less 10% discount 1

‘company in Pakistan | e
6 FIBs [Marked to Market less 5% discount |
7 ?Treasury Bill '-}At market value I
8 i.ﬂmy other current asset specified by the Commission ' s per the valuation basis determined by the Commission +

+ + —r
9 iTotaI Assets ‘ 73,160,257
R

Ik - e eaae b e Rl : L : e S
1 [Trade payables Book Value less those overdue for more than 30 days 874,526
2 ?Olhe{ liabilities ; As classified under the generally accepted accounting | 27,244,772

| lprinciples

C  [Total Liabilities 29,118,298

|




Schedule Il
e Liquid Capital Statement

for the month of 31-MaY-21
of Mk. ASA Stocks (Pvt) Ltd.

Submission Date 11-JUN-2021 11:26:01
Page 1 of 3

Head of Account

Hair Cut/
Adjustments

Value in
Pak Rupee

Net Adjusted

-
2,500,000

ent

\PrODSHyY & |
12 |Intangible Asset
13 lInvestment in Govt. Securities

14 lInvestment in Debt. Securities

If listed than: _
/1. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years
iii. 10% of the balance sheet vzlue, in the case of tenure of more than 3 years.
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
[iii. 15% of the balance sheet value, in the case of tenure of more than 3years.
15 Investment in Equity Securities )
| If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
[respective securities whichever is higher. ) R 1
i, If unlisted, 100% of carrying value. | 19,6057.53794» 19,605,539 .

(e

1
I
+
\
i

R e

Sl

1 T

69,006,398 12,836,080, 56,169,909

iil.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money |
'provided that shares have not been alloted or are not included in the Investments of securities broker. |
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities |
‘that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017) | |
Provided that 100% halrcut shall not be applied in case of investment in those securities which are i
Pledged in favor of Stock Exchange / Clearing House against Margin Financing requirements or pledged |
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
ischedule Jll of the Regulations in respect of investment in securities shall be applicable (August 25, 2017} |

16  Investment in subsidiaries | |
17 Investment in associated companiesfundertaking i
i If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities I |
whichever is higher. i | e al! 3
ii_If unlisted, 100% of net value. S - > |
18  |Statutory orregulatory depositsbasic deposits with the exchanges, clearing house or central depository [ 890,000 890,000/
|er any other entity. B il R
1.9 |Margin deposits with exchange and clearing house. . ]
Depesit with authorized intermediary against borowed securities under SLB. f
|Cther deposits and prepayments | 1,558,788 1!5551788+
Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities ‘ |
(ete (Nl o R
|100% inrespect of markup accrued on loans te directors, subsidiaries and otherrelated parties t |
113 Dividendsreceivables. |
114 |Amounts receivable against Repe financing. |
|Amount paid as purchaser under the REPO agreement. (Securities purchased under repo amangement | |
\shall not be included in the investments.) | =
115 i. Short Term Loan To Employees: Loans are Secured and Due forrepayment within 12 months
\ii. Receivables other than trade receivables L I =
116 Receivables from clearing house or securities exchange(s) e s T e
/i. 100% value of claims other than those on account of entitlements against trading of securities in all
‘markets including MtM gains | 1 B
lii. Recelvable on entitlements against trading of securities in all markets including MtM gains | |
117 Receivables from customers | |
1. In case receivables are against margin financing, the aggregate if (i) value of securities held in the ‘
blocked account after applying VAR based Haircut, (if) cash deposited as collateral by the financee (iii) |
'market value of any securities deposited as collateral after applying VaR based haircut. |
li. Lower of net balance sheet value or value determined through adjustments. 1 | ik
i Incase recelvables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut e | o
iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as | 1
collateral upon entering into contract, | |
iii. Net amount after deducting haricut o . I +
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. | |
/iv. Balance sheet value | !

\v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market 12,352,039 1.41 6.951*‘ 1,416,951
value of securities purchased for custemers and held in sub-accounts after applying VAR based |
haircuts, (i) cash depaosited as collateral by the respective custorner and (ii) the market value of |
securities held as collateral after applying VaR based haircuts. i |
Lvi. 100% haircut in the case of amount receivable form related parties. | ‘ ”

118 Cash and Bank balances - ) |
|i. Bank Balance-proprietory accounts 3 i 28,123 . 0 B 28,123
|ii. Bank balance-customer accounts i | 12,861,172 0 12,861,17
Jiii. Cash in hand 198,148, 0 198,14




[ See regulation 6(4) ]

Schedule Ill

for the month of 31-MAY=-21
of M. ASA Stocks (Pvt) Ltd.

Submission Date 11-JUN-2021 11:26:01

of Account

Liquid Capital Statement

Value in
Pak Rupee

Page 2

Hair Cut/

Adjustments

of 3

Net Adjusted
Value

|Repo adjusiment

119 Total Assets 123,484,217 43,291,777,
:  lebites _ : - .
21 Trade Payables B i | | o
1. Payable to exchanges and clearing house i 9_,190&16} 0] 9,190,916
ii. Payable against leveraged market products | 1 t )
Jiii. Payable to customers 2,758,153] 0 2,758,153
22 Cunrent Liabilities | |
i. Statutory and regulatory dues . I T -
ii. Accruals and other payables L 2 410L90?+ o 410,907
liii. Short-term borowings B | 16,759,321 0 16,759,321
iv. Current portion of subordinated loans o i | }L
\v. Current portion of long term liabilities ! ! o
\vi. Deferred Liabilities I . i
vil. Provision for bad debts . I I
viil. Provision for taxation il Ay
/ix. Other liabilities as per accounting principles and included In the financial statements Ef il _
23 Non-Current Liabilities | | 5
i. Long-Term financing B B 67,650,000 67,650,000
'a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from |
a financial institution including amount due against finance lease L +
b. Other long-term financing ; | ~
ii. Staff retirement benefits | i} B
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in |
respect of advance against shares if: |
\a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
\c. Relevant Regulatory approvals have been obtained | |
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements | |
relating to the increase in paid up capital have been completed. | :
‘e. Auditor is satisfied that such advance is against the increase of capital. Ii 3 i
Jiv. Other liabilities as per accounting principles and included in the financial statements | |
24 Subordinated Loans | L
i. 100% of Suberdinated loans which fulfill the conditions specified by SECP are allowed to be deducted: |
The Schedule Il provides that 100% halrcut will be allowed against subordinated Loans which fulfill the |
conditions specified by SECP. In this regard, following conditions are specified: |
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term porticn which isrepayable within next 12 months
/c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange | 1
ii. Subordinated loans which do not fulfill the conditions specified by SECP
25 [Total Liabilites ) L 96,769,297 67,650,000 29,119,297
¥ |Rankingtiabilities Relating fo ! ' ' ;
31 |Concentration in Margin Financing |
The amount calculated client-to- client basis by which any amount receivable from any of the I
(financees exceed 10% of the aggregate of amounts receivable from total financees. | {
32 Concentration in securites lending and borrowing | 4‘
The amount by which the aggregate of:
(i) Amount depoasited by the borower with NCCPL |
(Ii) Cash margins paid and |
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares |
 borrowed . ] J .
33 Netundenwriting Commitments ) |
(&) in the case of ight issuse . if the market value of securites is less than or equal to the subscription |
|price; the aggregate of: |
(1) the 50% of Haircut multiplied by the underwiiting commitments and
(i) the value by which the underwriting commitments exceeds the market price of the securities. ;
[Inthe case of rights issuse where the market price of securities is greater than the subscription price, 5% of |
'the Haircut multiplied by the net undemwrlting o | 1
il L(b) in any other case : 12.5% of the net underwriting commitments l ' | I _
34 Negative equity of subsidlary i | s
The amount by which the total assets of the subsidiary { excluding any amount due from the subsidiary) | '
(exceed the total liabilities of the subsidiary 1 oy ot | 0
35 |Forsign exchange agreements and foreign curency positions N | |
5% of the net position In foreign curency.Net position in foreign currency means the difference of total [
(assets denominated in foreign cuurency less total liabilities denominated in foreign curency | 1
36 Amount Payable under REPO | ]l .
3.7
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Liquid Capital Statement

for the month of 31-MAY-21
of Mk. ASA Stocks (Pvt) Ltd.

Submission Date 11-JUN-2021 11:26:01

Page 3 of 3

Head of Account Value in Hair Cut/ Net Adjusted
i Pak Rupee Adjustments Value

In the case of financierlpurchaser the total amount receivable under Repo less the 110% of the market

value of underlying securites.

In the case of financeekeller the market value of underlying securities after applying haircut less the
total amount recelved less value of any securites deposited as collateral by the purchaser after
.applying haircut less any cash deposited by the purchaser.

i

| e e e
-

38 Concentrated proprietary positions e ) )
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of |

__thevalue of such security : i i | | L.

39 iing Positions in fulures and options . o e

-
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts |

ii. In case of proprietary positions , the total margin requirements in respect of open positions to the
|extent nct already met

ase of customer positions, the total margin requlremnets in respect of open posnons Jess the amount |

370 |short selll positions _
i Incase of customer positions, the market value of shares sold short in ready market on behalf of
custorers after increasing the same with the VaR based haircuts less the cash deposited by the
|customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
i Incase of proprietory positions, the market value of shares scld short in ready market and not yet
settled increased by the amount of VAR based haircut |ess the value of securities pledged as collateral
\after applying haircuts | e ]

311 Total Rankmg Liabilites | 0 0

312 P4.358.293




S. No.

Liquid Capital

Head of Account

Value in
Pak Rupees

Hair Cut /
Adjustments

Net Adjusted
Value

1.1

Property & Equipment

3,405,296

100.00%

1.2

Intangible Assets

100.00%

1.3

Investment in Govt. Securities (150,000%99)

7,578,768

Investment in Debt. Securities

If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.

5.00%

ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

7.50%

iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.

10,00%

If unlisted than:

i. 10% of the balance sheet value in the case of tenure upto 1 year.

10,00%

ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

12,00%

iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

15,00%

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the
Securities Exchange for respective securities whichever is higher.

69,068,448

(12,880,160)

56,188,288

ii. If unlisted, 100% of carrying value.

19,673,058

100.00%

iii.Subscription money against Investment in IPO/offer for Sale: Amount paid as
subscription money provided that shares have not been alloted or are not included in
the investments of securities broker.

iv.100% Haircut shall be applied to Value of Investment in any asset including shares of
listed securities that are in Block, Freeze or Pledge status as on reporting date. (July 19,
2017)

Provided that 100% haircut shall not be applied in case of investment in those securities
which are Pledged in favor of Stock Exchange / Clearing House against Margin
Financing requirements or pledged in favor of Banks against Short Term financing
arrangements. In such cases, the haircut as provided in schedule III of the Regulations
in respect of investment in securities shall be applicable (August 25, 2017)

1.6

Investment in subsidiaties

1.7

Investment in associated companies/undertaking

i. If listed 20% or VaR of each securities as computed by the Securites Exchange for
respective securities whichever is higher.

ii. If unlisted, 100% of net value.

1.8

Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or
central depository or any other entity.

890,000

100.00%

1.9

Margin deposits with exchange and clearing house.

1.10

Deposit with authorized intermediary against borrowed securities under SLB.

1.11

Other deposits and prepayments

1,521,621

1,521,621

Accrued interest, profit or mark-up on amounts placed with financial institutions or
debt securities etc.(Nil)

100% in respect of markup accrued on loans to directors, subsidiaries and other related
parties

Dividends receivables.

Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under
repo arrangement shall not be included in the investments.)

i. Short Term Loan To Employees: Loans are Secured and Due for repayment within
12 months

ii. Receivables other than trade receivables

1,635,407

1,635,407

1.16

Receivables from clearing house or securities exchange(s)

100% value of claims other than those on account of entitlements against trading of
securities in all markets including MtM gains.

claims on account of entitlements against trading of securities in all markets including
MtM gains.

0.00%

Receivables from customets

i. In case receivables are against margin financing, the aggregate if (i) value of securities
held in the blocked account after applying VAR based Haircut, (ii) cash deposited as
collateral by the financee (iii) market value of any securities deposited as collateral after
applying VaR based haircut.

1. Lower of net balance sheet value or value determined through adjustments.

ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut

iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to
NCCPL as collateral upon entering into contract,
iil, Net amount after deducting haricut




iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net

balance sheet value. - 0.00% -
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of
(i) the market value of securities purchased for customers and held in sub-accounts after
applying VAR based haircuts, 826348 . .
(ii) cash deposited as collateral by the respective customer and ”
(iii) the market value of securities held as collateral after applying VaR based haircuts.
v. Lower of net balance sheet value or value determined through adjustments
vi. 100% haircut in the case of amount receivable form related parties. - -
Cash and Bank balances - - -
118 1. Bank Balance-proprietory accounts 109,522 - 109,522
ii. Bank balance-customer accounts 2,225795 - 2,225,795
iii. Cash in hand 196,328 - 196,328
1.19  |Total Assets 107,130,590 - 58,719,932
Trade Payables -
21 i. Payable to exchanges and clearing house 13,560 - 13,560
ii. Payable against leveraged market products - - -
iii. Payable to customers 1,351,751 - 1,351,751
Current Liabilities -
i. Statutory and regulatory dues - -
ii. Accruals and other payables 594,349 594,349
iii. Short-term borrowings 19,759,321 19,759,321
iv. Auditor's remuneration payable - -
22 v. Current portion of long term liabilities - -
vi. Deferred Liabilities -
vii. Provision for bad debts - -
viii. Provision for taxation - -
ix. Other liabilities as per accounting principles and included in the financial statements - -
Non-Current Liabilities
i. Long-Term financing 66,125,000 66,125,000
a. Long-Term financing obtained from financial instituion: Long term portion of
financing obtained from a financial institution including amount due against finance - -
lease
b. Other long-term financing -
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100%
23 haircut may be allowed in respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory
requirements relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements
Subordinated Loans
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are
allowed to be deducted:
The Schedule IIT provides that 100% haircut will be allowed against subordinated
Loans which fulfill the conditions specified by SECP. In this regard, following
conditions are specified:
24 |a Loan agreement must be executed on stamp paper and must clearly reflect the
amount to be repaid after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next
12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital
and revised Liquid Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
2.5  |Total Liabilites 87,843,982 66,125,000 21,718,982
Concentration in Margin Financing
31 The amount calculated client-to- client basis by which any amount receivable from any

of the financees exceed 10% of the aggregate of amounts receivable from total
financees.

Concentration in securites lending and borrowing




The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL

32 (i) Cash margins paid and
(i) The market value of securities pledged as margins exceed the 110% of the market
value of shares borrowed
Net underwriting Commitments
(a) in the case of right issuse : if the market value of securites is less than or equal to
the subscription price;
the aggregate of:
33 (i) the 50% of Haircut multiplied by the underwriting commitments and
(i) the value by which the underwriting commitments exceeds the market price of the
securities.
In the case of rights issuse where the market price of securities is greater than the
subscription price, 5% of the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments
Negative equity of subsidiary
3.4 |The amount by which the total assets of the subsidiary ( excluding any amount due
from the subsidiary) exceed the total liabilities of the subsidiary
Foreign exchange agreements and foreign currency positions
35 5% of the net position in foreign currency.Net position in foreign currency means the
difference of total assets denominated in foreign cuurency less total liabilities
denominated in foreign currency
3.6 |Amount Payable under REPO
Repo adjustment
In the case of financier/purchaser the total amount receivable under Repo less the
37 110% of the market value of underlying securites.
In the case of financee/seller the market value of underlying securities after applying
haircut less the total amount received less value of any securites deposited as collateral
by the purchaser after applying haircut less any cash deposited by the purchaser.
Concentrated proprietary positions
38 [|If the market value of any security is between 25% and 51% of the total proprietary
positions then 5% of the value of such security .If the market of a security exceeds 51% -
of the proprietary position,then 10% of the value of such security
Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open
39 postions less the amount of cash deposited by the customer and the value of securites
held as collateral/ pledged with securities exchange after applyiong VaR haircuts
ii. In case of proprietary positions , the total margin requirements in respect of open
positions to the extent not already met
Short selll positions
i. Incase of customer positions, the market value of shares sold short in ready market
on behalf of customers after increasing the same with the VaR based haircuts less the
cash deposited by the customer as collateral and the value of securities held as collateral
3.10 [after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market
and not yet settled increased by the amount of VAR based haircut less the value of
securities pledged as collateral after applying haircuts.
3.11 |Total Ranking Liabilites - -

TOTAL

19,286,608

Liquid Capital

37,000,950




NET CAPITAL BALANCE

Net capital requirements of the Company are set and regulated by Pakistan Stock Exchange Limited. These requirements are put in place to ensure

sufficient solvency margins and are based on excess of current assets over curtent liabilities.

The Net Capital Balance as requited under Third Schedule of Securities and Exchange Rules, 1971 read with the SECP guidelines is calculated as follows;

A. Description of Cutrent Assets Basis of Accounting
1 Cash in hand & Cash in bank As per book value.
Cash in hand

Cash at bank-House Account
Cash at bank-Client Account

2 Margin deposits

3 Trade receivables
Less: Outstanding for more than 14 days Book value less those overdue for more than 14 days.

4 Investment in listed securities in the name of
company Securities on the Exposure List to Market less 15 % discount.

5 Securities purchase for client

B. Description of Current Liabilities

1 Trade payables

Less: Overdue more than 30 days Book value less those overdue for more than 30 days.
2 Other liabilites Accrued and other Liabilites
NET CAPITAL BALANCE

Chief Executive

Notes

28.3.2

28.3.3

Amount
(Rupees)

196,328
109,522
2,225,795

2,531,644

12,344,056
(12,344,056)

58,708,171

826,348

62,066,163

1,351,751
(644,249)

707,502

21,059,831

21,767,333

40,298,830

Director




